ng  of  I 


Uit 


"■<J.  th. 

sultatii 

the  z 


Will  WE  HAVE  A 
SUMMER  MARKET? 

Page  3 


*rhe  Hnancial  Tfmes 


CHEMICALS  BRING  OUT 
NEW  IDEAS 

Page  6 


proval 

r^J'-OL-S"  No.  10 


Canada^s  JVewspaper  for  investors 


Founded  1912 


MONTREAL,  AUGUST  11,  1961 


Member  of  A.B.C. 


15c  A  COPY,  $5  A  YEAR 


consult; 
•nor  ai 
is  of  th| 
minskj’ 
Warm: 
r  fail 
Jtion  t 
govern 


e  1» 


a^e  6. 
slight!: 
l  is  leri 
the  (dc 


ear,  ar 
bee 
even 
to.  SJ 
oer  rp’ 
deeme 


D©fence  Needs  ' 

_  .  ,  I  , ,  ,  if of/y  Nod  On 

Point  NortnWSrd  \London  Route 

OTTAWA  —  With  a  cabinet 

Everyone  at  Loggerheads  set  at  mid-week,  the; 

\  /I  •!  '  chances  of  Canadian  Pacific  Air-; 

Huclear  Arms  While  Forces  Shrink  the  nod  for  trans-, 

_  polar  flights  directly  into  London 

looked  pretty  good. 

The  decision  was  expected  to 
ot  .silence  in  be  made,  although  not  nece.s-j 

mid- 


COMMODITIES  &  PRICES 


By  E.  J.  DeSEAU 

t  OTTAWA, — The.se  are  the  week.- 

ntawa.  sarily  announced,  at  the 

The  noise  ha.s  abated.  The  Socialises  have  departed,  cabinet  meeting. 

Id  inthlike  ivvo  chicken  winfjs  separated  bv  a  mess  of  strinir  .  '’iso''°usly  pres.s-! 

e  of  thl,ean.s.  but  held  tojrether  bv  the  jjravv.  '"® 

The  Liberals  are  knawinR  their  fiiifrernails.  won-  it  has  a  trans-polar  route  but 
'erinfr  uhat  last  weeks  big  show  of  the  Socialists  will  only  into  Amsterdam.  London: 
jrn  out  to  mean  politically,  hustings-wise,  speaking. jP®®®^"gcrs  have  to  transfer  tor 
The  Progressive  Conservatives  are  quietly  elec-'^  separate  flight  to  that  city, 
loneering  with  the  Great  White  Father  kissing ^  ‘'"''""•I 

southern  t.ntano  habie..  in  abandoned;"  'Z''r“;Teti 

London  but  rights  for  the  Toronto- 
.Montreal  and  London  run  for  pro- 1 


fashion. 

The  Social  Creditors,  with  a*> - 

f,ir  degree  of  certainty  that  they 


nity 

who 

dity 

Juld 

ears 

ting 

■Qcy 

ow- 


vill  do  better  the  next  time 


pellor-drive  aircraft. 


We— so  seems  to  be; 

'.‘u  "iu"  viewpoint,  in  and  outi  P^opellor  service  is  now  pro-j 

vincT  can  do  no  worse  ban  the.^f  by  a  hook-up  between  I 

la.st  time,  are  intensively  mull-  enemy  to  please  stay and  British  Over-1 

over  the  question  whether  nothing,  while  wei’^^as  Air  Corp.  Both  are  crown 

become  outr^ht  politicians.  „rder!^o*^Panies. 

I:ke  the  rest  a  few  things  to  throw  at  the^  ^PA  has  argued  that  if  a  pro-j 

start  emphasz  g  h  pellor  service  is  to  be  provided.! 


er  than  a  week  to  gel  it.  by  '[  be  provided  by  a  Cana- 


[nginal  preachings  which  had 

which  the  enemy  will  be  run- operator  rather  than  a 

O  lv  the  Civil  Service  carries  "‘"S  out  of  fuel,  making  it  , 

•  ,  j  u  .  .  home  mission  not  aoromnhih  '  of  the  expectation  that 

„lc»tly  and  somewhat  tron.  “'«■  not  accomplish,  ^ 

atpri  bv  what  has  become  ,  j  •  . 

In  as  Holiday  Time  in  Can-  How  to  Defend  °  governments 

,  It  u  .  L.  u  'policy  towards  encouraging  more 

Anyway,  there  are  fewer  bore  ,  ,s  sdly.  hot  this  hap.  competition  (or  TCA. 

,  ihoir  otfices  and  (ewer  in  the  |»ns  (o  be  (lie  point  ol  v.ew  ot; 

ubs.  those  who  still  sway  their  party  f  red  bv  TCA  as  a  result  of 

But  we  must  not  be  lulled  into  apparatus  and  their  followers  J  .  ^  ®  result  ot 

great  . -  . . .  ,a,..  „.idomestic  competition,  particu 


silence  eom-  vvith  the  hollowed  out  drums  ot 
j  statesmanship. 

,  •  J  \A/  w  L  The  .\Iiniste 

Somebody  Wolcnes  ,  .  .  .  . . . 

^  ,  lairs  IS  so  much  in  love  with 

We  must  assume  that  some-'^^.^^^^  fhe  government  appears  to 

over  sus- 


domestic 
larly  from  CP.A  on  trans-Canada 
service. 

.As  matters  now  stand,  how- 


inin?  the 
^^letely. 

le  .Minister  ol  External  .Af-i 
i  IS  so  much  in  love  with 

ne  .nu»L  ^  thinks::'^' ’  . . 

:y  IS  watching  and  doing.  ,p;,Hp,-.h.n  .L  competition 

time  when  all  the  rest  ol  the 

orld  is  also  watching  and  do-,“"  further  losses  for 

„  or  at  least  talking  about  it.  i'"8  "a-jt^e  latter 

Wp  must  assume  that  some 
r  at  least  talking  about  it. 


Although  thero  is  a  firm  underfono  in  most  base  metal 
prices,  the  demand  reflects  no  interest  in  emergencies  which 
are  said  to  be  building  up,  nor  in  normal  industrial  require¬ 
ments,  The  industrial  boom  in  the  U.S.  has  not  so  far  touched 
on  autos  (down  1.1  cars  in  July  against  July  1960),  or  in  ap¬ 
pliances,  construction,  etc.  Copper  softness  is  due  to  better 
labour  outlook. 

Future  commodity  prices  in  both  Canada  and  the  United 
States  will  depend  very  much  on  labour  conditions,  which  cur¬ 
rently  feature  preparations  for  a  number  of  very  important 
wage  rate  contract  discussions. 

Large  oil  stocks  are  being  built  up  along  the  U.S.  east  coast, 
hinting  at  a  resumption  of  the  Maritime  strike  in  September 
when  the  Taft-Hartly  injunction  expires.  To  some  extent  the 
strike  could  become  more  widespread,  if  it  is  resumed  and 
would  leave  a  mark  also  on  oil  reserves  for  eastern  Canada 
and  the  Montreal  refinery  area. 

Corrugated  boxes  are  going  up  in  price.  No  uniform  move¬ 
ment  is  revealed  yet  in  Canada,  but  a  minimum  lO'lt  increase 
is  about  general  in  the  U.S.  Most  paper  products  are  in  good 
demand  on  a  world-wide  basis,  but  productive  facilities  are  also 
increasing,  to  make  the  competitive  position  of  Canadian 
manufacturers  more  difficult. 

The  great  strength  in  cotton  cloth  demand,  which  has  been 
noted  in  New  York  reports,  has  not  spilled  ever  into  Canada 
as  yet,  although  the  industry  is  doing  a  littia  better  than  it  has 
been  in  the  recent  past. 

Hints  from  spokesmen  for  companies  interested  in  tar  sands 
development  indicate  that  the  Athabaska  reserves  may  be 
closer  to  exploitation  than  is  generally  assumed.  A  3,000-bbls. 
a  day  pilot  plant  is  reported  to  have  ironed  out  all  the  problems 
and  a  step  up  to  full  commercial  operations  is  expected  soon. 

Just  what  impact  the  opening  of  these  tar  sands  reserves 
will  have  on  oil  markets  generally  remains  to  be  seen.  The 
reserves  are  said  to  be  the  largest  in  the  world  with  some  300 
billion  barrels.  The  price  could  be  very  competitive  indeed. 

Canned  sardines  are  rising  in  prices,  according  to  some 
major  sardine  packers. 

The  Canadian  dollar,  in  terms  of  the  U.S.  dollar,  was  at  a 
discount  of  3A(  percent  as  of  noon  on  Wednesday. 

The  quotation  for  gold  bars  on  the  Toronto  Stock  Exchange 
as  at  close  on  Tuesday  was  36. IS  -  36.40. 


Common  Market  Application 


iPay  Demands  G'ngell  from  London 

|CooWSfi7/e  House  Divided 

Recov^y  D  'j.  * 

!  The  pace  of  business  activity  |  1^1  I  dl  I 

I  appears  to  be  quickening  but  it| 

I  is  yet  too  early  to  calculate  the 
j  improvement  or  pro.icct  its  dura- 
jtion. 

Worries  Some,  In  Industry  and  Politics 

!the  government's  bold  decision  - 

{to  devalue  the  dollar.  By  ALFRED  W.  GINGELL 

j  Less  biased  observers  point  out '  London  Correspondent  Of  The  Financial  Times 

jihat  Canada  is  beginning  to  re-|  J.ONDON  —  An  eventful  Parliamentary  session 

■ccive  the  benefit  of  the  spillover'.  j  j  •  i  j  j  r.  j  ^  t-  , 

|fromtheU.S.  recovery.  It  is  alsoi*'''^^"'^^'^•  •'^eluded  the  Budget,  the  Kuwait  and 
ireceiving  belated  benefit  from : crise.s;  the  run  on  sterling  which  was  reflected 
I  internal  policies  —  principally  an  in  month's  heavy  fall  in  the  gold  and  dollar  re- 
'easing  of  money  costs  and  I  serves  and  the  "regulators”  imposed  to  deal  with  the 
greater  availability  of  credit.  I  economic  crisis.  Most  important  of  all,  of  course,  was 
I  The  big  question,  of  course,  is  the  decision  to  make  the  application  to  join  the  Com- 
j  whether  the  benefits  of  these  de-  Market. 

iLlnTrwheTher'lLyTbl^i^^  ,  The  session  started  with  a  vveak  and  divided 
'ted  by  rising  costs.  '  Labour  Party  and  bach  bench  Tories  were  encouraged 

'  A  major  factor  here  is  thc!t«  unofficial  opposition.  It  ended  with  the 

course  labor  will  take  in  the ‘Labour  Party’s  defence  quarrel  patched  up  and  Mr. 

Hugh  Gaitskell  in  a  fighting  mood. 

.Mr.  Macmillan  has  had  a  lot’t* - - - 

I  to  pul  up  with  on  the  Common  |  bargaining  counter  in  advance  of 
Initial  indications  are  not  cn-j. Market  question.  He  has  had  to^the  negotiations.  But  I  do  not 
couraging.  ! contend  with  the  little  England- 'think  that  there  can  be  any 

The  mine,  mill  and  smelter  ers  on  the  Tory  back  benches |  doubt  that,  if  the  negotiations’ 
I  workers  have  recommended  a  and  the  unhelpful  altitude  of  the  fail,  the  danger  of  a  break-up  of 
jflat  10  per  cent  wage  hike  as  a  i  Opposition.  |  the’ Western  Alliance  would  be 

'preliminary  to  further  contract!  But  Mr.  Diefcnbaker  in  Ol-!vei-y  real.  However,  with  Mr. 
Talks.  jtawa,  and  Mr.  Menzics  in  Aus-|k.  still  in  a  threatening  mood! 

I  The  reasoning  here  is  that  the  tralia,  have  been  his  most  sev-|the  announcement  that  an  appli- 
Workers  ought  to  have  a  piece  j^re  critics.  This  criticism  has  cation  to  join  was  being  made, 
of  export  earnings  following  from  6cen  most  painful  lor  Macmillan. |  was  nicely  timed, 
dollar  devaluation  as  well  as;  '*'  has  appeared  tiredj  application,  of  course, 

compensation  for  higher  costs  of;^"^  jaded.  It  is  certainly  asking  commits  us  to  nothing  We  have 
imports.  «  “>«  much  vvhen  in  the  ,^p,y 

In  other  areas,  there  arc  also  '”'^^  ^  ^  difficulties,  bargaining  which  will  enable 

signs  of  labor  unrest.  A  strike.^^”  c.xpcctcd  to  win  other, government  to  find 


negotiations  which  will  begin  in 
such  basic  areas  as  base  metals 
this  fall. 


out 


leadeiship  can  rallyl^ginjng  (be  government  monopoly 
all  the  smaller  powers,  includ-j 
jing  the  so-called 
|tions’’  into  insisting  on  disarma-l 


Once  the  government  has 
approved  CPA's  bid  into  London, 


W  ill  Electors  Vole  NDP 
Just  To  Ditch  Goveriiment? 


-ment.  The  "emerging  nations’ 

Whether  Canada  should  have'J'*^^  because  it  would, airline  can  initiate  service 

tame  hitting  power  and  what!  *hpm  with  the  only  delay.  There  would  not 

■ort  of  it  is  the  question  that'-l®’'*-^’  ''’*'**  fiShtmg  with  bows  ,jg  g^y  further  inter- 

oils  through  the  minds  of  every  j  and  arrows  and  with  the  proper ingijgng]  discussion, 
litician  and,  more  important-; mantrum  spoken  at  the  proper  under  a  12-year-old  agreement. 
V.  it  rolls  through  the  mindsi moment.  'Canada  can  name  one  or  more 

(harged  with  looking  after  thC'  Talking  about  providing  the  ]jnes  to  fly  into  London.  So  far,  it 
oblcm.  t  (Continued  on  page  10)  (has  named  only  TCA. 

Again  the  various  political 
.rtie.s  have  their  varying  ap- 
i  aches. 

The  Socialists  want  us  out  of 
‘  ATO;  right  now,  says  one 
ing  of  the  group;  only  after; 
l-ATO  reluses  to  remodel  itself! 

to  helplessness  and  to  the; - 

ialists’  liking,  says  another.  |  There  wa.s  evidence  at  mid- [Power  common  when  the  gov- 
in  the  meantime,  out  of  NORAD  week  of  a  determined  effort  to'ernmenfs  own  utilities  commis- 
}t  all  costs,  no  political  truck  .have  the  terms  of  the  British 'sion  authorized  issuance  of  treas- 
trade  with  the  American.s.  jColumbia  government  take-over  ury  stock  at  $46 


History  Could  Reverse  Itself  in  Next  Federal 
Election — Convention  Addresses  By  Douglas 
And  Argue  Unimpressive  —  Ross  Thatcher 
For  Saskatchewan  Premier. 

By  TEMPUS 


BC  Takeover  Terms 
Review  Being  Sought 


OTTAWA:  Those  who  alien 
ded  the  Diefcnbaker  conven¬ 
tion  at  the  Coliseum  five  years 
ago,  and  who  also  just  saw  the 
New  Party  being  born  in  the 
same  bullrushes,  in  Lans- 
downe  Park,  cannot  escape  the 
comparison  between  the  Tory 
convention  which  elected  Dicf- 
enbaker  and  the  New  Party 
convention  which  selected  Dou¬ 
glas. 

Indeed  in  sober  aftermath. 


The  resolution  passed  by  the!  tween  this  tar  right  party  and 
B.C.  legislature  last  .March  was|  the  far  tell.  To  put  it  plainly 


taken  by  many  to  mean  that  the 


Half  dumb  and  half  the  self-iof  B.C.  Electric  made  subject  toj  Much  of  the  late  developing 
adc  victims  of  their  ownjjudicial  review.  protest  derives  from  sharcholder|  impression  docsn  t  evapo- 

hilosophy,  our  Socialists  refuse  Nesbitt,  Thomson  and  Co.  and  resentment  at  the  manner  of  the  rate  that  there  arc  singular 
0  note  the  big  beam  sticking  wood.  Gundy  and  Co.,  joint  un-;takeover.  !  curious  comparisons  be- 

t  of  the  other  fellow's  eyes,  jderwriters  for  B.C.  Electric  and 
y  are  aware  only  of  the  fact  13  0  Power  Corp.,  are  spear- 

liat,  in  the  western  bloc,  there  beading  an  effort  to  persuade  the 

re  eyes  with  a  few  motes  in  government  to  grant  investors  Power  Act  procedures  would  be 
hem.  This  offends  the  Socialist  s| (be  right  to  appeal.  employed  and  that  value  of  their 

ate  sense  of  goodness.  Thcyi  There  are  21.813  c  0  m  m  0  n  holdings  would  be  set  by  judi- 

re  a  cockeyed  lot  indeed.  shareholders  in  B.C.  Power  —  39  cial  procedure. 

The  Liberals  want  some  (ic- p^j.  g,  (hem  in  British  Col-  This  was  a  key  consideration 
enec.  but  primarily  within  the  gj^bjg  g^^j  -,4  ppp  jg  (be  rest  in  the  protest  formally  sent  the 

V  and  only  on  sufferance  g(  ugggba.  The  balance  are  dis-j government  on  behalf  of  he  In- 

ithin  NATO,  and  under  agonies  (ributed  through  the  United  King-  vestment  Dealers’  Association  0/ 

‘thin  NUR.AD.  ,dom  and  the  United  States.  Canada. 

The  claim  for  judicial  review’;  No  one  really  expects  the  take- 

rests  on  the  precedent  for  take-  over  to  be  reversed.  For  one 

established  by  the  prov-  thing,  it  was  a  politically  popular 


Widely  Split 

a  hermaphroditic 


It  IS  a  hermaphroditic  ap 

troach,  bi-sexual  by  any  ^  g^^.g  power  Act.  The  gov-  move  in  the  province.  For  an- 

I  u  . u  seems  ®  ^  ernment  sidestepped  the  act  in  other,  it  plays  too  large  a  role 

«ithm  the  Liberal  Party,  made  ^  ^ 

|  eady  to  be  placed  between  two 


what  happened  to  Diefcnbaker 
may  happen  to  Douglas. 

People  hereabouts,  before 
Dietenbaker’s  great  upset  vic¬ 
tory,  did  not  really  think  that 
they  could  vote  the  Liberal 
party  out  of  power  But  they 
did. 

Now  the  impression  prevails 
j  here  in  Ottawa  that  the  voters 
I  are  so  fed  up  with  Diefcnbaker 
I  and  his  deficit  government  that 
they  would  do  anything  to 
ditch  Did.  Even  to  electing 
Douglas. 

This  writer  has  been  around 


Ottawa  for  far  too  long  not  to 
have  sensed  the  straws  in  the 
wind. 

.;. 

Going  to  work  during  the  con¬ 
vention  a  man  thumbed  a  ride 
with  a  reporter.  The  picked  up 
man  quite  frankly  declared  he 
was  going  to  vote  for  Douglas 
this  time.  This  is  all  the  more 
remarkable  because  he  was 
known  to  have  been  a  die-hard 
Tory  all  his  life. 

The  leopard  can  indeed 
change  his  spots!  Another  case 
might  be  cited;  a  happy  go 
lucky  commercial  traveller, 
suspected  of  being  a  Diefcn¬ 
baker  man  both  in  '57  and  1958, 
as  good  as  said  he  was  going 
to  vote  for  Douglas.  Hard 
boiled  and  cynical  Ottawa 
which  secs  all.  senses  all, 
smells  all.  tells  the  political 
future  if  you  can  read  the  au¬ 
guries. 

It  isn't  just  that  these  retired 
men  are  hungry  for  bigger  old 
age  pension;  nor  is  it  again  the 
impact  of  labour  on  the  New 
Party.  Frankly  the  state  me¬ 
dicine  policy  of  this  left  wing 
party  rather  appeals  to  a  pub- 
( Continued  on  page  6) 


has  been  voted  by  the  workers . *  elections  lor  them.  1  whether  membership  of  the  Corn- 
wages.  like  the  marathon  g,ggi,y  compatible  with  tlie 

pending ! his  second  wind,  spe^jg, 

Macmillan  finished  the  session  in  jgg^j  (g  prg(ect 
fine  style.  He  wound  up  the  government  was  right  to 

Common  Market  debate  in  a  most  (g^g  (he  decision.  There  are  some 
impressive  way.  difficult  technical  problems  to 

I  have  no  doubt  on  this  per-!gc(  g^.g^  gg^  (he  consequences  of 
formance  that,  if  the  negotiations  ggj^y  ^.ggij  far  reaching,  but 
but  an  inflationarv  rise  would  "''®  successful,  he  will  quieten  ,  ^g  „g,  ^g,3y 

delelon  ai  1  Ter  L  "““'d  mg,(  g,  (^g  Opposition  on  his  own  jgg  g^mission  would  have  been 
develop  at  a  later  date  ,gc  (he  Labour  Party.i helpful.  Delay  might  have  rc- 

Thc  question  is  to  know  to  it  iggks  as  though  it  is  more  sgUg^  jg  g  Jig3(ig„  „,,^g,.g  „ 

what  extent  money  can  be  cased  conservative  than  the  Tories |  development  of  the  Six  would 
now  without  risking  mflatmn  about  Europe.  I  suspect  that  the;  ^gve  made  negotiations  even 
pressures  when  the  economy  be-  Labourites  feel  that  if  Britain  g^g^g  d.-ffjggK  Long-term  policy 

joins,  socialism  as  we  know  it.jg  (|,g  community  has  still  to  be 
today  would  be  finished. 


at  Canadian  Car  over 
Other  disputes  are 
across  the  country. 

Another  concern  is  the  po.ssiblc 
effect  of  easier  money  on  prices. 
The  cost  of  living  index,  a  rough 
indication  at  best,  has  not  shown 
any  increase  for  three  months 


gins  to  move  faster. 

Some  still  argue  that  a  price 
rise  of  up  to  two  per  cent  would 
be  accptable  in  return  for  fuller 
employment. 

A  price  rise  to  that  extent, 
however,  would  wipe  out  most 
of  the  gains  achieved  by  dcvelua- 
tion. 


The  Alliance 

Macmillan  s  hint  that  failure 


decided,  and  the  sooner  Britain 
can  make  her  voice  heard  the 
better. 

If  the  Conservative  govern- 
would  mean  that  our  present  g^ggi  (g^gs  (^g  decision  to  enter, 
commitments  in  Europe  would  ;(  ^ave  proved  itself  to  be 
have  to  be  reconsidered,  was  a  ggp  gf  (fie  most  courageous  ad- 


(Continued  on  page  10) 


Implications  Of  The 
B.C.  Power  Coup 


ministrations  of  all  time.  The 
possibility  that  entry  might  be 
unpopular  with  some  interests 
here,  is  one  important  reason 
why  the  Labour  Party  i.s  stand¬ 
ing  on  the  sidelines.  Tlie  con¬ 
sequences  of  economic  integra¬ 
tion  with  Europe  would  be  far 

i!  ~  ,  ,  ,,  ...  i  reaching.  Free  trade,  the  free 

VANCOUVER.  -  The  first  ol  traditional  policy  of  the  adminis-:,^g^g^,^3^  ^ 

August  was  a  fateful  day  lorjtration  and  shouldering  a  newj^^d  social  harmonization,  all  of 
British  Columbia.  It  was  the  day |financial  load  which  many  author- Lj^g^g  ^^.gg,d  jjgpg^g  considerable 

.r  .u.  , - ,  *.M„,..|j,ies  had  regarded  as  just  too , ijmitgtjggs  gg  (he  freedom  of  any 

formidable  for  the  Victoria  ad-  British  government. 

ministration  to  undertake.  r  n  i 

I  The  Treaty  of  Rome  goes  much 

further.  The  French 


of  the  funeral  for  .A.  E.  "Dal 
Grauer,  the  brilliant  chairman  of 
the  board  of  British  Electric  Co. 
and  British  Columbia  Power  Cor¬ 
poration,  and  with  him  was  buri- 


hairs  for  lack  of  a  decision  to 
hose  cither  one  or  the  other. 

I  ill  this  under  the  guidance  ol 
ne  man  (and  whoever  tells 
im  what  tune  to  whistle)  who 


Basis  of  the  claims  to  unfair  velop  the  Peace  River. 
; compensation  rests  on: 

Price  set  for  B.C. 
common  shares  of  $28 


I  What  is  hoped,  however,  that 
Electric  I  the  weight  of  shareholder  protest 
a  share  will  cause  the  government  to  re- 


which  is  said  to  be  substantially  view  the  takeover  terms. 


More  Potash  On  Top 
Of  Current  Surplus 


!'he  day  comes  when  there 
left  to 


less  than  the  real  value:  the  pro-j  The  B.C.  government,  it  is 

posed  exchange  of  fixed  interest  pointed  out.  has  in  effect  set  its  .  „  _ 

**  debentures  for  preferred  share-jown  terms  for  a  piece  of  pro-j  REGINA  —  Amid  the  growing  ((,g  ultimate  costs  at  Patiencejenough  had  leaked  out  during  theiobliged  to  delay  signing  pending:*’’^* 


Two-Fold  Objectives  |turincr.  me  rrencii  are  very 
Mr.  Bennett’s  bold  stroke  car-jli^ca  an  some  form  of  political 
ed  both  companies  as  outstanding  tremendous  economic  and  uaion  and  have  emphasized 
examples  of  private  enterprise,  ^3, jmgijcgdggs  for  his  go-jasa'"  and  again  that  the  British 
in  Western  Canada.  Mr.  t^eauer,  cannot  be  allowed  to  join  unless 

a  victim  of  leukemia,  had  Columbia. (H’ey  accept  this  long-term  ob- 

the  architect  of  B.C.  Klee’tric’s:p3,j^jg3,,y  ^^g  f^g^^jjet’tiv^^ 

spectacular  postwar  expansion,  ^^g  gppg^Kjgg  c.C.F.I  Mr.  Macmillan  seemed  to 


While  the  funeral  ceremonies 
were  under  way  in  Vancouver, 
across  the  gulf  in  Victoria 
Premier  W'.  A.  C.  Bennett’s  So¬ 
cial  Credit  government  was  tak- 
;  over  the  big  public  utility 
corporations  along  with  Peace 
River  Power  Development  Co. 
and  placing  them  under  govern¬ 
ment  ownership  and  control. 


opposition 
group  which  has  been  clamouring 
for  public  control  of  public  utili- 


realize  this  in  the  Common  Mar¬ 
ket  debate.  It  is  possible  that 


tics  for  many  years,  and  it  also  *bP  recent  more  reasonable  al- 
created  a  situation  whereby  thei***^^^^  General  dc  Gaulle,  who 
federal  government  will  have  to!*’®"'  appears  to  favour  some 


yield  to  B.C.’s  financing  terms  or 
see  the  Columbia  River  power 
project  held  indefinitely  in  abey¬ 
ance,  despite  the  fact  that  the 
U.S.  has  already  signed  a  treaty 
While  Mr.  Bennett’s  plans  had jpreparing  the  way  for  its  con 


looser  form  of  political  union, 
has  persuaded  the  U.K.  govern¬ 
ment  not  to  delay  any  longer. 

On  the  economic  level,  it  is  a 
matter  of  opinion  whether  it  is 
right  to  go  in.  I  do  not  know 


been  a  closely  guarded  secret, Istruclion.  Canada  has  bcen!"*^®  right.  It  is  being  argued 


loathing  left  to  (•■(»TiP'’((n'”sei(,gjjjggs  jg  3  c.  Electric,  an  ex-lperty  it  wanted  and  the  previous 

change  which  would  deprive  owners  are  left  in  the  position 
The  government,  master  ap- ; gf  (g^  credits;  the  of  taking  or  leaving  it. 
arently,  but  really  a  slave  ot  gffpr  of  $38  a  share  for  B.C.'  (Continued  on  page  10) 

'll  the  moods  it  has  espoused  in 
l-n  exchange  tor  votes,  contin- 
ties  to  be  six  of  one  and  halt  a 
'ozen  of  another. 

Nuclear  defence  is  out  com¬ 
pletely  as  far  as  the  Socialists 
concerned.  It  is  out  if  ne- 
eejsary  but  not  necessarily  out, 
tar  as  the  Liberals  are  con- 
eerned:  depending  on  the  wing 
et  the  party  you  happen  to  be 
talking  to. 

Ai  to  the  government,  it  ap¬ 
pears  to  be  still  fascinated  by 
■Ite  puzzle  of  how  to  provide  the 
t''  ence  Minister  with  what  he 
Peeds  for  defence  and  how  to 
!' ^Ip  the  Minister  of  External, 

“'ffairs  with  his  own  private 
bobby  —  disarmament. 

"e  have  the  facilities  to  shoot 


world  surplus  of  potash,  and  the, Lake  'Potash  Company  of  Arne- 
intended  increases  in  production  rica)  and  Esterhazy  (Interna- 
capacity  in  Saskatchewan,  a  tional  Minerals  and  Chemical 
tourth  potash  development  pro- Company), 
jeet  has  been  launched  in  thisj  Depth  Costly 


*b‘ngs  at  an  enemy  who  comes 
ll  brought  the  sky.  But  we  must 
'•t  siock  the  stuff  to  throw  at 
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province. 

The  latest  venture  is  a  million- 
dollar  exploratory  program  to  de¬ 
termine  whether  a  “solution  min¬ 
ing"  technique  will  be  success¬ 
ful  in  exploiting  a  deep  depo.sit 
of  potash  at  Belle  Plaine,  be¬ 
tween  Regina  and  Moose  Jaw. 


At  Belle  Plaine  the  greatest 
obstacle  is  the  extreme  depth 
The  two  other  major  deposits  in 
Saskatchewan  are  considered  re¬ 
latively  deep  at  around  3,100  feet. 
The  Belle  Plaine  strata  has  been 
logged  at  around  5.100  feet.  Thus 
the  drilling  will  be  fairly  expen- 


past  few  days  to  give  a  fairly  the  B.C.  government’s  agree- ! "®*  invigorate,  but  cripple, 
clear  indication  that  the  provin-lmcnt,  and  this  ha.s  been  with-l^^®*’  industry.^  1  prefer  to  be- 
cial  government  did  indeed  planjheld.  lieve  that  the  industrialists  here 

the  takeover,  thus  departing  from i  (Continued  on  page  10)  would  respond  to  the  challenge 

land  that,  after  a  period  of  dis- 
I  comfort,  we  would  not  only  with¬ 
stand  competition  in  the  home 
market,  but  would  take  advan- 
itage  of  the  opportunities  abroad. 


The  company  involved  is  Stan-:Sive. 
card  Chemical  Limited,  a  jointly'  The  production  method  to  be 
owned  subsidiary  of  Armour  and  similar  to  the  brine  tech- 

Company  and  Pittsburgh  Plate  which  salt  is  brought  to 

Glass  Company.  It  has  already  |tbe  surface  at  Neepawa,  Mani- 
drilled  several  lest  wells,  and  atj*®*^^-  pumped  down  one 

the  end  of  .May  had  two  drilling,®*’^**  '"*®  **’®  formation.  This 
rigs  on  location.  idissolves  the  potash,  which  is 

The  test  drilling  of  shallow  i*bca  pumped  up  another  shaft  to 
structure  holes  and  a  pilot  plant,!**’®  surface.  A  surface  processing 
will  decide  whether  the  company  I P*^”*-  precipitates  the  potash 
will  go  ahead  with  full  scale  de-  !crys*als  out  of  the  solution.  It 
velopment.  The  investment  in  a  woul^  be  the  fir.st  such  applica- 
commercial  operation  would  runj*’®”  Polish  recovery  which  has 
into  eight  figures,  in  line  with 'been  commercially  operated. 
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No  Alternative 

The  opposition  to  joining  have 
so  far  failed  to  produce  an  alter¬ 
native.  In  my  view  Britain,  as 
a  small  withdrawn  power,  could 
not  provide  the  rising  living 
standards  demanded  by  its  grow¬ 
ing  population.  Our  geographical 
position  makes  it  difficult,  to  say 
the  least,  to  withdraw  from  inter¬ 
national  responsibilities. 

A  Commonwealth  Free  Trade 
Area  was  ruled  out  by  one  im¬ 
portant  member  some  time  ago. 
But  in  any  case,  the  Common¬ 
wealth  in  its  present  form  is  not 
an  alternative  to  Europe.  .As  of 
now  it  is  a  loose  association  of 
(Continued  on  page  10) 
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From  The  Blotter... 


'  Foreign  Control  of  Canadian  Industries 

I  Ealph  Blackmore  gives  a  cynical  but  penetrating  short  re- 
\iew  of  the  recently  published  D.R.S.  figures  wlh  regard  In 
foreign  ownership  in  the  July  31  issue  of  the  L'.S.  published  In¬ 
vestment  Dealers’  Digest. 

By  1958  Canadians  owned  only  43'r  of  its  manufacturing 
industry  and  40%  of  mining  and  smelting.  Some  "  years  pre¬ 
vious  Canadians  had  controlled  52%  of  its  own  manufacturing 
industry  and  47%  of  mining  and  smelting.  Reaction  against 
this  sort  of  thing  ranges’  in  Blackmore's  words  “all  the  way 
from  “L’h?”  and  “So  what?"  at  one  end  of  the  scale  to  outrage 
at  the  other  .  .  .  the  outrage  being  subdivided  into  (1)  Outrage 
Class  A  —  outrage  that  anyone  should  feci  there  is  anvthing 
wrong  with  this  situation,  to  (2i  Outrage  Class  B  —  outrage 
that  Canadians  should  have  such  a  small  and  constantly 
diminishing  area  of  control  of  their  own  industry." 

Blackmore  ends  with  the  words: 

“That  all  of  this  ‘will  again  be  an  election  platform  when 
It  general  election  is  called  goes  without  question.  pAcryone 
will  make  something  of  it,  but  the  chances  are  that  when  the 
tumult  and  the  shouting  dies  the  words  and  the  promi.ses  will 
fade  away.” 

What  it  then  really  comes  down  to  is  that  our  children's 
children  will  all  be  working  for  U.S.  and  other  countries’  sub¬ 
sidiaries.  At  that  moment  annexation  by  Ibe  U.S.  will  no 
longer  be  a  mere  topic  of  conversation  but  an  economic  reality. 

If  we  want  to  remain  independent  we  should  react,  and  do 
something  about  it  but  if  annexation  is  what  we  really  want 
then  we  may  as  well  agree  to  it  now  and  at  least  parttcipate 
in  the  current  U..S.  economic  recovery. 

Trans  Mountain  Oil  P.L. 

Trans  .Mountain  appears  to  be  pumping  full  steam  ahead. 
Average  daily  oil  deliveries  during  the  first  half  of  1961  amoun¬ 
ted  to  143,918  bbis.,  an  increase  of  14.6%  over  the  12.5..59.> 
bbis.,  for  the  comparable  period  of  1960.  The  Company  expects 
that  this  volume  will  he  maintained  during  the  third  quarter 
—  the  slow  summer  months  —  and  we  .sec  little  rea.son  why 
the  (bmpany  should  not  show  up  well  during  the  last  quarter 
which  would  make  the  full  year  extremely  .successful. 

Elarnings  for  the  first  6  months  amounted  In  35.3  cents 
per  .share  compared  with  .30.6  cents  for  1960.  With  operations 
predicted  at  a  continued  high  level  this  could  well  mean  per 
share  earnings  for  the  full  year  1961  in  exce.ss  of  $0.80  per 
share  compared  with  $0.46  for  the  full  year  1960. 

Tlie  Company's  longer  term  worries  as  a  result  of  predict¬ 
able  and  unpredictable  activities  on  behalf  of  Wacky  Bennett 
&  Co.,  continue  to  play  an  important  part  in  depre.ssing  the 
common  stock  price.  However,  we  would  .see  substantial  im¬ 
provements  over  the  shorter  term  and  would  consider  the 
slock  for  purchase  at  current  prices. 

Interprovinciol  Pipe  Line 

Where  Trans  Mountain  shows  a  sharp  increase  in  earn¬ 
ings  and  through  put  Inlerprovincial  only  dors  the  latter. 
Total  deliveries  of  crude  oil  for  the  first  six  months  of  the 
current  year  increased  by  6%  from  66.5  million  bbis.  to  70.5 
million  bbis.  Net  earnings,  however,  declined  from  $8.4  million 
to  $7.6  million  nr  from  $1.67  to  $1.49  per  share  on  a  slightly 
increa.sed  number  of  shares  outstanding.  The  main  rea.son  for 
this  are  increa.scs  in  operating  expenses,  taxes  other  than  in¬ 
come  taxes,  and  provisions  for  depreciation  while  both  oper¬ 
ating  revenue  and  other  income  shows  a  decline  of  over  $I 
million. 

The  decline  in  operating  revenue  on  expanded  through  put 
is  the  result  of  the  reduction  of  tariffs  effected  in  November 
of  la.st  year.  The  reduction  on  other  income  re.sulted  from 
lower  interest  rales  on  short-term  investments  and  decreased 
profits  on  Company  bonds  purcha.sed  for  sinking  fund  require¬ 
ments. 

In  view  of  the  expanded  throughput  during  the  earlier  part 
of  the  year  expectations  are  that  the  .second  half  will  show  a 
continuation  of  this.  This  should  improve  the  earnings  pic¬ 
ture  somewhat  and  we  w'ould  expect  earnings  for  the  full  year 
to  be  approximately  equal  tho.se  of  1960.  The  company’s 
long  term  future,  however,  continues  In  be  bright  with  the 
expectation  of  increased  exports  to  the  U.S.  as  a  result  of  the 
92  mile  pipe  line  extension  from  Hamilton,  Ontario  to  Buffalo, 
N.Y.  at  a  cost  of  approximately  $6.5  million. 

In  addition  In  the  conservative  growth  value  of  the  com¬ 
mon  stock,  it  also  continues  to  he  attractive  for  income  pur¬ 
poses  at  current  levels  with  a  yield  of  4.06%. 

Folconbridge  Nickel 

The  recent  merger  announcement  of  Falconbridge  Nickel 
and  Ventures  Limited  left  investors  somewhat  agha.st.  The 
merger  itself  would  appear  to  be  acceptable.  The  two  compa¬ 
nies  were  already  very  close  and  Venturs  had  controlled  P'al- 
conbridge  for  some  time.  The  manner  in  which  this  merger 
was  announced,  however,  left  much  to  be  desired. 

The  companies  involved  had  allowed  rumours  of  the  merger 
plans  to  leak  out  well  in  advance.  This  inevitably  gave  rise  to 
extensive  trading  in  both  stocks.  Then,  only  a  few  days  before 
the  merger  was  actually  announced,  management  thought  it 
necessary  the  denounce  any  merger  plans.  Why  was  this  neces¬ 
sary?  Surely  under  the  circumstances  it  w'ould  have  been  belter 
either  to  advance  the  announcement  date  or  to  keep  quiet. 

The  announcement  caused  the  Toronto  Stock  Kxchange 
to  suspend  Ventures  common  from  further  trading  and  also  to 
instigate  an  investigation  into  the  manner  in  which  the  mat¬ 
ter  was  handled.  Falconbridge  common  slock  fell  sharply  from 
its  high  levels  which  it  had  achieved,  by  the  way,  during  the 
announced  increase  in  nickel  prices. 

We  do  not  think  that  the  long  term  future  of  Falconbridge 
has  changed  greatly  and  therefore  continue  to  rate  the  com¬ 
mon  slock  highly  for  investment  purposes.  However,  the  in¬ 
vesting  public  rightly  feels  cheated  by  Management's  activi¬ 
ties  and  this  will  be  reflected  in  a  temporary  weakne.ss  in  the 
price  of  the  slock.  The  important  que.stion  that  remains  is.  of 
course,  “Can  we  trust  the  truthfulness  of  any  further  announ¬ 
cements,  either  positive  or  negative?". 

Industrial  Acceptance 

While  overall  profits  for  the  first  6  months  have  been  in¬ 
crea.sed  by  2%  from  $5.1  million  In  $5.2  million,  per  share 
earnings  show  a  slight  decline  to  $1.80  from  $1.83  for  the 
same  period  of  HklO  as  a  result  of  the  increased  number  of 
shares  outstanding.  This  dccrea.se  was  entirely  the  result  of 
a  poor  first  quarter  since  per  .share  earnings  for  the  .second 
quarter  of  1961  at  96  cents  compares  well  with  the  93  cents 
earned  during  the  second  quarter  of  1960. 

The  recognized  historic  .strength  of  the  Company's  manage¬ 
ment  is  probably  one  of  the  major  features  to  be  considered 
when  reviewing  one's  stockholdings.  On  the  opposite  side  of 
the  balance  sheet,  however,  two  factors  of  major  importance 
must  he  discounted  in  order  to  decide  on  a  purchase  at  cur¬ 
rent  levels. 

The  first  factor  affects  the  short  term  and  consists  of  the 
rapidly  increasing  volume  of  had  debts.  Apparently  the  Cana¬ 
dian  consumer  has  been  overspending  his  income  and  finds  it 
difficult  to  maintain  payments  on  his  obligations.  This  is 
probably  primarily  due  to  the  relatively  slow  rate  of  improve¬ 
ment  in  the  national  economic  climate. 

The  second  factor  concerns  the  longer  term.  When  the 
Canadian  Bank  Act  comes  up  for  review  in  the  near  future 
it  IS  not  unlikely  that  the  Chartered  Banks  will  seek  permis¬ 
sion  to  obtain  funds  by  borrowing.  The  Bank  of  Nova  Scotia 
introduced  this  for  short  term  funds  approximately  one  year 
ago  but  it  is  likely  that  permi.ssion  will  be  granted  for  the 
laa^ar  term.  This  would  put  pressure  on  the  ability  of  high  ] 
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I A  y.  Coghlin  Co. 
Results  Improved 

A  net  loss  of  $.37,233  is  repor- 
fed  by  B.  J.  Coghlin  Co.  Ltd.  for 
the  eight  months  ended  April 
30th,  1961,  which  compares  with 
a  net  loss  of  $657,7.32  for  the  16- 
month  period  ended  September 
./  both  1960. 

*  It  is  recalled  in  directors’  re¬ 
port  that  manufacturing  division 
of  company  was  sold  last  Sep- 
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tember  U since  them  operaUons  GsNADIENNKXaTIOXAI^  ?! 


S  anrCaSldto  OUARTERLV  DIVIDEND  an  I  he  5%  Prelerence  ,, 

Fork  Lift  Truck  subsidiaries.  ^  dividend  of  45  cents  per  cent 

Report  states  that  there  were  paid-up  capital  of  cent  (  "t"" 

“a  marked  improvement  result-  t^is  Bank  has  been  declared  for,,,;^  Preference  Stock *01 
ing  from  more  effective  sales  ,he  quarter  ending  August  31.'c„nipanv  for  the  quarter  ' 

and  merchandising  efforts  and  ,90,  dividend,  bearing  No.  3,’  ,9^,  ^ 

continued  reductions  in  overhead  oj,2  ^.jii  be  payable  on  and  after;  „  .  ’  '  oj.  ifip..,  ^ 

when  compared  with  the  .same  j,,  September.  1961  at  any  of  spp,pn,ber  1.  im.  to 
period  a  year  ago.  the  offices  of  the  Bank,  to  share-  ,,„|rier.s  of  record  at  the  rin? 

Los.ses  and  provisions  for  re-  holders  of  record  at  the  close  of  business  August  9  1961  ^ 

9  possessions,  inventory  adjust-  busine.ss  on  July  .31.  husme.ss  Aiigu.st  9.  1961. 

ment  and  bad  debts  were  of  a  „  .  r  .u  u  a  Order  of  the  Board 

minor  nature  Sales  in  major  By  Order  of  the  Board.  • 

8  lines  were  well  maintained  and  LOUIS  HKBERT,;  “  §p„ '''-i 

the  company  expects  to  benefit  Ceneral  .Manager.  ^ 

from  any  improvement  in  gene-  — - - -  August  2  1961 

7  ral  business  conditions.  ,,  ■■•n  Bl  J  I . . 

I  In  .November,  1960,  the  com-  /VidCArliMdn,  dIOBCiCI  .  ’ 

pany’s  property  in  Verdun,  no  CANADA  STEAMSHIP 

,  longer  required  because  of  con-  11  i  •  ‘x  J  LINES  LIMITED 

solidation  of  operations  at  the  PoWB  KlV©r  LIITIlted  ;  Common  Shar.. 

'  Decarie  Boulevard  site,  wa.s  sold  L  *• 

ALSO,  effective  Marche,  1961,  the  NOTICE  OF  DIVIDEND  NO.  67B  D.v.d«,d  Not.c 

J  land  and  buildings  formerly  u.sed  At  a  meeting  of  the  Board  of  .NOTICE  is  hereby  given  11,3 
for  the  Coghlin  manufacturing  Directors  held  on  the  26lh  July,  a  Dividend  of  80  cents  per  siu-i 
operations  and  rented  after  .Sep-  1961,  a  quarterly  dividend  of  on  the  no  par  value  rnmm~ 
tember  6,  1960,  were  sold.  Pro-  fifteen  cents  (1.5ci  per  share  vvas  .shares  of  Canada  Sle.xrnsti. 
ceeds  of  approximately  $.300,000  declart-d  payable  on  the  issued  Lines  Limited  has  been  derlanv 
were  applied  to  reduction  of  first  shares  of  the  Company,  in  Can-  payable  October  14,  ]%)  ^ 

mortgage  loan,  which  currently  adian  Funds,  on  the  15th  of  .Sep-  .shareholders  of  record  as  at  t’^ 
fioo  stands  at  $122,481  and  is  expec-' tember,  1%1,  to  shareholders  of  close  of  business  on  Sepiemb* 
.-75  ted  to  be  liquidated  by  the  due  record  as  of  the  lllh  of  August,  i.s,  1961. 

^  date  on  February  26,  1962.  1961,  and  to  holders  of  share,  „  „  . 

A  net  capital  profit  of  $70,000  warrants.  1 

resulting  from  these  sales  was  Such  dividend  will  be  paid  at  W.  (L  Bl.At'K', 

carried  directly  to  surplus.  par  in  respect  of  shares  specified  Secretary-Treasurer 

! - lin  any  bearer  share  warrant  of 

lallAtt  Mot  Company  upon  Pr^'s^ntation  T  1%1  ’ 

LdDaTT  DIBT  ,and  delivery  of  Coupon  No.  67B.'  '  ’  _ 

r  •  U^IJ  3fter  I,5lh  September.  1961.  ... 

t3rninQS  nOld  lal  any  branch  of  the  Bank  ofi  GUNNAR  MINING 

n  L  C  I  !  Montreal  in  Canada  (far  North-  LIMITED 

un  r6dK  JdiGS  lern  points  excepledi  or  at  the'  niv/inewn  wrtTicc 

_  I  offices  of  Agency.  Bank  of  .Mont-'  DIVIDEND  NOTICE 

Hfr.i  jr.rt  April  .vnih.  |  real,  .New  5'ork  or  Bank  of  Mont-  The  Board  of  Directors  n 

j  isfio  iRBo  real  (San  Francisco',  San  Fran-  Gunnar  Mining  Limited  ha.s  de 

;oprr.  Profil  n.T.vVww  cisco,  oi’  at  the  First  National  clared  a  dividend  of  5nr  pn 

Nri  Karninj.  .v.M(i..i.s?  .r;ii*.'29.v  Bank  of  Chicago.  Chicago.  share  on  the  outstanding  sharp 

Per  uhlire  ?0  R?  .  r  11’ 

Work,  rapiui  fi.H8.on  *.*>4.r72?|  Rv  Order  nf  the  Board,  ,of  the  Company  payable  nn  t’m 
curr.  RitiD  i.»«.i  j'.iB.!  I  J  ^  KVLES  October,  1961,  • 

On  sales  at  a  new  high  record.!  '  ' c'p„,.p(3r shareholders  of  record  at  t.ii 

up  at  $78,307,124  from  previous'..  „•  nr  ^  lclo.se  of  business  on  the  2nd  d; 

-  year's  figure  nf  $74,144,950.  John;  ’.aT,  ’  iof  September.  1961. 

Labatt  Ltd.  renorts  a  mnHoci  in.  26th.  1961. _ _ niTvrv  at  Tnrnnin  n... 


ANCE.^Un 

H  M  i  !  i  i  !  •:  I 


• . 

«... 


ment  and  bad  debts  were  of  a 
minor  nature  Sales  in  major 
lines  were  well  maintained  and 
the  company  expects  (0  benefit 
from  any  improvement  in  gene¬ 
ral  business  conditions. 

I  In  .November,  J960,  the  com¬ 
pany’s  property  in  Verdun,  no 
longer  required  because  of  con¬ 
solidation  of  operations  at  the 
'  Decarie  Boulevard  site,  wa.s  sold 
AI.SO,  effective  .March6,  1961,  the 
land  and  buildings  formerly  u.sed 


By  Order  of  the  Board. 

E.  A.  l.pRL^^r 
Secretary.  ' 


CANADA  STEAMSHIP 
LINES  LIMITED 

Common  Sharoi 
Dividend  Notic* 

■NOTICE  is  hereby  given  tli3 


mritrlti: 


. . i-l,.;,..., .J.. 
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4.40  f- 


7^.63 


i2  98 
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1.97 


DIVIDEND 

DECLARATIONS 

Rato 

raid 

$ 

Die. 

to 

Yearly 

$ 

Par 

able 

Record 

Date 

Cbitihi  P  8,  P  C 

I  70 

42' -J 

Oct. 

I 

.Snpi 

I 

1  7n 

Veadia  Allantir  Sugnr  r  .  . . 

.12’  2 

Dpt 

2 

6ppi. 

11 

.(3'i 

Vsnevv  Surpass  ..  . 

.72 

,18 

Sent. 

1 

.luly 

71 

..77 

VIgoma  Centra)  r 

l.nn 

.2.'> 

.Sept 

.7 11.:. 

1.7 

.77 

Algoma  Steel 

l.:o 

.:io 

sSepi 

.70 

•Sept. 

1 

.90 

Aluminium  hid  I'.S. 

.00 

.1.') 

Sepl. 

.7 

Aug. 

7 

.47 

Anglo-Cdn.  Telephone  <1.  A*’ 

1  ’20 

..10 

Sept. 

1 

Au2. 

10 

.90 

.Arcus  Corp.  (- 

1  20 

.■'.0 

Sepl. 

1 

JiiJv 

20 

.90 

Atlantic  Ai'ceptancf  C 

Sept. 

18 

Sept. 

8 

.12W 

Allanlic  .Arreptancf  2nd  Pfd.  , 

.I2>J 

Sepl. 

18 

Sept. 

ft 

.72' a 

Aunor  Gold  Mines . 

.o.*) 

Sept 

1 

Aug. 

11 

.U 

BA.  Oil  .  . 

1  00 

.r.v 

Ort. 

2 

Sepl. 

1 

1.00 

D.  A.  Stuart  Oil . 

LOO 

Sept. 

1 

Vug. 

10 

1  00 

B.C,  Packers  Cl,  "A"  "Sa.** 

.37’  a 

Sept. 

17 

Sept. 

1 

.7.7 

R.C.  Packers  Cl.  '‘B"  “Sa.”  . 

I  1)0 

.70 

Sept. 

1.7 

Sept. 

! 

1.00 

Rank  of  Montreal 

ran 

.4.7 

Sepl. 

1 

.lulv 

.71 

1.75 

Baaque  Canadienne  .Nat . 

t.AO 

4.7 

•Sept. 

1 

duly 

.71 

1.77 

Rarber-KIli.s  . 

4.00 

1  00 

Sept. 

1.7 

Aug. 

.71 

•4  00 

Bathurst  P  *,  P  (1.  .. 

2.00 

..70 

Sepl. 

Aug. 

4 

J  .70 

Bridge  i  ’lank  C  . 

.40 

.10 

Sept. 

1 

Aug. 

1.7 

.70 

Burrard  Dry  Dock  . 

.4’» 

.12 

Sept. 

1.7 

,\ug. 

2.7 

..74 

C  k  I>  sSugar  .... 

,60 

."0 

Sept. 

1 

Vug 

10 

.50 

Can  FairbankS'Morse  “A**  ... 

.70 

Sept . 

1 

Vug. 

11 

.72'  a 

. R”  . 

.60 

.17 

Sepl. 

1 

Aug. 

11 

.47 

(!an.  P.  P.  SeeuriMes  . 

20 

.20 

Sepl. 

8 

Aug. 

24 

.•20 

Canada  Cement  . 

i.nn 

.2.7 

•  Vug. 

.71 

.luiy 

•28 

7.7 

Canada  Foils  C  .  . 

fiO 

.1.7 

Aug. 

1.7 

.luly 

28 

87 

Canada  Foils  Cl.  *.A’  .  . 

.fiO 

.17 

Aug. 

17 

•lulv 

23 

Mlt 

Canada  Packers  Cl.  “A”  *‘.^a  ’ 

L7.‘» 

.87«3 

Oet. 

2 

Sept- 

ft 

1,77 

Canada  Packers  Cl.  "B”  “Sa.* 

1 .7.‘t 

.87’3 

Ort 

2 

Sept. 

8 

1.7.7 

(  anada  Safeway  Pfd . 

4.10 

1.10 

Oct. 

1 

Sept. 

t 

4.40 

Canada  Steamships  C  “Sa.”  .. 

1  00 

80 

Oef . 

14 

Sept. 

l.r 

1.60 

Canadian  Gen.  Eler . 

8.00 

2.00 

Oe.t. 

2 

Sept 

1.7 

12.00 

Cdn.  Jee  Machine  CJ.  “A” 

.80 

.20 

Oct. 

2 

.Sept. 

1.7 

60 

Cdn.  Ini.  Inv.  Trust  C  . 

.20 

Sept. 

1 

A-jg. 

1.* 

.6CT 

Cdn.  Oil  C. 

.80 

.‘20 

Aug. 

17 

.luly 

14 

.60 

Cdn.  Power  A  P.  Secs  C  "An 

’  .20 

.20 

Sept. 

8 

Aug. 

24 

.20 

Cdn.  West.  Nat  Gas  C 

70 

.W’i 

Vug. 

31 

Vug. 

17 

..72‘a 

(  bartered  Trust 

2.(M> 

..'lO 

Oct. 

2 

Sepl. 

1.7 

?.n« 

Combined  Enierphses 

.60 

.17 

Sepl. 

I 

Aug. 

2 

4.7 

Consolidated  Theatre*  (1.  *A’ 

..=>0 

.13 

Sepl. 

1 

Aug. 

.78 

Consolidated  Theatres  Cl.  ‘A’ 

..yO 

.12 

Dee. 

I 

Nov. 

28 

.50 

Conaumers  Glass . 

.80 

.20 

■Vug, 

.71 

.hilv 

2.7 

.60 

Cosmos  Imperial  . 

.70 

.I7'i 

Aug. 

17 

.lulv 

71 

.62'  a 

('opp  Clark  C  . 

.to 

.10 

Sept. 

I 

Aug. 

16 

.40f 

R.  L.  Crain  C 

40 

.10 

.S..pl. 

70 

Sept, 

8 

.70 

Crown  Cork  k  Seal  Co.  Idd.  .. 

,1  00 

77 

Aug. 

1.7 

•lufy 

U 

2.  •2.7 

Crown  Trust  ... 

1.00 

.2.7 

Ort. 

2 

.Sepl. 

20 

1.00 

Denison  Mines  . 

..70 

Oct. 

16 

SepL 

2f> 

1  00 

Dominion  Daine.s  pid . 

1  7:y 

.44 

Ov\. 

H 

.Sepl. 

.70 

1.75 

Dominion  •  aScottish  pfd . 

.  2.>0 

.62’  1 

Vug. 

71 

-Vug. 

17 

L87'a 

Dominion  Slores  . 

-08 

Sepl 

17 

Aug. 

16 

.2.1' J 

Dominion  Tar  C . 

,80 

.2t» 

Nov. 

1 

Oct. 

2 

Dominion  Tar  ptd . 

l.no 

‘'7 

Oct. 

2 

Sepl 

! 

LOO 

Dover  Industries  C  . 

.60 

.17 

.Sepl. 

1 

Aug. 

10 

Dupuis  Frercs  Cl.  "A”  . 

..ij 

.14 

Aug. 

1.7 

.luly 

31 

.42 

Faddy  Paper  C  . 

.60 

.1.7 

.Sepl. 

17 

Aug. 

16 

.70 

Ford  Motor  (o.  C  . 

a. no 

1.27 

Sepl. 

1.7 

.Aug. 

4 

2.2.7 

F'ord  Motor  Co.  ('  . . 

.7,V 

Sept. 

.Atig. 

4 

Geco  Mines  . 

LOO 

.”,1 

Sept. 

20 

Sept. 

1 

.77 

Great  t.ake.s  Paper  . 

,17 

Oet. 

Sepl. 

1.7 

.70 

Great  Lakes  Power  . 

.2.7 

Sept. 

.70 

Sept , 

.7.>  , 

(tunnar  .Mining  ‘Sa.”  . 

1.00 

..70 

Oet. 

2 

Sepl. 

2 

1.00 

Hallnor  Mines  . 

.04 

Sept. 

Au:. 

11 

.12 

Hamilton  Coiion  . 

.no 

•22>  a 

Sepl. 

1 

10 

Hudson  Ray  Mining  . 

3.00 

.77 

Sept. 

11 

Aug. 

11 

2.2.7 

Huron  k  F"rie  . 

1  00 

.2.7 

Oet. 

2 

Sepl. 

17 

Imperial  Invest,  pfd . 

1.2^ 

.31'4 

Sept. 

1 

Aug. 

1.7 

.97-‘'4 

Imperial  Lite 

2.60 

.67 

Oct. 

Sept. 

1.7 

1  9.7 

Internalional  Ctililie.s  C  ... 

1.40 

.1 .7 

.Sept. 

1 

•A  11  g . 

17 

1.0.7 

Inlerprovincial  Pipe  . 

2  40 

.60 

Sept. 

Vug 

11 

1.80 

Invesiment  Foundation  C . 

2.40 

.60 

Oci. 

16 

Sept. 

17 

2.10 

Kelly  Douglas  . 

213 

.06'  4 

11 

II 

.Ift^ 

KeiT  ■  Vddison  . 

.AO 

.20 

vS»Vi. 

-. 

Aug. 

21 

.60 

Laura  Secord  . 

.17''j 

Sept. 

1 

Aug. 

17 

.. 

Levy  Industries 

1  40 

..7.7 

Vug. 

1.7 

Vug. 

1..77 

Lnblaw  Companies  (.1.  A  ' 

..■>0 

.12'  • 

Sepl. 

Vug. 

9 

ZM'y 

Loblaw  (  ompanies  ("I.  '’B”  .. 

.'0 

.12’^ 

Sepl. 

Aug. 

9 

.77’  a 

Loblaw  Gioreteria.s  C  . 

2. -to 

,.‘n 

Sepl . 

Aug. 

9 

1,77 

Matassa  Mines  . 

.20 

.0.7 

Sei'i. 

1.7 

1.7 

.11 

.7.1 

MacMillan  RIoedel  . 

.60 

.1.7 

Sept. 

1.7 

Aug. 

n 

Mrlnlyre*Porciipine  . 

1  00 

.27 

Sept. 

Aug. 

1 

National  Drug  . 

.80 

.20 

Sept. 

4 

National  Drug  pfd.  . 

.60 

.17 

Sept . 

4 

.47 

Neon  I’rods.  of  Canada  . 

.60 

.1.7 

Ocl. 

20 

Sept. 

•YQ 

.60 

Noianda  Mines 

.70 

Sepl. 

j_5 

18 

\oi  metal  Mining 

0.7 

20 

1 

l.v 

.Northern  Ciuebec  Power  (' 

,47 

Oil 

23 

70 

N  S,  light  k  Power  Vr  Pfd 

4  00 

1  00 

Sept. 

1 

■Vug. 

9 

7,00 

N  S.  Light  &  Power  Pfd. 

L.')0 

.12't 

Sept- 

1 

Aug. 

9 

7.77' a 

N'.S,  Light  A-  Power  yt  Pfd. 

2,.y0 

.62*  a 

Sepl. 

1 

Aug. 

9 

1.87' a 

Dniario  .Steel  Prori.s.  C  .  .. 

1.00 

Aug. 

17 

.luly 

14 

M.V  , 

Pattin  Manufacturing  (. 

80 

.20 

Sept. 

1.7 

71 

.an  ! 

Penmans  Lid.  C 

LfiO 

.4.7 

17 

.lulv 

17 

L.I.V 

..1.1- 

Peoples  Credit  C  . 

.60 

-1.7 

Aug. 

1.7 

July 

71 

Quebec  Power  C’ . 

1  60 

.40 

2.7 

.lulv 

14 

1 

^uemont  Mining  . 

.20 

Sev»t. 

20 

Sepl. 

.60 

Bcnahie  Mines  .  ... 

.10 

.10 

Sept. 

17 

1.7 

.10  ^ 

Holland  Paper  <1.  “ \"  . 

.20 

.07 

1 

Aug. 

Lolland  Paper  Cl.  "R'* 

.l.-Y 

Sepl. 

1 

j.7 

.15'«  t 

n(»yal  Rank 

2.20 

.7,7 

1 

.lulv 

71 

1.67  ^ 

ho>al  Oak  Dairy  (1.  " 

.60 

.1.7 

Vug. 

17 

.lulv 

29 

.47  ^ 

Salada-.ShirrtIf 

.06 

17 

Shawinigan  VV .  &  P  c 

.00 

.20 

-Aug. 

2.7 

.lulv 

14 

Shauinigan  VV  4  p  c] 

1  .Tt  1  3 

..7.7  1  3 

\ng. 

17 

.luly 

19 

1.00  I 

shawinig.  W  4  P  Cl.  ”V"  Pld. 

2.00 

.,')0 

Oct. 

2 

1 

Shawinig.  VV  4  P  Cl  "B  '  Pfd. 

2.2.7 

..76' 

Oct. 

2 

Sepl. 

1 

2L-.V 

nhery/aid  Dairies  Cl.  '  V  ” 

.60 

.1,7 

Ort. 

2 

Aug. 

71 

Do  Cl.  "B” 

.60 

.1.7 

CVI. 

2 

71 

Simpson’s 

^tHJiham  Co . 

.80 

20 

2t> 

Sept. 

Sepl. 

17 

28 

Aug. 

1.7 

.57’ a  , 

Siandard  Radio 

.80 

.20 

Ort. 

10 

20 

flleinberg’s  Lid  Pfd . 

.S 

1 11 

17 

1  i 

Steinberg  s  “  \  ' 

.40 

10 

vSept. 

2 

Aug. 

9 

_iL'( 

T'  28  SSS 

!  M  •  »  \  I  ^  A%hL} Vi fel_' 

I  I  j  ■  I  .  nyv-lypiM* 

ALEXANDER 

~  B.C  Telephone 
Earned  $1.33 
In  First  Half 


.carried  directly  to  surplus. 

Labatt  Net 
Earnings  Hold 
On  Peak  Sales 


Kifr.l  jr.ru  .Bd.il  April  .Vnth. 
j  1360 

;Oprr.  Profit 

Nrl  Kornlnit  .■1.IW(I..1,V? 

Prr  ohorr  »7n 

Work.  Capilol  S.  148.01.1 

Curr.  Ratio  I.08-I 


GUNNAR  mining 
LIMITED 

DIVIDEND  NOTICE 

The  Board  of  Directors 


,  ,  Labatt  IJd.  reports  a  modest  t"-  ’  - 

B.C.  Te  eohone  icrea.se  in  net  earnings  after  all  .... 

Earned  $1  33  '^3 Operating  Gam 

In  First  Haif  cS  P®*''® 

III  riiai  nan  penditures  during  the  year,  net  — 

-  ; working  capital  shows  a  drop  of;  A”  operating  profit  of  $11.2/9 

British  Columbia  Telephone  over  $2  million,  with  current  for  fiscal  year  ended  December 
Co.  reports  in  an  interim  .state-, $15,147,987  from  31^7  19(;o  is  reported  by  New  Sur- 
ment  on  operation.s  for  first  halfiJn^  ^‘iabmtirr^up'^t’ 


CA.IAJ  xLiiieiii.  1I<3UJIII1I\>  up  ai  .  A-  I  COMPANY 

of  this  year  net  oarnmgs  of  $8,999,974  from  $7,017,130.  On  the  compares  with  an  operating^  loss  • 

$3,793,383.  compared  with  $3., 374.-;  other  hand,  investments  in  a.sso- for  the  preceding  year  of  $107,866. 

9.55  for  the  corresponding  period  i  ond  mortgages,  ^  Div 


of  September,  1961. 

DATED  at  Toronto,  Ihn  :- 
day  of  .August,  1961. 

By  Order  of  the  Board. 

Thomas  P.  O'Connor,  Q'' 
Secrelary. 

TM« 

BRITISH  AMERICAN  Oil 

COMFANV  ((3^  LIMITII 


loans  and  advances  increased  to  •f'^re  was  a  net  lo.ss  for  the!  Dividend  Netie* 

$17,602,8.31  from  $10,123,704.  Prin-  lote.st  year  of  $40.^6  as  again.st  \OTICP3  is  hereby  given  Ins 


in  1960. 

■After  payment  of  dividends  on 


- „ - - -  .  ’  .  '  wnicn  did  not  appear  on  the  Provemeni  in  opeidiinK  icsuus.' ineing  at  tne  rate  of  n-i 

,or  $1.33  per  aveiage  ordinary  statement.  .report  .state.<.  was  an  increase  of  dollar  per  share  per  annum 

share,  compared  with  $_.103.70o  Referring  to  the  new  record  ^PP''”^''^^*^*y  P*^'^  has  been  declared  on  the  i.s.vue 

for  the  Lrst  six  months  of  established  in  sales  J.  H.  Moore  sales.  At  the  level  of  sales  for  \o  Par  Value  Common  ,St(Kk  n 
year,  which  on  a  .smaller  number  slates  that  this  per-'*;*^'  pninted  out,  it  is  pos-  the  Company  other  than  restric! 

of  shares  outstanding  amounted  formance  was  made  possible  by  sible  for  company  to  sustain  it-  ed  common  shares.  The  abou 
h'  $1.40.  j  increased  sales,  market  expan-  w  ithout  further  borrowing  dividend  is  payable  in  Canadiai 

I  Report  shows  that  operating  sion  and  by  continuing  the  pro-  slowly  increase  its  work-  funds,  October  2nd.  1961,  ’i 

revenues  during  the  first  half  of  gram  of  effective  cost  control. capital.  isharcholders  of  record  at  ■> 


last  year  and  amounted  to  $.32,-;cipated  increases  were  not  ‘'Ihat  to  achieve  break-i  viAcmiVi' 

573.396  while  operating  expenses,  achieved,  due  mainly  to  the  slow-  e^*^"  operation  after  allowance,  ^  M  y 

iincluding  depreciation  and  taxes,  down  in  Canada’s  economic  pro-  depreciation  an  additional  in-,  ^ecrea  >. 

increased  by  $2,663,580,  or  11.7;gress  and  to  a  cool  summer  jp  Trea.se  of  $100,000  or  16%  in  sales  D  a)  Toronto, 

per  cent  to  $25..524„545.  i  eastern  Canada  depressing  the 's  necessary.  Our  optimistic  fore-:  August  2nd.  1%1. 

Company  had  5.55,509  telephones! important  Ontario  market.  Al-'^^®^  indicated  that  we^  may  ac-;  .  .  . 

in  service  at  .lime  30  this  year,; though  industry  sales  rose  campli.sh  this  in  1961.  hurther  in-|— — — — — 
an  increa.se  of  8.479  during  the  six  slightly,  they  lagged  behind  gains sales  beyond  this  break-'  CANADIAN  W  E 
months  under  review,  and  42,28.3iin  population  and  per  capita  con-  with  our  pre.sent  pro-  NATURAL  GAS 

more  than  were  in  service  a  year  sumption  actually  declined.  going  to  be  incieasingly 

I  Decrea.se  in  working  capital  ‘^'ffTuit  to  obtain  as  we  will  have  A 

:  As  part  of  the  companv's  con-  president  points  out.  was  a  re-  ‘•eacheM  a  fairly  high  degree  of 
tinuinS  dial  conversion  program  *“11  of  ^penditures  required  to ora  ion  m  the  Canadian  mar- 
the  Kamloops  exchange  was  double  the  size  of  the  .Montreal  *'^f’  f  ^  market  in  which 

me  t\ami  op.  xc  g  s  brewery  and  construct  a  warp  your  company  already  enjoys 

Icoinerted  to  automatic  operation  J«o.y^ and ”  ""'^^■^subslantial  bu.sine.s.s.  though 

'‘"r  Huring  the  year  Labatt's  ac- ‘orge,  is  limited  for  Surpass  by  ^ 


CANADIAN  WESTERN 
NATURAL  GAS  CO.  LTD. 


converted  to  automatic  operation  a  ware- busine.s.s.  Vh  o  u  g  h 

in  yonc,  increasing  the  nurnberj  labatt's  ac- 's  limited  for  Surpass  by 

rcpre.senfing  89.3  per  cent  of  the  Lager  f'^O'S^*  rates.  Over  the  long  pull, 

total  telephones  in  service.  Brewing  Company,  the  Iar4st  look  for  modest  annual 

“Busmyi.s  conditions  have, brewing  concern  ‘in  the  we.stern!""P‘'Ovement.s  in  .sales  of  our 
changed  lor  the  better  during  the  jjfafpj;  f.abatl's  also  jn- 'P*'osent  products  of  some  5  to 

past  three  months  compared  with  crea.sed  its  investment  in  Lucky  ’*1'’  ^  gradual  enhancement 

the  fir.sl  quarter,  and  there  is  [  ggpp  ggj  major  share-  ”f  company’s  financial  posi- 

every  indication  that  this  im-' holder.  tion.  Major  growth  from  now  on 

provement  will  continue  for  the  Lucky  Lager  reported  sales  of  “"I-''  f^oui  a  diversifica- 
balance  of  the  year,"  stales  C.  H.  $73  083,8.56  for  the  year  ended  program  involving  new  pro- 
McLean,  president.  |  December  31.  1960,  with  profits ‘"'T.stment.” 

- jof  .$2,673,308  or  $2.76  a  share.  - — — - 

Interprov'l  P.L.  Earnings 

Earnings  Shaded  ,S„;rr'krmSo7’i‘id'’.1:  2nd  Quarter  Up 

-  rnanufaclure  and  sell  pharmaceu-l  - 

Net  earnings  of  $7..5.54,976  tical  products.  Canada  Duphar  is'  l^Tt  earnings  of  Texaco  Canada 
ociual  to  $1.49  a  share,  are  re-  jointly  owned  by  Labatt’s  and  I'fd.  lor  the  .second  quarter  of 
ported  by  Inlerprovincial  Pipe  Philips-Duphar  of  The  Nether-  1961  are  estimated  at  $2,229,224 
Line  Co.  for  the  six  months  ended  lands,  one  of  the  world's  major  or  68  cents  per  common  share. 


DIVIDEND 

NOTICE 


Notice  is  hereby  given  th? 

'  a  quarterly  dividend  ef 
Twenty  Cents  (20c)  per  .sharp 
on  the  Cumulative  Redeeni 
able  Preference  Shares  4'’ 
Series  of  the  par  value  (if 
$20.00  each  of  the  Company 
will  be  paid  on  the  Isi  day  of 
September,  1961  to  all  share 
holders  of  record  at  the  clow 
of  bu.sine.s.s  on  the  1.5th  day  of 
August,  1961. 

Notice  is  also  given  that  a 
j  quarterly  dividend  of  Twenf)- 
eight  Cents  (28c<  per  share  on 
the  Cumulative  Rederinabif 
I  Preference  Shares  5'^%  .Serifa 
of  the  par  value  of  $20.00  each 
of  the  Company  will  be  pai(i 
on  the  1st  day  of  September 
I%I  to  all  shareholders  of 
record  at  the  close  of  biisine.'s 


June  .30.  I960,.  This  compares  manufacturers  of  pharmaceutics. icomparod  with  $2.091, .323  or  64  Adg”'' 


with  net  nf  $8.4.35,891.  or  $1.67  a  Labatt  shareholders  will  be'cenl.s  per  share  in  the  same 
share,  for  the  first  half  of  la.st  asked  ai  the  annual  meeting  on  period  of  1960. 
year.  August  25  to  approve  a  three-  Estimated  not  earnings  for  the 

Operating  revenue  for  1961  first  for-one  .slock  split  and  increase  first  half  of  1961  amounted  to 

half,  totalled  $27, .508.018  compar-  the  number  of  directors  from  11  $4. ,569.731  or  $1.39  per  common 

ed  with  $27,986,808  in  1%0.  to  14.  .share.  Last  year's  fir.st  half  net 

..r*;': I-!!?"'"/  of  $,5..564,977  or  $1.70  oer 

oilVlSs^in^^^^^^^^  Half  Gain  mm-recurring 

.  -n  -nnnnn  U  ^  mcreasca  capital  ga(n.s  of  $.t/0, 000. 

4",  John  Wood  Indus. 

poriod  o(  19«1.  apd  Ihrouchpul  in  _  "T 

terms  of  barrel-miles  was  up  12  A  substantial  increa.se  in  earn-  adversely 

per  cent  in  the  period.  ings  is  reported  by  .1^^  S  " 


The  decline  in  operating  rev-:  Industries  Ltd.  for  the  six 
nue  reflects  a  November  1.  1960  months  ended  June  .30  last 
iriff  reduction.  T.  S.  Johnston.  Net  for  the  period  amounted 
resident,  states.  to  $4.52.000,  equal  after  prefer- 

Thoughputs  are  expected  to  red  dividends  to  $1.70  a  share  on 
inlintie  at  a  higher  level  and  the  common  stock  This  com- 


on  product  prices  and  the  lower 
value  of  the  Canadian  dollar. 

Company  Index  I 


1961. 

DATED  at  the  City  of  Ti 
gary,  in  the  Province  o' 
.Alberta,  this  1st  day  of  Au¬ 
gust,  A.D.  1961. 

By  Order  of  the  Board, 

H.  S.  GREENW.AV, 
Secretary. 


CANADIAN  western 
NATURAL  GAS  CO.  LTD. 


-ixvi  HP  H-U  HI  Midie  on  Pate  PBft  1 

V  el  and  the  common  stock  This  com- .  .Mgoma  cent'j  •(  Uandv  /viirjv  5 
'an  im- pares  with  net  of  $;J09.000.  or  ■5ss(x-.  \v  &  c  .?  h  b. 'Mining  '7 


Border  Cheni. 


fl  Imperial  Oil  10 
•i  tnd'l  .Accept.  2-5 


grade  finance  companies  to  obtain  funds  relatively  cheaply 
and  at  the  same  time  would  increase  the  Banks’  respective 
abilities  to  lend  money  at  lower  rates  than  finance  companies. 
This  would  obviously  exert  sharp  downward  pressures  on  Iho 
earnings  powers  of  finance  rnmpanies  over  the  longer  term. 


'  U1  J  •  r  ,  .'ear.  r.C.  Telephone  2  Inter.  Paper  i 

.A  favorable  decision  from  the  Net  sales  totalled  $19.60.5  noo  Ro'oio  Gold  4  imerprov  i  p.l.  2 

ational  Energy  Board  is  ex- compared  with  $’20,062,000  in  the  Sb’’  Aitinr“  ’?  ^ 

ccted  on  the  company's  applica-  first  six  month.c  of  1960.  Can.  Exp.  g&o  5  maf-mif 

on  to  build  a  pipe  line  link  lol  Provision  for  income  taxes  was  ^  invest  a  Mariiime  t<V/T  7 

utfalo  refineries  from  Hamilton. |$.50.5.000  against  $.366,000  a  year  'cVn.  Saner  5  x" sl.^piSet  t 

'earlier.  B,  .1  Coghlin  2  .\o.  Amer!  Fd.  4 

- - - -  .  Consumer  Ga.s  4  No.  Coldstream  9 

’levision-Elerlronirs  .  M  Vu*  .W  lulv  ->7  12  i  Cfos.  Halliwell  fl  Preston  Mines  fl 

sxac-i*  Can.  c .  l.so  m  Aiig.  'll  .’ihi’v  it  l  ■'«  ;  Topper  Rand  9,  Raglan  Nickel  9 

^  .  .  ^ ICyanamid  of  C  4'Rio  Algom  9 

'/"■P*.  V’  \  .  )  II'  Vus.  !■'  .lulv  ,n  1,13  I  Denison  Mines  fli  S-S-Horsev  7 

J-'"’'’''*'  i  a  "  . ■''1  4/  I  Dome  Pete  fl  Shavvini^n  4 

jl  mtpd  Corps.  Pfd .  1  va  Aug.  1,5  .luly  .11  1.13  Dorn.  Tar  6/  C.  .I  Sherr.  Gordon  '4 

I  Waite  Amulet  Mines  ..  .  .80  .1,5  Srpt  1  Auz  18  VS  Donohue  Bros.  Si.istandard  S.  Stl  4 

iGeorge  Weslon  Cl.  ”A'’ . ,10  .07',  Oei  '  1  Sen  10  '  I's  falconbridge  2  Steep  Rock  4 

IGeorse  We«ton  Cl  ■’F”  10  071,  <VI  1  Sepi  10  'i's  O&G  Fd.  9  Texago  2 

IWestern  Can  Brew,  ..  J.sfl  ,in  Sepl.  I  July  .11  no'  "f  Tan  .i'Tor.  Gen  Ti-ts  3 


nmi— linlMs  otflenMw  tndleated.  dnidends  are  or  •  quarierl.y  hami.  GM  Diese'  4  Union  "  Arrenf 
extrix  ‘  Ait—  Arr»«ri;  (L’.S.)-l’.S.  raadi.  t-Ineludw  Giant  Y’knife  fl  United  Fuel 


iGen  Dynamics  4  Tr  Moiirtain  2-.i‘ 


divioehd 

NOTICE 


Notice  is  hereby  given  th?' 
a  dividend  of  Seventern  a" 
one-half  cents  il7':C’ 
share  on  the  Ordinary  .^hai'C' 
of  this  Company  will  hr  pa?' 
on  the  31.st  day  of  AuRU'- 
1961  to  all  shareholders  ® 
record  at  the  close  of  businc'' 
on  the  1.5th  day  of  Augu*- 
1961. 

-  D.ATED  at  the  , 

Calgary,  in  the  Province/’ 
.Alberta,  this  1st  day  ' 
gu.st,  A.D.  1961. 

By  Order  nf  the  Board. 

H.  S  GFEEN^'*' 

Secretary. 


:  NOVA  SCOTIA  LIGHT 
AND  POWER  company 

limited 

Prafarance  Dividand  No.  ij] 

I  Notice  is  hereby  givpn  of  ii 

'  rl  A/ll  ot*of  inn  nf  rlti*  J  ..  <  4 


and  one  quarter  per  cent  iiLt.’ 
on  the  5%  Preference  Slmk  jiHj 


PJnhn  M'ood  Ind.  2 


4 


I 


Tfie  pnanclal  ITmes 


STOCK  AND  BOND  MARKETS 


MONTREAL,  AUGUST  11,  1961 


I.D.A.C.  Calls  For  Appeal 
Rights  in  B.C.  Electric  Case 


Elected  Director  of 
Montreal  Trust 


Alberta  Assists  With 
Mounting  School  Costs 


THE  TREND  of  the 
STOCK  MARKET 

- ]^y  Analyst 


Thp  pxpropriation  of  the  British 
nlumbia  Electric  Co.  Ltd,  by; 
IP  government  of  the  province] 
British  Columbia,  without  pro-! 
tion  for  appeal  by  investors] 
hn  were  arbitrarily  deprived  of  I 
eir  .securities,  strikes  at  the! 
.pv  foundation  of  Canadian  jus- 1 
-c.  Arthur  .1.  Milner,  president! 

thP  Investment  Dealers’  As-| 
iciation.  say  in  an  official  state- 


,  shares  have  declined  precipit- 
lously. 

{  Price  Too  Low 

!  ’  The  price  set  by  the  govern- 
jment."  the  IDAC  statement  says, 
!‘‘does  not  recognize  the  fact  that 
]rnany  residents  of  British  Colum¬ 
bia  paid  as  high  as  $46.00  per 
[share  for  Treasury  Stock  of  the 
British  Columbia  Power  Corpora-  P 
[tion.  a  price  which  was  approved  | 
jby  the  British  Columbia  govern-  ^ 
.ment’s  own  agent.  The  Public 
Utilities  Commission.  i 

"In  the  interests  of  justice".' 
it  goes  on  to  say.  “provision  i 
should  be  made  for  arbitration' 
and  independent  appraisal  of  ex- 1 
propriated  assets.  If  the  govern-' 
ment  of  the  prvoince  of  British 
Columbia  were  to  provide  the  ma-  i 
chinery  for  arbitration  as  we  sug¬ 
gest.  it  would  greatly  help  to  re-  j 
store  the  shaken  confidence  of  t 
Canadian  foreign  investors  in  the ;  f 
integrity  of  this  government  and  n 
in  the  conditions  for  investment  i 
in  private  industry  in  British  a 
Columbia 

“The  Investment  Dealers'  As-  f 
sociation  views  the  action  of  the  d 
government  of  the  province  of  ^ 
British  Columbia  as  arbitrary,  un-  / 
fair  and  inconsi.stent  with  the  1 
Canadian  tradition  of  equity  and  a 
legal  recourse."  . 


pupil  on  acount  of  local  deben¬ 
ture  issue  servicing.  School  dis¬ 
tricts  hereafter  will  be  required 
to  avoid  racking  up  surpluses  on 
their  operations.  Any  existing 
surpluses  from  past  operations 
will  have  to  be  liquidated  this 
year. _ 


in  the  form  of  a  “contingency 
grant”  of  $1,680,000  under  a  new 
formula  worked  out  by  the  depart¬ 
ment  of  education  for  50  of  the 
310  provincial  school  districts. 
The  di.stricts  .selected  for  special 
attention  are  those  where  educa¬ 
tional  cost.s  have  been  raised  by 
the  impact  of  the  provincial  gov¬ 
ernment  “education  foundation" 
plan. 

Calgary  was  faced  with  t  h  e 


they  were  prox  iding  most  of  the 
interest. 

While  the  gains 
among  banks, 
of  the  papers, 

.Nickel,  distillers, 


It  looks  as  if  a  breathing  spell 
had  been  provided  by  the 
markets  in  the  past  couple  of 
days  after  the  bull  ru.sb  that  has 
featured  Canadian  and  -New  York 
markets  in  the  recent  pa.st. 

Gains  are  .still  being  reported 
but  they  are 


made  were 
iteel  shares,  a  few 
International 
Celanese  and 
others  of  unrelated  interests,  the 
losses  shown  were  equally 
mixed;  although  the  utilities 
were  a  bit  under  pressure  as  a 
result  of  the  B.C.  Power  deal. 
B.C.  Power,  incidentally,  con- 
Itlnues  to  sell  almo.st  4  points 
under  the  price  offered  hy  the 
iB.C.  government,  which  indi¬ 
cates  that  a  lengthy  period  of 
conte.sting  .some  of  the  terms  of 
the  take-over  may  he  ahead. 

If  the  terms  are  submitted  to 
arbitration,  as  is  quite  likely  con-' 
'Sidering  the  .strong  prote.sts  made 
hy  various  groups  including  the 
Investment  Dealers  As.sociation. ' 
the  R  C.  government  may  well 
have  to  offer  a  better  deal  to  the 
'shareholders  who  are  now  losing 
a  number  of  financially  impor¬ 
tant  rights,  including  that  of 


Purchasers  and 
Distributors 
of  Government, 
Municipal  and 
Corporation 
Securities 


tin  the  averages, 

!  somewhat  slower  as  a  sen.se  of 
[proportion  reenters  the  con- 
Isiderations  of  the  trader.  As  some 
[analysts  have  indicated  it  in 
recent  days  “we  think  that  busi¬ 
ness  upturn  will  be  pronounced 
enough  in  the  rest  of  the  year  to 
justify  current  stock  prices.” 

I  Markets,  are,  of  course  usually 
ahead  of  the  event.  Rut  ours  is 
no  longer  a  purely  statistical 
economy  where  certain  index 
figures  acquire  an  almo.st  sacro- 
sant  .standing  as  pointers  to  the 
future. 

j  There  are  intangibles  of  equal 
[importance  now;  matters  to  be 
decided  on  a  pure  political  basis, 
such  as  the  foreign  situation;  the 
que.stion  of  the  tax  hoists  to  meet 
increasing  deficits;  and  the  old' 
story  of  measuring  of  the  draw¬ 
backs  of  inflation  against  the 
advantages. 


Peter  Nesbitt  Thomson 


The  election  of  P.  N.  Thomson 
as  a  director  of  .Montreal  Tru.st 
Company  has  been  announced. 
Mr.  Thom.son  is  Vice-President 
and  Managing  Director  of  Power 
Corporation  of  Canada  Ltd.  He 
is  also  a  director  of  Rathurst 
Power  A  Paper  Co.  Ltd..  Cana¬ 
dian  Celanese  Ltd..  Canadian  Oil 
Companies  I,td..  Imperial  Invest¬ 
ment  Corp.  Ltd.  and  a  number 
of  other  important  companies. 


last  session,  in  March.  It  was  de- 
i signed  to  make  education  costs 
uniform  throughout  the  province 
land  to  provide  incentive  for  local 
[boards  to  reduce  their  school  ex- 
ipenses.  The  contingency  grant 
|pro.iecl  is  a  one-year  plan  of  di¬ 
rect  .subsidy  to  tide  the  local  dis¬ 
tricts  over  the  impact  of  the  first 
year's  hump  in  costs.  Calgary, 
for  example,  was  in  the  predic¬ 
ament  of  having  In  rai.se  $2,200.- 
000  more  in  .school  taxes  this  year 
than  in  1960. 

The  contingency  grants  are 
built  around  three  considerations. 
The  province  pays  half  of  any  lax 
increase  which  would  othcrwi.se 
result  from  the  foundation  plan. 
The  government  also  pays  $47  per 


Secondary  Offering 
M-F  Shares  Planned 

A  secondary  offering  of  l.iO.OOO 
common  shares  of  Masscy- 
Ferguson  Ltd.  is  being  prepared 
hy  Greenshields  &•  Co.,  Inc.  Of¬ 
fering  price  is  expected  to  be 
$12. .50  a  share. 


*l»  Br«i.  *  C».  l.td.l 
Ao,.  ».  UHilt 

r>iv.  Paid 

l.s.iH  frentiii  Rid  .Asked 
24(.-;-)  t  7.08  S  7.80 

'■s  P.2R  m.n 

12’  47,8)  48.00 

10.28  11.22 

8  14  8.7.') 

82  0.10  0.07 

82  10.21  11  16 

I  .82  4  8.24 

82.4  8,27  8.40 

87.16  8  SO  .8  74 

82.88  8, .-,6  8.70 

88  17  40  17.78 

6.70  8.86 

4.47  4.80 

lO'j  .8.8.6  4.21 

8  14  S..r, 

.86  12.01  14.08 

14.4  7  1.8  7  74 


income,  including  the  growth 
aspects  which  were  excellent  for 
B.C.  Power  and.  this  affects 
everyone,  the  right  to  bi-lateral 
agreement  of  takeover  terms  in 
favour  of  unilateral  decisions  im- 


Biifinet*  Kttahh$hed  1H89 


NEW  MSE  MEMBER 

Donald  1.  Webb,  who  was  today 
elected  a  member  of  the  Montreal 
Stock  F.xchange,  during  the  past 
week,  is  vice-president  in  charge 
of  Canadian  operations  of  Merrill, 
Lynch,  Pierce.  Fenner  and  Smith 
Inc. 


Right'S  Offered  By 
Assoc.  Wire  &  Cable 

TORONTO.  — •  .Associated  Stan¬ 
dard  Wire  A  Cable  Ltd.  share¬ 
holders  of  record  Friday.  Angiist 
11,  will  hr  given  tne  right  to  pur¬ 
chase  two  additional  rorr.mon 
shares  at  $1  a  share  for  each 
share  held.  Right.s  will  expire 


MONTREAT* 


CG&E  Investments 
Offers  Warrants 

TORONTO  —  Announcement 
IS  made  that  preferred  share¬ 
holders  of  Canadian  Gas  and 
Energy  Investments  Ltd.  will 
receive  warrants  exercisable 
after  August  2,  1966,  to  purchase 
one  additional  preference  share 
at  $6  for  each  share  held. 

The  offer  is  also  extended  to 
those  who  may  become  holders; 

shares  through; 


BUSINESS  ACTIV1TY-v*-5T0CK  PRICES 


PlllCtI 

43$  INOUSIIIAl  STOCKS 


INOUJTHIAL  riOOUCIION 


of  preference 
conversion  of  outstanding  deben¬ 
tures  or  through  the  exercise  ol 
outstanding  warrants 
New  certificates  with  warrants 
attached  will 


Provincial  Debentures  to  Yield 
about  .7.,"? 9% 


be  issued  shortly 
against  surrender  of  outstanding 
certificates. 


•H.S  funds. 

(  )  Capital  flams  riistrihiitinn 


levels.  In  Canada,  the  easing  of 
money,  as  reflected  in  higher 
|bank  lending.s,  is  a  .sign  of  the 
future.  At  least  it  may  be 
laccepted  as  such  until  .something 
[more  convincing  comes  along.  It 
points  to  the  possibility  of  inven¬ 
tory  replacement  and  re-stocking, 
jit  points  to  the  easing  generally 
;of  what  used  to  he  a  light  .situa¬ 
tion, 

!  One  question  remaining  is 
:whether  the  federal  need  for 
about  $1  billion  of  borrowed 
imoney  before  the  end  of  the 
! fiscal  year  will  again  preempt 
the  lending  power  otherwise  em- 
'ployed  hy  industry  and  com¬ 
merce.  Rank  of  Canada  policy 
naturally  will  be  watched  care-i 
fully  over  the  months  just  as,  in 
the  United  Stales,  the  doings  of 
the  federal  reserve  system  are' 
'Carefully  studied  for  trends  as  to 
policy.  I 


pn^ed  « ithoiit  the  right  of  appeal. 

Certainly,  the  number  of 
attractive  public  utility  iincst- 
mcnls  IS  shrinking  and  the  in¬ 
vestor  is  increasingly  handi¬ 
capped  by  lack  of  choice  in  the 
placing  of  his  funds. 


Hire  ol  Nova  ; 

a'A'r:  IlebentiirpiA 


PUT  &  CALL  STOCK  OPTIONS 


•■4N.8n4  STF.AMSHir 
aria  .Steamship  Lfrl 

common  sharp*  havp  hppn 

I  on  inrrnttsp  option*  lo  *pnior 

I*  at  ppr  sharp,  hnneins  total 

ndir.fi  share*  to 


tKipppn  &  Co.  Inf.i 
trin<in((  quotation*.  tllAts 

Premiums  POday  call  offprina*  ppr 
100  shares  at  current  market  price*. 
.Alberta  G  Trk  ?7.i!  Home  Oil  A*  125 
.Mta  Natural  G.  195  Imperial  OiJ  300 

Aluminium  ?90  Kerr  Addison  110 

Atlantic  Coa.*t  28  Lake  Shore  40 

\tlasStee]  233: Macassa  Mine*  40 

Bailey  Selb.  'A*  100  Mad*.  Red  Uke  .15 
Bralorne  P  near  75  .Mant.  .Minin*  22 
R..^.  Oil  280  Massey  Ferguson  115 

Campbell  Chih  100  Medallion  Pete  .'^5 
Cdn  Celanese  290  Merrill  Island  18 
Cdn.  Delhi  M  North  Ont.  \  G.  200 

Cdn.  E.xpml  G  .Vl  Opemiska  Cop.  90 

Cdn  Huskey  Oil  90  Orchan  Mine*  40 

Cons.  Discover.v  45  Pacific  Pete  125 

Con.  Min.  A- Sm.  2.50  Provo  Ga*  5.’) 

Copper  Rand  .10  RioAlgom  100 

Denijaon  Mine*  100  Royalite  Oil*  125 

Dorn.  Rridfip  200  .Salada  Shernff  175 

Dorn.  Store*  LiO  .Sherritt  Gordon  75 

Dom.  Tar  A-  C.  170  Siacoe  Mine*  30 

Falconbridfip  500  Sleep  Ro<'k  100 

Geoo  Mine*  225  Trans^Can.  Pipe  220 

G.  Yellovsknife  125  Trans  Mntn  Pipe  150 

Grandur  40  I'nited  Oils  30 

Gunnar  Mine*  100  We-stcNTa*!  200 

Hollinger  Cmt*.  225  Wellroy  Mine*  58 


To  be  rlalpH  Sept.  I.  1%1 — To  mature  Sept.  1,  1982 
Non-callablF  to  1,  1980 

Denominations; 
fl.DOd,  j;2.'S,000  and  $100,000 

Price  9B.2.7  nriH  inlcrcal  to  yicM 
aboil  I 


I  The  speculative  mining  market 
,in  Toronto  continues  to  feature 
i little  interest .  as  .shown  in  the 
trading  volume  reported  daily. 
While  productive  mines,  in  either 
|base  metals  or  cold,  follow  a 
very  modest  upward  trend,  the 
volum®  here  to  is  far  behind 
usual  levels 

Uranium  slocks  are  almost  in¬ 
active;  their  prices 


PIVURFFONDS  S.r. 

School  commissioner*  for  Pierrefond*. 
lebcc.  have  awarded  to  Ranque  Can- 
lienne  Nationale.  Relanger,  Inr  and 
•edit  Quebec.  Inc.  an  issue  of  $.3.51.500 
n-ycar.  5>4-.5‘’4  per  cent  .serial  deben 
res  af  a  price  of  98. .34  for  $174,000  of 
.•s  of  19fi2-65  and  .«177..500  of  .5^4‘.s  of 
56-71.  On  this  basis  net  cost  of  hor-j 
wins  to  the  c-ommission  is  .5  9806  pet 
nt  Provincial  government  is  giving 
grant  of  $173,196.10  for  the  loan.  < 


Terms  For  Merger  Of  Trust  Companies  I 

TORONTO.  —  Plan.s  for  the|  Total  as.set.s  under  administra- 
amalgamation  of  Canada  Perma-Tion  will  be  about  $812,00n.n()0 
rent  Trust  Company  and  Toronto  from  a  pre.seni  proportion  of 
tieneral  Trust.s  Corporation  have^  around  $607,000,000  for  Toronto 
now  been  completed  and  terms  of  General  Trusts  and  $20.8.000,000 
merger  will  be  .submitted  to  for  Canada  Permanent  Trust, 
thareholders.  |  Providing  all  necessary  ap- 

I'nder  the  plan,  authorized  iprovals  are  received,  formal  i 
capital  of  the  new  company  will  |amalgamation  is  expected  Intake 
he  $10,000,000  and  issued  capital |  place  late  this  year.  Name  of  thej 
S4.fiifi,noo  consisting  of  2.30,800 '  new  company  will  be  Canada | 
shares  with  a  par  value  of  $20  Permanent  Toronto  General  Trust | 
each.  !  Company,  with  26  offices  from 

Of  these  shares.  1.30.000  will  be 'Halifax  lo  Victoria.  | 

allocated  to  present  .shareholders;  Canada  Permanent  Trust  now, 
ef  Toronto  General  Trusts  on  a 'is  wholly-owned  by  Canada  Per- 
share-for-share  basis;  and  the  maneni  Mortgage  Corporation 
remaining  80,800  will  be  allocated  and  Toronto  General  Trusts  is 
to  shareholders  of  Canada  Per-  almo.st  wholly-owned  by  a  tinan-' 
manent  Trust  on  a  basis  of  101  [cial  group  headed  hy  the  Toronto- 
shares  for  each  2.S  now  held.  Ini  Dominion  Bank.  ; 

flflriition  to  i.ssued  capital,  thej  Directors  of  the  existing  com-: 
fimalgamaled  company  will  have  panies  will  compri.se  the  board 


An  annual  sinking  fiinrl  will  be  established 
for  these  Debentures  amounting  to  ,3% 
of  the  principal  amount. 

\5  e.  as  principals,  ofler  these  Debentures 
subject  to  prior  sale  and  change  in  price. 

(hfirrs  hv  mail  nr  lelrphonr  mil 
rnreivf  prompt  nttrntion. 


PONT  VMC  SC, 

St  bool  rommiFsioncrs  for  Pool  Viaii. 
Qupber  have  awarded  to  .1.  F.  Des- 
I  Rosier*.  Inc  an  issue  of  *75.000  twenty- 
vear.  5*.*>2  per  rent  serial  debenture* 
at  a  price  of  96.96  for  $27,500  of  5’* 
of  1962-71  and  $47..500  of  Sh's  of  1972-81.  ] 
On  thi.s  basis  net  ro.st  of  hot  rowing  lo, 
the  commis.sion  is  5.7601  pet  cent.  i 


apprnr  lo 
I  have  been  slahili.scd  to  a  point 
where  trader  interest  has  van¬ 
ished.  Of  course  conditions  in  the 
[industry  have  also  been  stabilised 
for  a  number  of  years  ahead  al 
I  levels  which  are  short  of  awe 
[inspiring.  ; 

Modest  gains  m  oil  and  gas 
pipe  line  slocks,  as  still  reported 
by  individual  producing  com¬ 
panies  make  little  or  no  impres¬ 
sion  on  the  market  at  the 
moment.  ; 

Traditionally,  the  summer  Is 
always  a  period  of  market  up¬ 
turns.  The  question  is  now 
whether  we  have  had  our 
summer  upturn  for  1961  or 
whether  we  ran  expect  an  exten¬ 
sion  of  it. 

Business  news  from  here  on 
has  to  be  excellent;  any  faltering 
m  the  improvement,  or  m  any 
one  of  the  important  .sectors  of, 

industry,  could  create  a  halt  in' 

the  market's  advance,  if  not  a 
reversal.  j 


M6Leod,Young,Weiii  &  Company 


;  oil  8  GAS  PIPELINE  INDEX 

^(Supplied  by  Kippen  &  Co.  Inc.) 

Based  on  the  simple  average  ol 
I  relatives  method,  retlecting  the 
'average  movement  of  10  gas  pipe-; 
line  .securities  and  4  oil  pipeline 
.securities; 

Wk  And^  Pr^v. 

August  8  Week  Avr^ 
'Ga*  Pipclip#  Avpr  117.86  1  16.27  -  l.,59[ 
0)1  Pipriino  Av^r  86  48  86.29  .  0  19 


50  King  Street  West  276  St.  James  Street  West 
Toronto  Montreol 

362-7311  Vlefor3-i261 

OMawff  Winnipftq  ItvsH^sn  sfancouvftr  Hamlftnn 

Calgary  KitcHqr>#r  Ouabqc  Sbqrbrookq  Wlndior 

EHmoaton  N#w  York 


On  Canadian  markets  such 
gains  as  have  been  made  in  the 
ipa«l  few  days  have  been  hand¬ 
some  ones  but  they  also  indicate 
a  certain  strongly  pronounced 
selectivity. 

Emphasis  on  special  industry 
Igroups  has  nev  er  been  much  of  a 
'feature  here,  except  in  the 
'mining  and  oil  market.s  when 


firanl  of  $.'>0,026,66  for  thr  lo;si 


TSE  SHORT  POSITIONS 

Semi-monthly  report  of  short 
positions  of  the  Toronto  Stock 
Exchange  as  of  .July  31s(,  showed 
834.8.3.1  shares  of  206  issues  com¬ 
pared  with  872.84.1  shares  of  20.i 
issues  on  .luly  14th. 


of  the  new  company, 


UNLISTED  AND  INACTIVE  CANADIAN  STOCKS 


.M.E.P.L.  Canadian  Properties  Limited 


(Subject  >n  confirmation  and  price  chanpe) 
j  Quotatieni  supplied  by  Kippen  A  Co.,  Inc.,  Mei 

'  Bid 

.  .VJexander  Bldg  t  om  m 

l.'Vngln  Cap  TH  "A"  4.i 

'.Mias  Thrift  Plan  p»d  Jin  v 

B  C  Sugar  Refin  Co  40 

Baillargeon.  J  P  Co  pfd  6' 

Bailiargeon.  .I  B  Co  rom  n 

Banque  d’Eronomin  de  Our>  60 
Brinton  Pelerhoro  Carpel  40 
Brit.  Nfld.  Corp  I’ 

I  Calgary  Power  4%  pfd  70 
!  Calgary  Pow-er  4i7'7-  pfd  60 
jCanada  Flooring  ''4  ”  14 

Canada  Linseed  Oil  vn 

Can.  .Arena  i'’’--  pid  ...  o 

(  an  g  Foreign  .Sees .  7 

Can  Fur  Invest  Co  ....  8V 

Can.  .lavelin  I. Id  .  12 

Can.  Pacifir  By  Pfd.  ...  l.vi 
Can  .Superior  Oil  16 

(.'apital  Wire  Cloth  Com.  30 

Chase.  A.  W  ino 

Citadel  Brick  I. Id  Com  6 

Citadel  Brick  Ltd  J.V  pfd.  100 
Clairtone  Sound  lo 

Claude  Neon  Gen.  Adv  "A"  6 

Claude  Neon  Gen.  Adv,  "B"  v 

Claude  Neon  Gen.  .Ad'  pfd  08 
Clover  Petroleums  O'¬ 
Coleman  Coll  A  t  B  10 

Commercial  Life  20''.-  pfd  lo 

Connors  Bros.  'A”  V 

Cons.  Oka  Sand,  Com  8’ 

Cons.  Theatres  "A"  ■  .  " 

Cons.  Theatres  "P"  8 

Corp  d’Expens  Fin  10' 

Courlanids  Ltd  * 

Crown  Life  lOflev  Paid  ?20 
Daily  .Mirror  "A”  I’ 

Debs  &  Secs,  Ltd.  pfd  80 
Dom  of  Can.  Gen  fns.  60 
Dom.  Life  Assurance  100 

Dom.  Linseed  Oil  Cnil*  8 
Dupuis  Freres  pfd  *2.)  par  16 

E.  Can.  Svgs.  Ai  I.oan 

$10  par  2' 

F.  -rruist  Co.  New  .  42 

E  Utilities  .Vl,'"!-  pfd.  8' 

Enamel  Healing  pfd .  loo 

Essex  Packers  pfd  .  88': 

Essex  Packers  Com  8 

Excelsior  Life  Ins.  27.) 

'Fashion  Craft  Mfg.  pfd.  "o 

Ford  Motor  of  England  10'; 

Galt  Brass  Co.  Com .  60 

I  cieneagles  Inv.  A  i  B  .8.V 

Granby  Elastic  $1  pfd.  .  W- 
Granby  Elastic  II  Com  Lie 

'Gr.  Bril.  &  Can.  Inv.  pfd  80 
Gr.  Brit.  *■  Can.  Inv.  Com  2.V 
!Gr  West  Life  Assur  60.6 

Guar.  Co.  of  N.A  100'>  Paid  120 
Hart  Battery  Units  300 

Horner.  Frank  W  $1  pfd  40n 
Imperial  Chem  Ind  lO'o 

Invest  Bond  A  Share  pfd  80 
Invest  Bond  k  Share  Com  ,  17 
Jenkins  Bros  Ltd  60 

Lake  Ont  Port  Cem  ofd  * 

Lambert  Alfred  •io''  pfd  l.V'-i 

La  Prevoyance  Cie.  d’Assee.  170 


(Inrorporatefl  muter  the  laws  of  the  I’rovmrr  of  Onlarin) 


La  Sarre  Power  6 

La  Sail'  r  d'As  20",  Paid  6V 
La  Solidarite  S  de'As  Vie  .iO 
,  LaTuque  Telephone  1,8 

Lea  Prevo.'anis  dii  Canada  70 
;  Lindsay.  C.W.  Com  40 

London  Life  Insurance  .800 
Lord  Simeoe  Hotel  "A  '  60 

■  Lower  §1.  Law  4'.j''A  pfd  16 
McCarthy  Milling  "A"  4 

McCarthy  Milling  "B  "  7.6( 

IManufacl.  Lile  ins  Co.  2.)6 
1  Vlaritime  Coal  By  pfd.  2.)i 
:  Maritime  l.ife  A.ssur  Co.  l.VO 
Maritime  Tel  k  Tel.  pfd.  18 
Maishall  Wells  Com.  4 

.Moir.s  Lid.  pfd.  60 

Moirs  Ltd  Com.  60 

8  Manarch  Life  As.sur  80 

Mil.  CAD  Savings  Bank  80 
MU.  London  Gen.  inv  Lid  26 
MU.  .Mort.  k  Discount  Com  .6 
'.Nat.  Life  Assurance  60 

7 1  New  Bruns  Oilfields  ;’0i 

New  Bruns  Tel.  Co.  1.1 

Nor.  Amer.  Elev.  Lid  pfd  80 
Nor.  Amer.  Elev.  Ltd.  Com  7 
Nor.  Tel.  “A”  pfd  19 
Nor.  Tel  3'y  “B”  pfd  19 

N.S  Light  k  Power  pfd.  78 
N.S  Light  k  Power 
Do  4i.i"-  pfd  88 

Do.  .6".-  pfd.  IS 

Nova  Srotia  Trust  80 

Oland  Brewerv  A"  II 

Oland  Brewery  "B"  10 

Ontario  k  Que.  R'  Co  86 
Pacific  Gas  Trans  19' 

Peoples  Thrift  pfd.  .  60 

Peoples  Thrift  Com  10 

Phillips  Elect.  Com  l 

Prudential  Trust  Co  80 

Regent  Knitting  $26  pfd.  .6 
Regent  Knitting  Com  4 

Rio  Tinto  Common  .6.6 

Rio  Tinion  Waranis  .0.8 

Robin.  Jones  k  Whif.  pfd.  17 
Robin.  Jones  *•  Whit.  Com  7 
.Scott  Mi.senei  17 

.Soc  d'Amin.  k  de  E'iducie  142, 
•Soverign  Life  2.6'"'i-  Paid  220 
Std.  .Amusement  Com.  ion 
Std.  Fuel  Pfd.  .14 

Std.  Fuel  Com.  .  8 

Stanfield’s  Ltd.  "A"  .11 

.Stanfield’s  Ltd  ’’B"  10 

Steadman  Ind.  I 

Steelman  Gas  Com  2 

Stewart  k  Lloyds  6 

iSupersol  Ltd.  8 

j  Toronto  k  London  Inv  2.60 

Transportation  Building  to 
I  Trust  Gen.  du  Canada  pfd  .80 
United  Gram  Growers  "A”  14 
'Velok  Com.  7 

Velok  Units  ■’.O 

Verrheres  Dre-Oil  Corn  isit 
Waterloo  Manufacturing  * 

VA'esfern  Life  A.ssur  2.6"-  P  d  J* 


.Application  (or  listing  the  shares  of  M.E.P.C.  Canadian  Properties 
Limited  on  the  Toronto  .Stork  Exchange  has  been  approved,  subject 
to  filing  of  evidenre  of  satisfactory  distrihiition. 


Financial 

Surveys 


Canadian  Dollar 
Quofations 


\\*e  hav’e  prepared  financial  siirv’ev®  of 
the  following  corporations  which  present, 
in  a  concise  manner,  historical  and  statisti- 
(^1  data  including  a  market  chart  and  com¬ 
ment  rm  the  current  situation  and  outlook. 

The  British  American  Oil 

Company  Limited 

Consolidated  Paper  Corporation 

Limited 

Imperial  Oil  Limited 

Industrial  Acceptance  Corporation 

Limited 

Woodward  Stores  il947).  Limited 


(If  the  shares  offered,  only  .‘iOO.OOd  shares  are  available 

for  puhlir  siihseri|ilion,  the  oilier  IO(l,0(Mt  shares  having  been  subscribed 
for  privately  hy  Metropolitan  Estate  and  IVoperty  Corporation  ]>imited 
of  J.ondon,  England,  lo  he  held  l»y  it  as  an  investment. 

Vie  offer,  as  principals,  600,000  shares  without  par  value,  if,  as  and 
"  lien  received  by  us,  subject  lo  prior  sale  and  change  in  price  and 
subject  to  the  approval  of  all  legal  matters  on  behalf  of  the  Company 
by  ^lessrs.  Eraser,  Beatty,  Tucker,  McIntosh  &  Stewart,  Toronto,  Ont., 
and  on  our  behalf  bv  Messrs.  Fasken,  Robertson,  Ailchison,  Pickup  & 
Calvin,  Toronto,  f)nt. 


(VorntnAl  Rjit^*  In  MnntrfsH 
(Tt>#vHsv  kth  4uffti*t.  1961.  si  2  p  tr 
l'*»»ppli^d  hy  Bank  nf  .Mnntraal 


11  -S  A  $  Ru.vins  3J4'c 

1  Spelling 

FntiM  Kipfidom  t  Buying 

I’nited  Kingdom  £  Buying  2.89iy 

Vlling  2  89  15  16 

Blocked  Sterling  Buying  2  86*3 

I  Selling  2.391.2 

Sflling  Rata* 

Australia  1  pound  ’.>3 

Belsiurr  100  franc*  2  03 

British  We*t  Indie*  ion  dollar.*  6n.9n 

I  Denmark  100  kroner  15  07 

(France  100  franc*  21.13 

Germany  100  DMark  26.06 

Hongkong  ion  dollar*  ..  18  . 30 

India  100  rupee*  ..  71.90 

Netherland*  lOO  guilder*  _  28.87 

Norway  lOO  kroner  14.5,5 

;  Paki.stan  ion  rupee*  21  9n 

Sweden  100  kroner  ...  .  20  1 5 

Switzerland  100  franc*  24  05 

Forward* : 

I'.S,  Dnllar* 

1  month  1  Y2'e  rtis<-  1  32''e  prem. 

2  month*  Flat  *1  !6'''prem 

3  Month*  Flat  •  1  16'‘e  prerp, 

4  month.*  t  32  •  .3  .32">  prem. 

5  months  1  16  •  prem 

6  months— 1  16  -  V$7c  prem 
Pound  Sterling: 

1  month  —1  3  16  -  16  16<  dL«f 

2  months-2  1  16  -  I  11  16c  di.^c 
.3  months— 3  •  2'‘^4C  disc 

4  months — IS  •  disc. 

5  months — 4^-4  -  4r  disc 

6  months — 4‘'»  •  44ac  disc 

>'onn  Rate*  for  I'.S.  Dollari 
Wednesday  !03  1  3? 

Thursday  103  3  32 

Friday  105-4 

Monday  103  5  16 

Tuesday  103  5  16 


Transfer  .\gcnt  and  Registrar! 

Rnval  Trifst  Company,  Toronto  and  Montreal 


C opies  of  these  sijrvevs  vaiII  be  forwarded 
to  you  w'ithout  obligation  on  reque«t  to 
I  our  nearest  office.  I 


Wood,  (iiindT  *  (’ompanr 


It  la  expected  that  ahare  certifirales  in  definitive 
available  for  delivery  on  or  about  Aiigiiat  |0,  1%1. 


T'caete  Wnmipeg  ViBomi'er  HiBHi 

Owbor  LondoB  H*nalton  OtUw*  Kitcheow 
R«(rn»  EdmoBtoB  Cstgirr  Wmsa* 
Irmdan,  Rns.  Tark 


A  prospectus  mil  he  promptly  furnished  upon  request. 


Nesbitt,  Thomson  .4nd  Co.mpany 

LIMITED 


THE  FINANCIAL  TIMES.  AfGUST  11.  1W1 1 


Consumers  Gas  Adds  To 
Main  and  Feeder  Lines 


Dominion  Tar  Newsprint  and  Containerboard  Group  Appointments 


Mint  Nickel  Order 
Sherritt  Gordon 


OTTAWA.  —  Announcemont  k 
made  by  the  Department  o; 

^  ^  Finance  oMhc  placing  ot  a n  or^. 

\  <=  ^  ^  •’aniiary  of  next  year  aunp 

.  ^  ^  ^  W  *  *'^*^*^  million  blanks  a 

jf-  J  nee  involved  in  the  order  i;, 

HH  nonnnneement 

poirf^’^'^blan^k^^ 

vias  loaay  man  wa.s  ueiivtiou  lu  M|jl)||r  I  rori|T  i  iwt--  wt'dj  wm  Min-  m  a  _  k  ii  i  r  n«a,i  V  F  llrownin*  Produced  m'l922  on  which  thp 

the  same  area  , just  seven  years  J.  W.  Fries  W.  T.  Pound  R.  M.  Mllhgan  M.  A.  Campbell  J.  C.  Dodd  1,.  r.  nro«nmK  ;  blanks  have  been  obtainable  m 

ago."  Mr.  W.  .M.  Kelly  vice-pre-  Dnlsnroc  Hinlior  I  Fallows,  Group  \'icf-i’rcsident  of  Dominion  Tar  in  charse  of  the  Newsprint  and  Containerboard  Group,  announces  that  as  a  re^nlt  of  the  recent  intcRra-  I  Canada.  To  date  the  Canadian 

pident  states.  DCHCIIIvCj  MiyilCI  Oominion  Tar,  Howard  Smith  Paper  Mills.  St.  Lawrence  Corporation  and  Hinde  and  Dauch.  the  following  .St.  Lawrence  torporalion  per'onnel  have  been  I  monetary  purnnsp 

"The  trunk  feeder  conslruction  -  '  appointed  to  new  group  positions:  J.  Vv.  Fries,  Vice-President,  Woodlands;  W.  T.  Pound,  Vice-President,  Manufacturing;  R.  M.  .Milligan.  'leneral  Sales  .sufficiently  lar^p 

Is  the  beginning  of  a  big-inch  OTTAWA  -  Balances  oiit.stand-!  Manager;  M  A.  Campbell.  Manager  Containerboard  Sales;  Jt;  Do<ld.  Controller;  C.  F.  Browning.  Manager  of  TraflRc.  ,  u„..  s,,,;,!,  I'ancr  Mills  '  to  luslifv  installation  of  the  sne 

Vnn  dial  iiltimatnlv  sli'plch  inn  ^.-..aii  avtr.r.ana  r>,i  iiio  he  Newsprint  and  Containerboard  (ironp  is  responsible  for  the  manufacture  and  sale  of  products  of  the  Donnacona  mill  of  Howard  .Sinitn  1  apir  .Mills,  J  '  „  , 

Jine  mat  ultimately  .siieitn  ng  on  credit  extended  on  lliei  .v  r.  -n  o-  n  j  o  i  n  /  c.  t  r-  ,•  j  ,i  i-  .  n  r  u-  j  j  r-i  _u  cia  equipment  necessary  nr 

ir...  r.n..di.n.-.i  hn..r.a'>rv  nfu  I  t  I  f  the  Dolbeati,  rhree  Rivers,  Red  Rock  mills  of  St.  I  awrence  Corporation  and  the  I  renton  mill  of  Hinde  and  Dauch.  ‘  mr 

across  the  northern  boundary  oi  books  of  .sales  finance  companies  _ - _ - — -  their  production.  It  is  pointed 

Metro  Toronto."  Mr.  Kelly  said,  (for  consumer  goods),  small  loan  .  . . .  . . . .  ,.,.i  i...— ..._  ■  ■■  - - - — -  out,  however,  that  demand  m 

The  10'2-mile  .section  to  he  companies,  department  stores.  — — — — — — — — — — ^  ^  1 1  •  !  1  e*  Peiminnc  ‘^‘hv  '-s  at  a  record  level  with  .tn 

huilt  this  year  will  have  eap-|fornilure  and  appliance  stores,  f  f\f  irty  l  '  I  Si  fiOli  comings  million  nickels  having  been  i,<. 

acity  enough  to  supply  over  a'^nd  chartered  banks  (for  per-  ^  T¥3  wI  t  WWIIwWIIII^  AIqOITIQ  Cental  Off  year,  with  nr- 

quarter  of  a  million  homes,  and  sooai  loansi  amounted  to  $3,1401  iTIUtl.  r%  I  !•  I  t*  F*  I  i-ontrai  pnd  iindcnn outstanding  for  an  addi- 

the  cost  is  estimated  at  SCzin^iHion  at  the  end  of  May  this!  W 1.  n  .  U.qU  SufVBV  FinClS  ^  tional  1.5  million  pieces. 

million.  .year,  larger  by  7.0%  than  figure  I  Hg.  T  T17117  TIVTCTTO  A  VT/^C’  I  ^  Railway  to.  reports  net - 

Every  foot  of  the  new  30-inchifgp  corresponding  period  last;  I  j  I  F  Fj  1 1  ^  ^  |  J  Im  /\  I  1  *  j  fj  earnings  for  the  six  months-.  n_„_„  n..*-.,* 

line  will  be  tested  at  pressures 52934  minjon,  thei  JHPlIM  _  I  The  Canadian  Tax  F'oundationjcome  taxes  cost  the  companies  39  $419_8b.-,_  equal  rill©  rdpCr  UUTpUt 

nil  /*  IJ  M  A  iDominion  Bureau  of  Statistics  ®  '^®iaLTe7  of  one^’per^cenT^f  Tat '«  "3  ^  ■'^hare,  as  compared  („  pircf  U 

Bulolo  Gold  Net  •.  everyday  problems  cost  to  Canadian  Corporate  tax-lg^JJ  ,cith  $462,212  and  81  cents  a  .share 

Shows  Wide  Droo  ibooks^offalefnnance’JoniJanies  DISCUSSED  AND  ANSWERED  collecting,  ,8,  Collection  of  per.sonal  in-  for  the  same  period  last  year.  production  and  shm 

OnOWd  Vfiue  l/rup  consumer  goods  declined  to  taxes  for  all  levels  of  govern-icome  tax  by  deductions  at  the  Company  .states  that  biisinc.ss  b  me  paper  production  and  ship. 

-  $781  million  from  '$826  million  1  ment,  as  distinct  from  the  amount  source  co.st  the  companies  an  considerably  during  menls  lor  the  first  half  of  iwi 

Bulolo  Gold  Dredging  Ltd  .  re-  furniture  and  appliance^  Hap  Pauley  : of  taxes  actually  paid.  average  of  nearly  .7%  of  taxes|,9e  ig.^^  half  ^f  fhp  .second  were  ahead  of  a  year  ago.  Cana, 

ports,  in  a  preliminary  slate-  $186  million  from  $190  |  While  recognizing  that  th^^  ,qggr,cr  and  the  improvement  is  ^igg  pg|p  gg^  pap^g  A.s.sociaimn 

meJil  on  operations  for  the  fis-  niitslandinec  i  .n  1.' - - -  "  '  —I  dnps  nnt  answer  all  Questions  The  above  figures  are  aiilh-  pjjppj.,gf|  !„  ^.„nl,n„c  fgg  at  lea.st  _  ,u„„  .v, 

cal  year  ended  May  31  last  net  ^  ^  ,  I  about  the  cost  of  tax  compliance,  metical  averages  of  figures  re- ,h,,d  p„ar,or.  repo  ts.  In  .lime,  they  were  mar- 

carnings  amounting  to  $.')11..500,;^  tf ' mininlT”? ''^m  Ifisuronce  Company  and  the  Fomily  the  Foundation  pre.sents  if  as  a 'ported  by  companies  varying  ^  _ _ _ _  ginally  lower. 

or  51  cents  a  share.  This  com-i^"^.  c  t'r!^:  Phvsicion  ’first  step  toward  removing  thisiwidely  in  size  and  type  of  act-  j.  .  _  .  Acc^fc 

ti;irrs  with  S822  425  or  3‘^  cents  niilJjon,  department  stores,  7  i-  .•  u  i_  ir  /  r  »  Question  from  the  realm  of  con-^ivitv  The  survey  also  gives  a  N.A.  ■  UnCi  ASSCiS  ...1.4^.)  lon'^.  compared  with 

a  .share,  for* th(^  previous" year.  million  from  $295  million  From  time  to  time  a  doctor  application,  on  behalf  of  a  client  breakdown  of  co.sts  according  to  Aj.  Quorterlv  Pcolc 

Production  for  the  latest  year  rind  per.sonal  loans  at  chartered ,  will  receive  what  is  to  him,  most  of  hi.s.  for  a  very  substantial  p^jg^j.  ne-|  size  of  company  and  the  averages Vfuaricriy  Canadian  consumers  totalled  22,- 

amounted  to  18,051  ounces  of  million  fromigj-jpg^  gg  unwelcome  letter  from  amount  of  life  insurance,  which  ^.gggjjy  governments  to  con-  for  each  class  of  company  are  The  per  share  \aluc  of  lhc99.5  tons,  against  24.120  Ions; 

gold  with  a  value  of  $631,785  in  million.  !  ..j.  jgg„_gggp  comnanv  It  will  was  to  be  owned  by  and  payable  stantly  seek  ways  of  streamlin-  perhaps  more  useful  as  an  indica-; I^’octb  American  Fund  ol  Can-  while  exports  were  2.212  tons 

U.S.  funds.  Output  in  the  prcvi-i  instalment  financing  by  rWef  medical  to  his  company  in  the  event  of  ing  tax  collection  procedures  to  tion  of  what  it  costs  a  particular; ada  Ltd  reached  a  new  quarter-  compared  with  1,611. 

ous  year  was  22,377  ounces  with  sales  finance  companies  of  con-  ne  signeo  ny  me  cniei  meaica  compliance  bur-  type  of  company  to  comply  with  end  high  level  of  $10.2o  on  June  To  the  end  of  June  this  year, 

a  value  of  $783,195.  sumer  and  commercial  goods  in  officer  of  the  company  and  will  ms  aeain.  imposed  on  business.  tax  laws.  •'^O-  This  figure  compares  with  production  of  153.182  tons  was  up 

Dredging  for  the  year  totalled  Moy  amounted  to  $117.7  million,  read  somewhat  as  follows:  .  'n®  7  ^  Following  are  some  of  the' - -  $fi02  a  year  earlier  and  j-epre-,3.2  per  cent  from  148,385  tons  n 

6,501,005  cubic  yards,  compared  down  from  $132.1  million  a  year  ‘*Dear  Dr.  Blank:  firmly  and  thoroughly  estab  isned  revealed  by  the  survey:  an  increase  of  28  per  cent,  the  same  period  of  1960.  Ship 

with  5.698,610  in  the  previous,  earlier.  Credit  extended  by  these  jo^p  Qpp  has  applied  to*"  ^  series  of  discussions  be-  ^  the  approximately  CXponSIOn  !  At  the  end  of  the  previous  ments  to  Canadian  consumers 

period.  Production  value  per  companies  for  purchases  of  motor!,.  •  ^  tween  my  colleague,  his  client,  120  companies  replying  to  Pnner  Prods  was  were  141.087  tons,  compared  with 

yard  was  11.48  U.S.  cents  com-  vehicles  during  the  month  drop-j;  ‘  ^  ■  l,-  ^  ,•  and  his  client's  auditor  and! Foundation  questionnaire  an^  oc-^,ma  *•  n  59T5.  140.079  tons.  Exports  rose  to  i.r 

pared  with  13.75  cents.  pod  to  $79,2  million  from  $93.3 1 ^  banker  It  was  required  for  average  of  $49,000  to  pay  their  REGINA.  -  Martin  Paper  The  continued  rise  during  the  4.36  tons  from  10,114  tons. 

-  million  m  the  same  month  last Uberefor  he  states  that  he  was  u„7„ro  ^  c.h  own  taxes  and  $16,000  to  collect ' Products  Ltd.  announces  a  $20n.-:year  in  the  value  of  the  Funds  Coated  paper  output  to  the  end 

New  PIflnF  For  year.  under  your  care  from  January  purposes  neiore  a  ■“‘’-i  i^oo  expansion  program  for  the  shares  reflects  a  sub,«tantial  in- of  June  totalled  17.976  tons,  up 

-  "J  /»  J _ 11.5th  1959  to  Februarv  15th  1959  stantial  loan  could  be  made  to  the  j  ,2)  Company  tax  work  co.stsj  Regina  corrugated  shipping  con-  crease  since  iriiri-1960  m  the  marginally  from  17,891  ton.s  a 

vyanomid  Canada  .  ■»..  ■  j'  '  .  ,  .  '  u  .  company  for  purposes  of  a  re-i  .gngg,!  fpg,„  a  low  of  $200  a  year  tainer  plant.  Construction  wilLearnmgs  of  portfolio  companic.s.  vrar  ago 

Cyanamid  of  Canada  Limited.G.M.  Diesel  To  [and  rocevod  Ircatmont  (or  what  andi,„  ,1“  Son  a  year  Islart  immediately,  with  eomple.: - ^ - 

Will  start  construction  of  eastern!  RuHJ  Bucec  he  describes  as  a  nervous  con-  fggiijtjgg  addition,  it  was  lo|  (3)  Tax  paying  costs  averaged ition  scheduled  for  late  November.l 


Cyanomid  Canada  ; 

Cyanamid  of  Canada  LimitedjG*^*  DiCSGI 
will  start  construction  of  eastern!  Ryjj^iJ  BuSCS 


Canada's  first  diammonium  phos-|  ,  dition.  serve  a.s  protection  against  theiabout  three-quarters  of  one  perj  When  the  present  program  is! 

phate  plant  during  the  next  few!  LONDON.  —  General  .Motors,  Before  our  further  con.sidera-  .uprwico  insnrmnnntahlp  finan  |cent  of  the  total  taxes  collected i completed,  plant  area  will  have, 
weeks,  it  is  announced  by  B.  F., Diesel  Ltd.  wih  begin  proditction  gj  application  it  will  be  °  aiffiggitips  which  would  beset companies.  [been  increased  by  50  per  cent  to. 

Bowman,  president.  The  new|Of  transit  and  suburban  buses  cial  difficulties  which  would  beset  Tax  work  required  compa-  70.000  sq.  ft. 

manufacturing  facility,  to  costihere  in  the  early  part  of  Septem- "W^c-ssary  or  us  lo  Know  more  company  fand  all  it.i?  em- 1 nies  to  have  an  average  of  10-2  j  The  oarent  comnanv  MacMil-! 
more  than  $2  million  in  its  firstjber,  it  is  announced  by  F..  V.  exact  details  of  the  nature  of  Mr.  pjgyggg)  jg  (,,g  g^ggt  gf  ji,g  un-i additional  employees  on  fheir.i  RinpHoi  and  Powell  River 

phase  he  says,  will  be  hbill  »”  t''';S'L„a!.e;  “''‘'i“"sL  "'T'u  If'"'""”"  "■'»  I"”"™"*,,  ,  ,  a  ,  ,  '  'umiled?  hi  plywand  and  l»m-, 

the  site  of  the  company  s  Wei- general  mandger.  _  Iscribed  and  whether  or  not  re-  .>  <.  1  (5)  Collection  of  hospital  in.sur-  .  warehouses  recentlv  con 


nmu 

BUT  SMITH... 


The  .nsufane.  apphea.l  Iiad  ance  —  ™s,  these  ™  ^  ^  joj  )  o^ 

for  the  production  of  granular  Ployecs  and  provide  emplo.vment  I  would  therefore  appreciate  been  under  treatment  by  his  own  ^g^.^  j,^gg  3,^  gf  premiums  col- S'"?-  as  well  as  other  umber  I— kZTS  vTa 

triple  superphosphate.  fnr  an  equal  number  in  suppliero’iit  if  you  would  complete  the  st- (jggtgp  fgj.  what  might  eonceiv- jggjgj  nnd  associated  product  outletsjn  f~y)  )  /  I  J 

Cyanamid  has  imported  Iriple'pinnts.  fached  form  and  return  it  to  us  ably  have  been  a  serious  condi-  lei  Cost  of  paying  custom  dii-  province.  ;  1^ 

superphosphate  from  the  United'  Tne  compan.v.  announcement  bearing  your  signature  at  your  tion  Thus  a  letter  went  forth  tics  came  to  more  than  .5%  of  ..  . 

Snf  rhll|,l£"\“,r.!ry|Stc,r.'h"’,  'strp^i,?=fLis™'hi-l-<  -vemenc.  .he  insurance  cohipnny  I.  du«  Pa«  -Xi:.'!'  ‘"'l  Hcory  Net  LoSS  _  |  THEY’RE  ALL  OUT  OF  STEP 

the  company's  new  facility  where  I  production  personnel  arc  roieiv- gf  this  information  to  us  is  also  insurance  agent  called  the  doctors  •  dgiav  could  have  resulted' _nri*>H  hv  rnncrai  fivncunir-c:  t — »  MR  T  ^  1 — 1  t — 1  1 — 1 

ahuponia  ,s  already  nra»«fac.i|J*  .;s,„.cl..n  ,1  en.jC"'..r^he‘^r™n.'£”S'S  0,^  "R  #  ^  ^  ^  ^ 

_  _  'sign  pitnt.  forward  our  usual  fee  upon  re-!be  made  within  a  day  or  two.|jjgg]y_at  g  terrible  cost  to  the'.Iune  30  last.  In  the  first  half  of,  ^Ij  X  jMt 

-  D  L  c  ^  — -  oeipt  of  your  reply.  But  it  was  not  forthcoming.  The|gpp|jgant's  company.  i 'be  company  had  a  net  \  \ 

dreep  KOCk  V>urS  nommi«n  Tnr  AHrl«  A'ours  sincerely,  applicant  telephoned  and  sub-,  .>  profit  of  $12,095,151.  or  $1.22  a  'V— ^  I  r-^  I 

Down  on  Development'  —  -  D  j  I.*  James  white,  M  D..  .sequently  made  a  personal  visiti  The  only  damage  in  the  casef^bare.  /  cn  \  CD  \  CD  \  I  ^ 

ATIKONAN,  Ont.  - Reflecting,  I  o  Koper  Production  ^gjjigg,  Officed.”  to  his  doctor  in  order  to  urge  cited  was  an  unnece.ssary  delay  ,  Net  .sales  for  iaio.st  period  >r-T  ^-T  ^  T 

S  o'r'’c  ?n ''Ih!!  las"^.o''y«rs  Ud.~  These  letters,  of  course  absorb  uppn  h.m  Ihp  Importance  ol  his  s„d  ihc  lakins  of  an  unnecessary  (JA  (JX 

Steep  Rock  Iron  Mines  has  dc-  purchase  and  installation  of  mul- valuable  time  of  reply  being  made  as  quickly  as  risk  by  the  applicant  instead  of  >pbe  earnings  figures  are  alter  j  ^ 

cided  to  discontinue  development  ti-miiiion  dollar  equipment  to ‘^uch  doctor  who  receives  one;  possible.  The  doctor  had  been  by  the  insurance  company.  As  write-offs  against  the  company's!  DIIT  ft/i  ■  T LI 

of  one  of  its  underground  mines,  produce  coated  papers.  most  of  whom  have  little  enough  busy  but  he  would  get  a  reply  mentioned  previously,  there  are  commercial  .jet  transport  pro-'  tSU  I  ^IVII  I  FI  •  ■  ■ 

Company  officials  slate  that  jhe  production  equipment  is  to  spare.  They  necessitate  dig-  off  that  same  evening.  He  didn’t,  not  many  of  these  cases,  but  gram  amounting  to  $55,920,000 

less  than  10  per  cent  (if  its  cm-  designed  for  an  annual  capacity  gjng  out  old  records  and  check-  Finally  the  chief  medical  offi-  there  have  been  some  which  sl^er  taxes  in  the  1961  period 

sS' j»s"is'’s'ioS rn'dSiJ fhiy“r.hr 'uuruJs® r's '"'r r- ''"".h"”'' "7" i ”• 

ment  of  the  underground  Hogarth  grSe  of  paper  available  from  Frank  Pace,  chairman,  stales  / 

mine.  Canadian  manufacturers.  This  replies  are  usually  vital  to  the  information  he  had  requested  only  to  themselves,  doctors  have  that  company  faces  ‘‘further  ex  I  I  ''-r  I  l  I  ' _ A 

Reason  for  the  move,  company  increased  supply  should  be  ade-  the  evaluation  of  the  mortality  and  who  had  decided  that  it  was  resisted  any  and  all  efforts  to  cess  costs”  arising  out  of  diffi-  f  \  f  \  i  1  I  i  I 

statement  says,  is  the  abiin-  puate  to  fill  the  needs  ot  pub- risk  the  insurance  company  is  not  possible  to  do  so,  telephoned  elicit  their  co-operation  to  the  culties  in  the  jet  program.  L - X  L _ .J  L__<J  L _ ^  L _ .J 

dance  of  open  pit  ore  rcscivcs.  jjgbers  and  printers  requiring  being  asked  to  accept  and,  in  long  distance  to  the  applicant’s  unfortunate  end  that  the  insur-|  He  adds,  however,  that  "the  )  f*^r-T\  1  j  ^ 

..  lhp%7w7pOT  nil  anclS'E.7  }!!Mh7“5evr's "'“1  "scs.  it  Is  not  possible  for  physiclon^  and  recolyed  onough  ance  company  haa  had  no  ahern.j  '.S;;'  S^-AJ^  ffXM  fAJ^  ffXi- 

ington  underground  mine.  Publication  grade  papers  are  ^  *”  and  information  over  the  telephone  ative  but  to  refu.se  to  issue  thelf„recasl  of  sales  in  1961  of  ap-. 

-  used  in  consumer  magazines  'be  doctor’s  reply  is  re- «o  enable  him  to  decide  that  the  applied  for  policy.  iproximalely  $2  billion  and  a  cur-  y,  ■  ,  c  ,  r  .  „ 

Courf  Rejects  United  .such  as  MacUcan's,  Reader’siccived.  applicant's  health  was  such  that  I  don't  suppose  there  is  anyirent  backlog  of  more  than  .$2  I  nar ,s  according  to  Nmith.  of  course.  Actually  its 

Fuel  Windinq  Up  Digest  and  bu.siness  magazines,  Needle.ss  to  say,  replies  are  n  standard  policy  could  be|other  industry  more  cognizant  of.  billion.”  j  .Smith  whos  way  out  of  step  —  all  the  others 

TORONTO— The  Supreme  Court, brochures  and  cata-jforlhcoming  in  the  grcatc.st  majo-jis-sneti-  In  the  meantime  eightjnor  one  which  works  more  - |  '’^now  the  value  of  reading  the  R  of  M  Business 

of  Ontario  has  dismi.ssed  wbb' [g^g|j®  jppartniental"'7lor^  of  cases  with  a  minimum|long  weeks  had  passed  and  the  closely  with,  the  whole  medicallSl’and.  Structural  !  Review  from  cover  to  cover.  This  concise  monthly 

co.sts  a  management-inspired  I  _ '  jof  delay.  However,  once  in  a  bank  loan  was  held  up,  as  was  profession  than  the  insurance  in-iC|.gg|  Fnrninac  Off  spotlight  on  the  business  scene  is  invaluable  in 

application  foi  winding  up  United'  ; long  while,  a  very  serious  delay  the  company’s  expansion  pro- dusttry.  There  is  a  vast  bond  of !  keeping  you  abreast  of  (..imidian  economic  affairs. 

Fuel  Investments  Ltd.  Irons  Mountain  r.L.  will  occur  before  an  urgent  reply  Srani— all  rather  needlessly.  understanding  between  the  two  standard  Structural  Steel  Ltd. 

The  petition  to  wind  up  was  Deliveries  Up  Widely  is  sent  by  an  applicant’s  doctor.  However,  it  was  not  the  in- organizations  and  when  some- Make  it  a  point  to  read  it  every  month.  There’s  a 
SEr“‘hrl;S„ ‘'h»S°''bv  g“a  Trans  Monnlain  Oil  Pipn  l,i„c  Since  most  doctors  are  exlremel,  conyeninnee  of  the  delay  which  Ihiog  like  Ihe  above  happens  it  S 85?  or  49 SsTS?  alii  '’"’T  T".'-  ’IlilV  PAIJU' 

FaNi?  'sTODorU^  ta^  DOTaki '■'Pt’rla  that  the  total  delive.  busy;  don't  like  administrative  ""T .  roHeagoe's  elienl  protested  is  ejclremcly  regrettable.  It  Is  a  from  887,186  or  54  cents  a  shari.'  oven  ,f  your  name  uSmnh  , lust  .Imp  M|  [jfl|l|n 

Deacon  Findley  Coyne  Ltd.  Probably  feel  that  the  aga‘"st.  But  what  if  he  had  very  rare  occurrence,  but  so  long  in  comparing  period  of  1960.  "nc  loiJay  to:  Business  Develop- 

In  March  of  this  year  Union  receive  from  the  en- s^Hered  an  accident  or  had  as  it  happens  once-so  long  as  Jack  Pickard,  president,  states  ment  Division.  Bank  of  Montreal,  |iP|||| 

Gas  Co.  of  Canada  Ltd.  owned  289  harrek  ner^HnrinP  ihP 'S  in- a'berwise  become  uninsurable  one  man’s  family  has  been  P  O.  Box  6002,  Montreal  3.  P.Q. 

all  but  93  of  the  90.000  outsland-Lame  period  in  1960^  adequate,  it  is  a  tribute  to  the  during  the  eight-week  delay?  His  denied  necessary  protection  be-  m  °be^«?fsfa^efo;\^^  T 

mg  common  shares  of  Unit^l  Deliveries  through  the  system  conscientiousne.ss  and  devotion  to  J"®a‘'ance  agent  would  not  have  cause  a  doctor  delayed  unneces-  “However”  he  adds  “inlensi-!  -*  m- 

''J  per  cent  of  the  fgr  the  month  of  August  1961  arc  patient  inherent  in  the  medical  been  permitted  to  deliver  Ihe  sarily  long,  or  never  did  co- fied  competition,  incre'^asing  costs'  JdAN IC  OF  AIONTREAI. 

ih«  fi'ofifio  ^.1.^  n  expected  to  average  137.000  bar-  profession  that  serious  delays  do  Pobev  when  it  had  finally  been  operate,  then  articles  like  this  caused  by  higher  wages,  cost  of  ^  1  ICJlAlj 

shares  l*nhpH  Fuel  Mnnappment  'f^A  issued  and.  even  though  the  pre- will  have  to  be  written  in  the  services  and  the  devaluation  of. 

irnpo'snd  to  ennvolidote  Ihe  con,,  usi'ird.l  To  nchrfnrcd  IS:  Nm.cthclcs,  when  they  do  «c-  ,“7 J,*;;  J™  »'l'™  Ihn  hop.  of  .kplaining  how  vary 

■>'  ,:'nth.^nm;.l^h,^S'’d«.  rnirinn",  won  C.n4nu.8  m  8V8.y  Wkik  Of  108  8,«. 


Thar.s  according  to  Smith,  of  cour.se.  Acniallv  it's 
Smith  who's  'way  our  of  step  —  all  the  others 
know  the  value  of  reading  the  R  of  M  Businc.ss 
Review  from  cover  to  cover.  This  concise  monthly 
spotlight  on  the  busine.ss  stene  is  invaluable  in 
keeping  you  abreast  of  (.anadian  economic  affairs. 
Make  it  a  point  to  read  it  every  month.  There’s  a 
personal  copy  available  for  you—  »|iw  nii||||* 
even  if  your  name /j  Smith,  just  drop  |y|j 
a  line  loiJay  to:  Business  Develop- 
ment  Division.  Bank  of  Montreal,  I  'In  1 1 1 
P.O.  Box  6002,  Montreal  3,  P.Q. 


Bank  of  Montreal 


STATEMENT  OF  THE  ASSETS  AND  LIABILITIES  OF  THE  CHARTERED  BANKS  OF  CANADA  AS  AT  JUNE  30,  1961 


NAME  OF  BANK 


Of  paaiti  hr 
r«of  1.  of  Can. 
in  Canadias 
curreery 

I 


Depoalta  by 
Canadlaa 
prov.  fOTta. 
io  CanadUn 
carrency 

$ 


LIABILITIES. 


DopoaUa  by 
other  banka 
in  Canadian 
carrency 

$ 


Depoaila  by 
other  banka 
in  esrr.  other 
than  Cda. 


Peraonal 
aaainfa  dep. 
In  Canadian 
cnrreaey 

$ 


Koiieo 
depoalta 
In  ranadiao 
cBrreocy 

$ 


Bank  of  Montreal 

26.084 

44.785 

41,119 

97.383 

1.693,614 

The  Bank  of  Nova  Scotia 

12,0.50 

8.11,3 

9.146 

96.934 

791.722 

’The  Toronto-Dominion  Bank  . 

8.923 

12.1.58 

13.66,3 

101.382 

879,792 

La  Banque  Provinciale  du  Canada  . 

.3,475 

.3,202 

762 

92 

139.089 

Canadian  Imperial  Bank  of  Commerep  . 

. ,  .10,757 

67.478 

.36.079 

102„392 

1.918,7.56 

The  Royal  Bank  of  Canada  . 

2.3.944 

2.3,418 

.38.746 

107.779 

1.638,8.55 

Banque  Canadienne  Nalionalr  . 

7. .551 

7,. 3.34 

n  777 

4.50 

4.36..3.36 

The  .Mercantile  Rank  of  Canada  . 

IRI 

61 

2, .384 

.52..380 

I..301 

Total  . 

112.965 

166.549 

146.622 

.5.58.792 

7,.549.463 

nemand 
depoaita 
In  Canadian 
earrency 

$ 

888.239 
.380,587 
419..336 
10.3.771 
t. 0.53., 3.32 
1.026.880 
191,86.3 
7.864 


Other  drpaelte 
la  rorrenriea 
•Iher  than 
Canadiao 


Adranrea 
from  Bank 
nf  Canada 
aernred 


Arrfptanrww, 
(narantrea 
and  lettera 
ot  rredil 


NAME  OF  BANK 


Bank  of  Montreal —  6.516 
Bank  of  Nova  Scotia  .  7,877 
Toronto-Dominion  Bank  3,052 
Banque  Prov’le  du  Can.  %3 
Can.  Imp’l  Bk.  of  Com.  7.622 
Royal  Bank  of  Canada  5.030 
Banque  Can.  Nationale  1,584 
Mercantile  Bk.  of  Can.  5 


NntfA  of  d 
deposits 
with  Bk. 
of  Canada 


Hep.  »ith  Cheque* 
Oep.  with  oth.  hank*  and  other 
olh.  hanks  in  curr.  Items  in 
in  Cdn.  oth.  than  transit 

currency  Canadian  net 

$  $  $ 


Oominton 

CiOTt. 

Short 

Term 

Seesrities 


Dominion 

Oort. 

Lonf 

Term 

Secarities 


rmrlnclal  Other  Sernrlttei 

Geri.  Nonirtpel  Cnnadlan  ether  than 
SccarlUea  SeenrlUaa  SeeortUea  Canadian 

»  »  »  $ 

57.036  39.601  67.755  86.239 

21,907  19.154  48.686  107.205 

50,727  28,343  47,377  43,240 

20.971  14.791  8,605 

.56.6a5  4.3.769  98.133  193.845 

9.3..536  45.674  175.4.5.3  277., 339 

29.70.3  16.284  9. .356  1.815 


799.676  1.141.480  914.970  1.324..590  .V30,760  207.M.3  A5.5,6.36  709.683  9.57,822 


Call 

Call 

and  shnri 

and  short 

I.Asn*  tn 

Inana 

loan* 

Canadian 

in 

notsida 

Mortgasei 

Canada 

Cnoada 

GoTta. 

s 

$ 

s 

$ 

233,914 

69.046 

148,231 

8.042 

65,315 

24.655 

213.500 

1.345 

107,441 

26.107 

174.353 

4.965 

4,242 

1.747 

236 

239,196 

48.981 

200.941 

11.215 

282,483 

71 .429 

218.,392 

7.125 

25,2.31 

18.217 

2 

9,34 

6.80,3 

957,823 

261.118 

963.270 

32.9.30 

Loan*  (A 

Other 

eurrent 

Other 

current 

loan* 

Non- 

1  muoi- 

loans  in 

outside 

cipalities 

Canada 

Canada 

loans 

$ 

$ 

$ 

$ 

.56,626 

1.249,950 

118,517 

468 

21,898 

745,647 

205,157 

1 

21.074 

757,533 

56,686 

1.30 

17,670 

166,737 

1 

.50,109 

L.547.260 

168,137 

484 

52,934 

1,262.101 

2.50.318 

274 

43,776 

.3n9..50l 

4.31 

44 

27,.54.3 

4.3.937 

9 

764,087 

6.066.272 

843,183 

1.411 

(Amounts  in  thousands  of  delU'i) 


rndirlded 
profit*  at 
latest  fiaral 
year  end 

$ 


llsbil'liM 

I 

,3.71.3.774 
2.121.11'’ 
1,91.5.29' 
3:7.610 
4, .318. If" 
4  279, "4'' 
778.619 
!  16.6.50 

17,620.863 


premisei 

porationa 

nl  credit 

asacls 

a«»fl» 

$ 

$ 

$ 

$ 

S 

59,723 

7,451 

69,424 

1.172 

3.713.774 

29.140 

10,100 

23,639 

1,055 

2,121.419 

3,3.78,3 

1.945 

26.145 

265 

1.915.291 

,3..559 

4,154 

1.024 

4.34 

.377.640 

54.421 

23.718 

49.3.32 

1.775 

4.3Io.l(" 

52.390 

5,522 

10.3.251 

665 

4.279.3^1 

!06  778.640 

779 

6.^51  17.620.863 


Cost  Factors  Reduce  First  [ 
^alf  Earnings  of  Shawinigan  i 

\pt  rarnings  of  the  Shawini-  “The  company  is  at  present! 
■jn  Water  and  Power  Co.  for  the  building  a  345,000-volt  transmi.s- 1 
■,  ,1  half  of  this  year,  interim  sion  line  from  Isle  Maligne  to  I 
la'icmcnt  covering  operations  for  Quebec  City  to  permit  tbe  in-i 
,p  period  shows,  were  moder-jterchange  of  additional  power! 
.p[v  lower  than  for  correspond- 1 between  the  Shawinigan  System' 
n  |ieriod  last  year  at  $6,816,307,  i  and  that  of  the  Aluminum  Com-j 
iijil  to  75.35  cents  a  share  on  .pany  of  Canada,  starting  Novem- 
tiisinnding  common  stock,  as  ber  I.  1962. 

(iiTipaied  with  $7,1.59,131,  equal  Operating  income  was  adver- 
jio  n;  cents  a  share.  Operating ,  .sely  affected  in  the  first  half  of 
come  lor  latest  period  amount- 1 1961  by  a  number  of  factors,”  Mr  I 
(0  $9,268,090  as  against  1960 'Fuller  points  out.  “Dry  weather] 

l  it  half  figure  of  $9.377,489. 1  during  the  latter  part  of  1960  and 

Ifc  of  electricity  were  up  atia  light  spring  run-off  this  year  I 
411.3:11  from  $40,577,850.  Forjresulted  in  an  average  natural 
,P  first  quarter  of  this  year  flow  in  the  St.  Maurice  river  of 
liauinigan  reported  net  earn-. only  60  per  cent  of  the  long-term,' 
ns  down  at  $3,1/8,742  from  $3,-iaverage.  This  necessitated  the! 
"'iTT  for  same  period  last  year;  j purchase  of  substantial  amounts  i 
nis  points  to  earnings  for  the  of  surplus  energy  from  other  sup-' 
end  quarter  somewhat  higher ! pliers  to  maintain  storage  at  ade-' 
an  for  second  quarter  of  1%0  quale  levels.  I 

t  $:!.6.57,565  as  compared  with 

5.54  Purchased  Power  i 

It  is  pointed  out  by  ,1.  A.  Ful-|  j  , 


internotionol  Utilities  Corp.  Announces  New  Appointments 


H.  R.  Milntr 


[lAC  Earnin9S  |the  financial  times,  august  n,  laei _ 

JSwiSL  Unemployment  Affect! 

—  Union  Accept.  Accounts 

Industrial  Acceptance  Corp.  * _ 

Ltd.,  in  an  interim  statement  1  Depressed  employment  a  n  d  suiting  from  this  additional  pro¬ 
covering  operations  for  the  first!  business  conditions  are  stressed  I  vision  should  amount  to  about 
half  of  the  current  year,  reports] as  the  main  reasons  for  a  .sharp  $50,000. 

net  earnings  after  all  charges  i warnings  of  Union  i  Reserve  for  unearned  income 
'somewhat  higher  than  for  corres- 1 increased  from  $2.1  million 
ponding  period  last  year  at  $.5,-1™"**’  Period  ended  .lime  .30th. ,  to  $2.4  million.  A  further  expan- 
625,331  as  compared  with  $5„52o!-i’^'  compared  with  same  period  sion  and  diversification  of  the 
515.  ’  last  year.  company's  business  will  be  car- 

Due  to  increase  in  number  of  same  time  interest. ried  out. 

outstanding  common  shares  to ! term  money'  - 

2,878,911  from  2.776.365.  however,  have /'sen.  Here  are  some  com-  f  CwriAKf 
earnings  per  share  of  common  Parative  figures  of  the  two  six  V.an.  CApUri  \JOt\J 

stock  were  slightly  lower  at  $1.80  "’“"‘h  periods  as  reported  this  p  •  |j 

a  share  from  $1.83  a  share.  hy  the  company  s  director:  CdrnmgS  Up  ¥¥1061/ 

Earned  income  for  the  latest  ■'’‘’‘.lunenoth"'^  !  - 

period  amounted  to  $41,422,420  as  iwi  iffi®  '  Canadian  Export  Gas  &  Oil 

against  $38,485,988  for  the  I960  Ltd.  reports  net  earnings  for  the 

first  half.  „n  long  term  borrow  i  fiscal  year  ended  April  .30. 

J.  H,  Ranahan.  president,!  '"^'  ,  „  »«t'i-'«M961.  of  $222,658,  against  $28,747 

'Slates  in  presenting  figures  that  j  term **bl]rr<!^rngr  j2.is.4oo  1211.472:  m  the  previous  year. 

learnings  available  for  common,  ..  - !  Gross  operating  income  less 

jshares  for  the  second  quarter | saaa.sifi  jioi.rji  ''o.valties  paid  amounted  to  $1.- 
alone  of  $2,783,668.  equal  to  96  Provimon  for  ui>e>i  on  i538.,581  as  compare  with  $1,327.- 

cenls  a  share,  compare  with;  *i.vi.fi44  ji!in.,T4fl  753  pp(  profit  before  depre- 

$2. .589,286  or  93  cents  a  share  for;\,i  ,arnin*«  siss.it?  $211,51,5] ciation,  depletion  and  amor- 

the  second  quarter  of  last  year. I  jhp  report  mentions  abnor-ll'^alioi  $703,635  against  $435,- 


D.  K.  Yorath 


Six  Mon.s.  Knd 
.lune  .10th 
1901  1960 


i%i  I960  '  Canadian  Export  Gas  &  Oil 
Ltd.  reports  net  earnings  for  the 
i  fiscal  year  ended  April  .30. 
$.57R.216  $61.1..T33  19(5 1.  pf  $222,658.  against  $28,747 


■',177  for  same  period  last  year;  [purchase  of  substantial  amounts  i  Following  a  meeting  of  the  Board  of  Directors  of  International  Utilities  Corporation  held  in  jagainst  $38,485,988  for  the  I960  Ltd.  reports  net  earnings  for  the 

[nj.  points  In  earnings  for  the  of  surplus  energy  from  other  sup-'  *hp  company's  offices  in  Toronto,  Ontario,  .^ug.  3,  Howard  Butcher  HI,  president  of  the  com-  first  half.  nn  long  term  borrow  i  fiscal  year  ended  April  .30. 

1  nnd  quarter  somewhat  higher Ipliers  to  maintain  storage  at  ade-'  pany,  announced  that  H.  R.  Milner,  Q.C,,  of  F'dmonton,  chairman  of  Northwestern  ITililies,  Ranahan.  rh»rge,«  on  long  *''”•^'*’*'’'■’■■^^1961.  of  $222,658,  against  $28,747 

[an  for  second  quarter  of  1%0  quale  levels.  I  j  imitpri  Canadian  Westom  Nainral  Gag  Comnanv  limited  and  Canadian  Utilities  limited  m  presenting  figures  that  term  borrowing*  $219,400  $21 1.472  ■  lo  the  previous  year. 

,  V!  637  565  as  compared  with  Limited.  Canadian  Western  .Natural  Gas  Companv  l.imited,  and  Canadian  i  iiiiiies,  i.imiiea,  ipgrpipgs  available  for  common;  - - !  Gross  operating  income  less 

-”’5.54'  Purchased  Power  had  been  appointed  Chairman  of  the  Board  of  International,  and  that  D.  K.  5 orath  of  Edmonton,  [shares  for  the  second  quarter ,4oi.R6i>o.valties  paid  amounted  to  $1.- 

II  is  pointed  out  by  .1.  A.  F'ul-j  president  of  .Northwestern  Utilities,  Limited  and  Canadian  Western  Natural  Gas  Company  Limi-  alone  of  $2,783,668.  equal  to  96 ' Provimon  for  ui>/>*  on  i538.,581  as  compare  with  $1,327.- 

r  .'hairman  of  company,  that  P^'f^'^r  piircha-  ed,  and  . I.  C.  Dale  of  Edmonton,  president  of  Canadian  Utilities.  Limited  and  Northland  Utilities  ^  '^hare,  compare  with|  713  and  net  profit  before  depre- 

I,  „„„«r  pari  «r  the  red,,ction  ■»,«"  'f,  ll'r  Se."  .'lircir '  had  baen  appmnlod  vloe-prendcm.  „f  Inlernational  rorporathm.  £  To'„d'’''a!faror„M?.i"Ll'’r''i'''  . . 

rarnings  for  the  first  half  was  I  '^i^ies.  incrca-,  me  second  quarter  of  last  year.  I  jhe  report  mentions  abnor-li'^abon  $/03.63.>  against  $43.7.- 

9  to  a  reduction  in  dividends  ®  '■  P^*^  cent  to  $8,422  8.5.3,  A  I^Ip  Butcher  pointed  out  that  not  only  were  a  majority  of  the  members  of  the  Board  of  ,  Earnings  for  the  first  quarter  of  fp,gi|y  i^gh  losses  on  accounts! 

d  bv  Shawinigan  Chemicals  Directors  Canadian,  but  that  a  recent  list  of  shareholders  of  record  shows  a  larger  number  of  '  $2,412,004  or  84  j  receivable  due  to  unemployment.:  Oil  production  (net  after  royal- 

•H  from  $.500,000  in  1960  f  rst ' P"  amount  of  $24.3.-|  u  .  ,  j  ^  ..  j  .u  •  .u  i  •.  a  c.  .  „  .u  ^  share.  Another  factor  was  the  absorb-itiesi  totalled  381,717  barrels 

1  in  ,S.50,000.  earnings  from  the  water  ‘>'vner.s  of  both  voting  preferred  and  common  shares  in  Canada  than  in  the  United  States.  Of  the  since  reporting  at  the  annual  tjJn  of  expenses  incurred  injagainst  380,078  barrels,  and  gas 

j  storage  equalization  reserve.  This !  common  shares,  there  were  3.605  Canadian  and  2.987  United  States  shareholders.  Moreover,  meeting  on  the  insurance  subsi- opening  two  additional  branch  I  Production  (net  after  royalties' 

Future  Prospects  Good  ;  lax-paid  reserve  was  set  up  in  of  the  total  outstanding  both  preferred  and  common  shares,  47%  were  held  in  Canada  and  46%  diary,  he  says  there  has  been  offices  in  forming  an  industrial  I  “1.397  million  cubic  tect  against 

.norwiina  in _ _  in  the  United  Statcs.  The  remainder  Were  held  chieflv’  in  Great  Britain.  ond  new  subsidiary.]  2.9^7  million  cubic  feet. 

‘  \iihough  operating  income,  draulic  conditions  such  as  have  .  ■■  ■  - . — -  — — -  ■■  - -  and  earnings.  I  Union  Leasing  Co  Ltd  T^be  company  participated  in 

ihicti  is  derived  chiefly  from  the  prevailed  recently.  f  i  r  ^  I  v  f  “While  the  .second  qiiarler's;  provisions  are  being  made  for  30  successful  wells  out  of  a  total 

aie  of  electricity,  was  dow^n^  “It  is  encouraging  to  note.”  he  pord  Of  Canddd  Fynnneinn  Fnr  T ^""^^''^ated  volume  of  business  further ^oss  write  offs  as  addi-.of  35  wells  drilled  in  the  past 

.hily  in  the  first  half  of  this  [adds,  “that  precipitation  during  ,,  LyXpunSWn  I  Ut  I  I  did  not  measure  up  to  last  year.”  fj^ugi  abnormal  losses  are  ex-iyear.  Three  additional  gas  fields 

par.  Mr  Fuller  statc.s,  "fu- -the  month  of  .July  increased  con-  pirct  Half  Ngt  IJ  J  A  J  i  f>  ^  Ranahan  stated,  “receiv-  ^rted  on  accounts  receivables.] in  which  the  company  has  in- 

,iP  prospects  remain  goodUlec- 1. sidcrably,  resulting  in  a  satis-  ,  ,  /7(?/?aV  Allay  LO.  itSUmOer  CfOD  jnbles  outstanding  as  at  .lune  .30.  ^ftcr  adjustment  for  expected  I  tcrests  were  connected  to  the 

fil.c  sales  continue  to  grow. 'factory  improvement  in  our  wa-  CnniAlC  WlflD  HrAn  »  »  1961,  did  exceed  the  amount  out-  recoveries  the  net  loss  re- Trans-Canada  Pipe  Lines,  Ltd. 


In  ,$2.50,000. 


,000  to  earnings  from  the  water 


I  past  years  to  meet  .subnormal  hv- •  ■  i  Th 

•Mihough  operating  income,  draulic  conditions  such  as  have  i  niiea  Maies.  in 

hicti  is  derived  chiefly  from  the  prevailed  recently. 

aiP  nf  electricity,  was  down;  “It  is  encouraging  to  note.”  he  pOrO  of  Cdnadd 
:;hily  in  the  first  half  of  thisiadds.  “that  precipitation  during 
par.'  Ml'  Fuller  state.s,  “fu--the  month  of  .Inly  increased  con-  pirct  Hdlf  Nfit 
, IP  prospects  remain  goodUlec- 1 sidcrably,  resulting  in  a  satis- 

fil>  sales  continue  to  grow. 'factory  improvement  in  our  wa-  QhnWC  Wirlp  DrAH 
nH  in  order  to  provide  ade-!ter  .storage  situation:''  ff  lUC  U  up 


in  the  United  Stales.  1'he  remainder  were  held  chiefly  in  Great  Britain. 


I  ,iP  prospects  remain  goodUlec- 1  sidcrably,  resulting  in  a  satis-'"*'’  /7(?/?tfV  ATlCty  LO.  ItSUITIDer  CfOD  j^bles  outstanding  as  at  .lune  .30.  y^ftpr  adjustment  for  expected  tcrests  were  connected  to  the 

fill  sales  continue  to  grow. 'factory  improvement  in  our  wa-  ^nAWC  WlflP  DtAH  •  •  1961,  did  exceed  the  amount  out-  jg^  recoveries  the  net  loss  re- Trans-Canada  Pipe  Lines,  Ltd. 

nd  in  order  to  provide  ade- [ter  .storage  situation:"  uiiuvra  vwimc  — — -  ..  Cl  *  II  I, standing  at  .lune  .30.  1960,  by  a  - -  .Svsiem. 

:aip  future  supplies  of  power'  “Another  factor  affecting  oper-  -  Announcement  is  made  b\  2)nOOfnO  UO  Wholesale  out-  mi  *  •  I  - 

our  ciislomer.s.  the  generating  ating  income  in  the  first  six  A  sub.stantial  drop  in  net  earn-  Handy  Andy  Co.  of  the  acquisi-  ^  I  standings,  reflecting  for  the  most  |  |*3nS  AflOUnTBin  T  D  Al  *  *  T 

,p.i(itv  of  the  company  will  be  months  of  this  year”  Mr  KuI-  ‘"^s  of  Ford  .Motor  Co.  of  Canada  ,jon  George  Tavlor  Hard  .  .  ,  _  _r~ir  .  ,  Pail  niolor  vehicle  inventories.]  .  n*  i  "111111111111111  10 

.leased  approximately  27  per  ler  continued,  "was  the  severe  compared  with  same  „.a,.e  i  id  of  New  I  is'keard  of  a  Special  To  Th*  Financial  Tim.$  were  about  12%  lower  than  nt  taminQS  Hiqlier  AJJ  r  ‘a 

cnl  within  the  next  four  years. 'sleet  .storm  of  la.st  February  P'^riod  la.st  year  is  reported  in  an  '  WINNIPEG  —  Canada  faces  a  .lune  .30,  i960.  This  favourable  m-  ^  ^  "  AcId  TO  CapaCltV 

.  recently  announced,  the  com- 1  Operation,  maintenance,  a  n'd'"‘e''im  statement  covering  oper- ^controlling  inleie.^  in  « nuc  j,.gl|,ventory  position  in  the  motor  Vancouver  -Trans  Mountnin 

ny  will  soon  start  construction  general  expenses  were  5  .3  per  :a‘'°”"  for  the  first  half  of  1961. Hardware  Ltd  .  an  Ontario  whole-  ^  _  vehicle  industry,  often  presages  ojl  „  ',^31  t'he'  \nnouncement  is  made  bv  I  orH 

,  mm-  «  Ihermal Icenl  higher  a.  .11  .7,.726.  ’’.ijNe  /or  ihe^la  esl  ^r,od  amounVea,.  hardware  erganiza.ioh  J  JoLlSiod  net  pr.(iu.  PllX  ch£m 

'“S^Sall  hSLleSricLt™  ^  ” ‘'/Sare^a' Ser'afagain,”  "’'gah.zalions  are  making  hr6ent:l“r  Ihe  w  TnvSrtV»r  Ihc  ziz  monlh,  endrf  Jn™  ao.  Canadian  Brilizh  Ainminium 

„r  dcvoinpmcnl  at  Rapide  des|  ■■Water  zinrage  rentaiz  Inr  Ihe;''™.  »[,''’  *  "'"“””■■  Whiie  ilardn'aree  alzn  pperalez.n'*"*  nmaade  Canadians  l„;|n  he  imuidaW  <■»"  »',„  res, dl  ™  .Ja^f^J^ahlrre’Sl'anding.  Oaie  SLTsSec  hyTn' 

onirs  on  the  upper  St.  Maurice  six-month  period  amounted  to  $8.82  a  share  ^  vVeslern  Quebec  and  spon.sors  oat  more  of  the  big  fowl  between  Corresponding  results  for  the  oi|,cr  stage  to  produce  an  addi- 

'pr  $1,058,270.  up  $226,620  from  the]  .  ! approximately  80  franchised  limes  as  well.  Prated  half  of  l%0  were  $2,305,000  tional  auantilv  of  anoroximatplv 

I^^rXrnl‘'in‘’Dr1nctTe  wiMi'  riodT/ T'-mm^as  Jorpared^  with  f  the  Inde-;  a  meeting  of  trukey  growers’;  “Because  of  these  somewhatior  3(16  cents  per  share.  .'45.000  short  ’tons  of  aluminum 

'^'^n  'phpp  Hvdrn  Fieri r?p  Cnm  Inr  n  ^ ^  '^1^  ^'^  million  and  eamings  from  over- ' hardware  As.sociation.  representatives  met  in  W innipeg'conflicling  factors,  it  is  difficult  Deliveries  during  the  pei'ie<|  per  annum  Construction  work  on 

f  Quebec  Hydro-Electric  Com-: storage  agreement  completed  Po'"l.'ng  ou  that  the  acquisi-  '  foresee  accurately  the  volume  averaged  143.918  barrels  daily,  of  , his  expansion  will  be  started 

i.s.siop  covering  purcha.se  of  cently  with  the  Quebec  Govern-  sunsirtiaries  were  snarpiy  ^.,|j  facilitate  expansion  of  "Vi's  promote  locai  con  business  exnerled  for  the  last  "hich  51%  were  made  to  rcfine-'n,,,-  .nc.,  order  in 

vrr  on  a  long-term  basis  with  ment,"  Mr.  Fuller  said,  "storage  *2  fi  million  as  against  fast  growing  Handy  Andy  nr-  sumption  through  a  ‘t  ross  Fan-  months  of^ this  year.  How-irics  in  the  Stale  of  Washington  ihpjg^  ,hp  additional  facilities  into 

Plirrv  to  commence  in  1966.  I  rates  are  hpinv  inprpaspd  nn  a  $$■'  million.  paniratinn  in  Ontario  David  D.  ada  Tnrkev  FpsI”  hnine  snnnsnr.,'  .  _ _ AQr-  in  rnfinnrint  in  Uriticlil  . 


atr.  When  the  output  from  the] thus  enabling  the  company  to  W  part  to  the  steadily  rising  f^,  ‘’^li^iated  144  million  pounds  -  '  ‘^TilTgddiiinnal  metal  will  h 

9w  power  producing  facilities  continue  long-term  planning  for,’®'*’  some  lime  and  now  we  will  of  turkeys  will  be  grown  this^^.ggg  company's  operations,  could!  FresenI  estimates  mdicate  that.! 

rntinned  above  is  expected  to, future  development  of  the  St.  ..  ,  be  able  to  proceed  faster  with  year.  It  will  be  a  new  alltimeidevelop  a  volume  that  will  .sus-|dc.spite  .scheduled  shut-downs  of|^ 

fiillv  utilized.  Maorice  river”  Canadian  earnings,  he  says,  .  ,  .  ntrodlice  new  out-  u:„u  u..  _  _ _ 1. oi  lp..«lc  o,',  Irnfinoriec  fr>r  ei-erllaill  /4el  i%;er  iec  I  *  "^bc  British  Aluminium 


fullv  utilized. 


Maurice  river 


nternafi  Paper 
nd  Quarter  Up 


Can.  Wallpaper 
Nef  Down  Widely 


I  anaman  earnings,  ne  says^  gge  l^gj,  introduce  new  out  high  bv  a  wide  margin,  markingitain  receivables  at  levels  ap-irefineries  (or  overhaul.  dcliveries'J.y''’^"^’ 


,..c  zz.  ...V  (gp  ggp  exisiiog  ouicis.  |  . ’  .  of  1960  ”  j  w  1 1 1  3  p  r  0  X 1  m  3 1 6  t  h  osc  c  X  pcr  1  c  oc  cd '  , ,  ,i  •  - 

dollar  in  terms  of  the  United;  j^ggdy  Andy  operates  .31  com- Previous  record  year  19.59.  _ _ _  I  In  the  second  quarter.  ib"ui'o  on  this  expansion  is  ex- 

States  dollar,  resulting  in  higher; pgny.gvvned  stores  in  Quebec,  On-  The  growers,  processors,  feed  bki.i.  tei.kphonk  co.  I  xhe  run-off  of  winter  snows  in  *'>  he  approximately  $36 

Maritimes  provin-j manufacturers  and  h  a  1  r  h  e  r  s'.hrr'iz'm'^llddmS,".!'^^  Hocky  Mountains  has  again''”’’*'""- 


tu^rsi'fd"  'b"  S. 'h^  gnd  has  85  associate  dealer!  p^cp,  ^  eighi ] ’b"’ 

,  ...  •  .  cSonJs  tooll  hou.sehold  appli-lP"''"”-'  P-  -P""  '-'riorVR.Jc-:  experienced  initially  hy 


N>t  earnings  of  ‘  for  fisc^^^^^^^  ,  c"''™ries.  tools,  hou.sehold  appli-lP"'"”’-'  P"*-  ""P”"  r.:«6r^nnZJand‘\stabilizaUon  have  been  rn-  experienced  initially  hy 

ual  In  .it  cents  a  share  on  thejApnl  30,  1961,  of  $328,o38.  down  Company  s  earnings,  il  is  point-  gnj  gnipd  lines.  trukey  consumption  In  dispose  of  ih*  total  number  oi  .hare*  .Asi.od  *nd'pnnnlerrd  'FDA  have  been  largely  overcome 

mmon  slock,  are  reported  byi'^.'^ely  from  $797,812  in  the  pre-  ed  out.  were  further  reduced  by,  y^gp  pnded  Dec.  31.  l%0,!tlip  expected  crop  outatandins  lo  2.i.«i6.79.s _ j  nl,  rfpij^.pnps  'ba*  <bo  company  showed  a 

lernational  Paper  Co.  for  the  '^'p  "  expenses  incurred  in  placing  into  Handy  Andy  had  net  inconi^e  of;  Consumers  will  get  a  big  break  -.  erv  much  below  a  vear  aco”'barrels:  ‘  Pi'ofit  for  the  year  just  ended. 

,,  I  .  ,  ,  Earnings  were  equal  to  $2  s4  a  production  its  new  glass  fabneat-' 5,0,  p,g  pgugi  („  $1  06  a  sharp.  „  .  ,  ,  muen  neiow  a  year  ago  ;  - 

'pf  months  ended  June  30  last,  share  on  stock  as  compared  with  ing  plant  near  Welland.  Ont..  a  ^yhite  Hardware  in  the  s  a  m  e  ""  P'''eos.  as  turkeys  will  he  ma-  A  strong  sales  push  will  be  pul  on  t-j  ,  oiiapipr  199  37a  1952741  abitibi  p  *  p,  ro 
his  compares  vvith  net  of  $19.- $3^^  new  as.sembly  plant  in  Salisbury. ’y^gp  had  net  income  of  $44,270.  I'unng  earlier  than  u.sual  and  during  September,  to  get  the  siir.|j;p^.‘nnJ Quarter  1.58;310  127:916] iv‘^:pe‘rTo.Vd*'advi:e/t^^^^^^^^^ 

Moft.  or  48  cents  a  share,  for  iVcl  proiit  bcfoie  taxes  is  re-  Southern  Rhodesia.  _ _  ihere  will  he  intensive  rnmprti  ;plus  part  nf  the  production  nut  Oiiartrr  —  06  sharM  hav«  bf<*n  rHwmed  i^av. 

p  second  quarter  last  year.  ported  at  $661,538  against  $1,038,-!  Retail  .sales  of  new  cars  and  can.  .steamship  i.ines  ,j  :  ^pUintt  Prices  will  be  nf  the  wav  earlv  Fnnrih  Onarier  1 04  !««  ■"*  ”"‘*"""1- 

Sales  totalled  $264,066,942.  iip:812  in  the  preceding  year.  Work- .trucks  by  Canadian  dealers  -n ' ^^v»n|da  ’be  uay  earlv. - FonrMi_Quarlrr - - - 104.888  .nx - 

oni  $26.3,262..53I  for  1960  period,  ing  capital  at  the  year-end  stood  the  six-monlh  period  totalled  pany  have  be^n  issued  pursuant  lo; 

Earnings  fnr  the  first  six  at  $3,077,130  compared  with  $2.-;69.0'29  units — 5.9  per  cent  higher,  inotnin,  option*  in  favm  of  snmor 
ontKs  of  1961  amounted  to  751.440  at  the  end  of  the  previous  than  in  the  same  period  last;  J',"'"*  '^rtotaf /n  5i.2no'’sha^ 

.540,7.3.5.  or  89  cents  a  com-!year.  year  Factory  sales  lo  dealers' hav,  i)/«,n  i.**ue<i  pursuant  to  itir  com- 

on  .share.  For  the  first  half  of  -  'dropped  1.1  per  cent  to  68,  428  2M"oo''ah^‘M%s*u^^  ^a'liT 

■»«7'h'ar"°’  Donohue  Bros.  - 

framings  figures,  it  is  pointed  i  U.IX  Ckaflorl  .r  ' ''  "  ■  ■'■■'  '  . . .  ! 

,a.  include  non-recurring  capital  •  rlalT  ullaQuU 

mmnn  share,  in  the  1961  periods  :  Donohue  Brothers  Ltd]  reports  BANK  OF  CANADA  I  NO  WONDER 

nd.  *1,019,879.  or  tvv’O  cents  a  g  slight  contraction  in  net  earn-il  •  _ _ _ I 

arc.  m  the  1960  periods.  r.  n  u  r  . 

cn  a  continumg  pres.sure_  on  equal  to  89  cenLs  a  share  on  out-; jg  (^2,997.270.  Inve.stmenls  are  shown  $7,428,519  lower.  Holdings  of  - - -M  '  — ■/  '  ^  - -  m 

"  have  opph  islanding  stock,  as  compared  with  Sterling  and  U.S.  Funds  were  $2,732,205  lower,  while  other  a.sset.S;  - ,m  - i  i  M  M  M  ^ 

the'^paper°and”paMrbo^d^  in^"^'’"'"R®  ""'’''"''^""bing  period  I  wPi'P  $41,980,617  higher.  Deposits  w^ere  $20,491,648  lower,  while  m  ^  1  i  Mi  ^  M  >/■ 

T.;un?  Ihere  year  of  e,„al  ka'a'I-'f  H8.65., 826  higher.  - I  ilji  J  I 

At  o,;a -  -f  : - j'  ....  In  romoarison  with  corresponding  week  of  la.st  year  total  a.s.sets  M  U 

Sm/  rthe  industry  aTw?  '^^^  a  .  -  were  $76,929,487  higher,  while  other  liabilities  were  $.5..548  675  -  - 

line  there  will  be  further  higher  Circulation  was  $38.835..592  higher  than  same  period  la.st 

prnvement  during  the  balance  before  interest  charges,  depreci- ;  year  and  Deposits  are  shown  $29,735,345  higher.  j 


BANK  OF  CANADA 


NO  WONDER 


the  year"  alien  and  provision  for  income;  CO.MPARATD'E  F 

- -  jla.xcs  amounted  lo  $I..501,066  as'^s^^Ts— 

anifl  PviAanciAn  against  I960  first  half  figures  of;  sterling  *nd  i  s.  fund* 

“H'U  expansion  ;$1.487..5I9.  Bond  intere,st  was  off 

OrHAr  rtiomiraic  $1.53,167  as  compared  with  roiai 

VllcITIILdla  $146,039;  depreciation  absorbed  *"vanc$^s^ 

-  $275,421  as  against  $236,, 561  and  toui 

'UWiPEG.  —  Starting  withjincome  tax  provision  $547,161 

iulphuric  acid  plant  in  1960, [compared  with  $560,084.  |  cayv***"^.^*.  12 vr*' 

rder  Chemical  Co.  Ltd.  is'  In  presenting  figures  Mark]  J’t", 

^P'dly  building  an  integrated  Donohue,  president,  states  that,  other  sec*  ” 

■pmical  industry  in  Metropolitan  the  lower  earnings  during  thej 

'iinipeg.  In  the  past  year  facil-  first  six  months  of  1961  as  com- 1  in^oev  Bk 

',‘''5  have  been  added  whereby  pared  with  corresponding  period!  Bank  premise* 

'Winum  .sulphate  and  copper] in  1960  resulted  from  increased; 

■ilphate  can  be  produced.  In  the 'manufacturing  and  transportation]  Total  . 

■snning  stage  is  a  roasting  planticosts  and  a  slight  decrease  i" ! '''ca”p*u7'p^  rp  . 

iirh.  when  completed,  will  form: shipments.  Increased  costs  were.  Rest  Fund 

bnk  in  a  chain  to  con-| partly  offset  by  an  improvement  cireuiation  . 

y  Manitoba  ore  into  uscful’in  the  U.S.  rate  of  exchange.  omt.  of  c*nad» 

■ifluci.s.  small  fire."  he  says.  B.mk*  ■ 

Tiiroiisii  the  New  Manitoba ,  "occurred  on  .luly  241h.  which 

''‘■’"12  and  Smelting  Co,  Ltd. .'cau.seH  some  damage  to  the  roof  , J^'nne*  < other  rum 
"  as,S(K-ia[e  company,  Borderiof  the  paper  mill  and  disruption  a^n  other  i.iahuuie* 
'PiTiical  will  have  access  lo  in  production.  Two  machines ;  -j-oiai 

fSe  deposits  of  nickel-copper  were  back  in  operation  the  same - - — - 

’  f  about  too  miles  from  W'inni-  day  and  the  third  machine] 

'  ?  The  mine  and  flotation  mill  resumed  production  within  a  few  i 

'•f  already  built,  awaiting  com-  days  on  a  reduced  rate.  Pro-j 

Letion  of  t  Wa  A.Tu:.nU  i.r;n  ic  nntir  Wsrlr  tA  nnrm;)]  nn  — 


^pid  Expansion 
order  Chemicals 


Al  fi  5. 

jri.V  28.  1981 

LAST  WK 

i.A.^T  r« 

3T.aia.R!7 

39  751.022 

1.7.12.205 

6,728.944 

167.481 

14fi..iai 

e  21.1,58 

13.316, 

37.188.278 

.19.897  J2.S 

—  2.711.047 

—  471.5.628 

338.990.800 

129. 8.17 

A  5,881.16.1 

—  62.204.78.5  , 

,190,963.064 

475.734.029 

—  84.770.965 

—  106, 948.96.1 1 

2,(K)2,568,ra.5 

1.931,482,446 

,  71.083.589 

4  114,584.064  ' 

74,469.659 

74,068,088 

^  401  ..59.1 

.  12.705,420  ' 

24.650,932 

24,€54.ai1 

^  3.899 

..  10,622,9.58; 

2.831,640,490 

2,819,069,009 

—  7,428.519 

N-  88.7.58,714} 

?S, 000, 000 

25.000,000 

11.650,009 

11,638,442 

11-567 

.11.832’ 

97.520.49.1 

,5.5..vl9.878 

41.980.817 

^  4.075.767 

3.002.997.270 

2.971,144,8.52 

+  31.852.618 

+.  76.929.487 

.S.OOO.OOO 

5.000.000 

^s.000.000 

25.000.000 

2.077.032.102 

2,070  ..506.8.50 

+  6..52.5.4.52 

4  38.83.5-592 

.5.487,772 

10.775.037 

— -  2.5.287.265 

—  35.296.016  ' 

873.008.897 

67.5.984,800 

—  2.975.901 

-  64.763.636 

31.713.220 

il  .941. 710 

7,771,510 

i  267.725 

710,209.889 

730.70U>47 

20,491.6.58 

*  29,735,34.5  1 

,S  1.1. 1.5 .921 

5.1.971 .921 

-  •  2.836.002 

f  3.799.87.5  1 

1.14.619.3.58 

8.5.964  .:>32 

4  48.864.826 

4  5.548.675 

3.002,997.270 

2.971.144.6.52 

-  11.8.52.618 

-  76.929.487 

MAF-MIF 


Letion  of  the  roaster  w'hich  will  duction  is  now  back  to  normal  on 
'''nvert  Manitoba  minerals  into  the  three  machines.  Ir 

'“Phur  dioxide  and  copper  and  “Property  damage  and  lo.ss  of. 

'•'Jrninum  sulphate,  leaving  a  profit  are  adequately  covered  by  seciritt 
^J^rnn  by-product.  ! insurance”  — - — 


Investment  Portfolio  os  at  June  30th,  1961 

Shares  Market  Can  OU  Comp  .  17. as** 


AUSKA-YUKON  PIPELINES  LTD.  I 

8%  Sinking  Fund  Bonds 

Series  "A"  due  Dee.  15,  1979  ^ 

Agents  for  the  Government  of  Conodo 
for  the  operation  of  the  Conodion  por-  Si 
tion,  Conol  Pipeline  No.  •4.  |; 

•  BOUGHT  I 

*  SOLD  „  I 

'QUOTED  ^  I 

H.  C.  FLOODT^rCO.  LIMITED  | 

51  Jfl".*!  5i-»»i  w«a  i; 

/urNTtfAl  J.  out  •  vir/nf  J  <$Z1  " 


rONSTRfCTION 
A-VD  ALLIEn  i.i.jyvt 
.AsbMto*  Corp.  Lul  l.ooh  $ 
nom  TAC  Com  Uri  55.1.50 
FINANCE  (10.1«'’rl 
Bank  of  Montroal  JO, .WO 
Bank  Nova  Srotia  R,.500 
Can  Imp  B  of  Com  4.000 
Industrie  A  Corp  I.W  15,000 
Ro.val  Bank  of  Can  fi.500 
Toronto-nommion  0.000 

EOOn  AND  STORES  t*.».5^z» 
Dominion  Store*  lAd  10. OM 
Loblaw  Com  Ltd  21.675 

I.oblaw  Co*i  Ltd  "B**  .1.000 

Loblaw  Gr  Ltd  “'.A*’  3.620 

Simpsons.  Limited  3.000 

Steinberg*  Ltd  ““A”  17,100 

Woodward  11947)  “A”  20,000 
Wnodw  (  1947)  Warr’W  12.040 
FOREST  PRODICTS  (10.4fKf); 
AbiUbi  PtP  Co.  Ltd.  9,675 
B.C.  Forest  Prod  Ltd  25,000 
Great  Iy«ke*  Paper  .  63,600 


Held  Value  'Imperial  OU  Ltd  27,000  1.171,12.5 

Pacifir  Petrol  Ltd  25.000  312.500; 

Texaco  Canada  Ltd  9.250  ,592.000 

PIPELINES  (7.630-): 

„.;AlberU  Ga*  Trunk  L  14.nnn  462,000 

4.000  $  121.000;  piy,  1,  o.ino  662.025| 

56.1.50  1  060,888  TYans-Can  Pipe  L  .30,000  667,.500. 

Trans-Mountain  OU  P  25.000  318.7.501 

10,.'i00  «6-l,OOfl  Ttansmt*  28,0OO  427.000; 

8,.V)0  612.000,  4  FCBLISHINC.  (LST'm; 

4,000  220.500 1  Corp  Ltd  7.000  ,393.7.50; 

15,000  9.30.0001  The  Southam  Co.  Ltd  4.2,55  127.6,50 

6.500  489.9.37;  PCBLIC  I  TILITY  <  10.4.5'",  l:  I 

6.000  384.000  ppij  Telephone  Co  3,000  160.875 1 

8.9.5', »  Brit.-Col.  Power  18.000  616..500 

10.000  7  45.000  Calgary  Power  Ltd  30.125  881.156 

21,675  918,478 1  Consumer*’  Ga*  (r>  35.000  599, .375! 

3,000  131.2.W  Consumers’  Ga*  C.  R  30.000  15.300 

3,620  69.232 '  Intern  litilities  Corp  14.000  818.000. 

3.000  90.705  Quebec  Telephone.  W  3.300  87.450] 

17,100  4  93,762  Union  Ga.*  Co  of  Can  26,.500  496.875; 

20,000  405,000  RAILROAD  (2.290',> 

12.040  120,4001  Can  Pacific  Railway  30.000  7SL2.W 

10.40',);  I  STEEL  (7.27%) 

9,675  412.397 1  Algoma  Steel  C  Ltd  22,200  965,700 

25,000  .337,500 ;  Dom  Foundrie*ii Steel  L3.400  765.475 

S3,60fl  1 .264,050 1  Steel  Com  of  C*n  .  9J25  685,388! 


IS  THE  WORD  AT 


NFWFOUNOUND-S  flONEEt  fAKt  Mat  iUmTAtNtD 
^»OOUCTION  -  ON  A  SIX-OAy.VYtfK  SCHCOUU  - 

OUlING  I960 


IN  1959  ANGLO  NEWfOUNOLANO  OEVELO^urNT  CONtfAFfY 
IIA4ITE0  OISERVEO  ITS  GOLDEN  JUBILEE  -  FlfTY  YlAlS  OE 
€^Ort0hjl/}(M,  M00UCT1ON  Of  WHAT  THE  FOONDEE,  LOID 
NOBTHCUFFE,  OECIEEO  lACX  IN  1909  WAS  TO  IE  THE  FINEST 
NEWSPRINT  IN  THE  WOILO." 

NOW  IN  1961,  AND- A  fAMILIAR  AND  RtSPECTtO  MAWE 
THROUGHOUT  THE  FREE  WORLD -ENTERS  A  NEW  AND  VOY 
IMPORTANT  PRODUCTIVE  PHASE 

OniAVOH'  AROUND  THE  CIOOL 

NO  WONDER,  THEN,  THAT  THE  WORD  MAS  SO  MUCH  MtAJJU 

tNG  FOR  AND- FOR  EMPLOYEES.  WHO  HAVE  MADE  IT  POSSIBLE,  FOR  SHAIEHOLI>- 
CRS,  DIRECTORS  AND  CUSTOMERS. 

WITH  OPERATION  AT  GRAND  FALLS,  MORE  EMPLOYMENT  WILl 

BE  AVAILABLE  TO  LOGGERS  AND  MILLWORKERS  AS  PRODUCTION  tS  STEPPED  tr¥ 
TO  AROUND  300,000  TONS  ANNUALLY.  THIS  WILL  RESULT  \Hf;0^tfl-U/ItT^W\fe 
MENT  OF  NEWSPRINT  TO  SUPPLY  THE  HUNGRY  PRESSES  IN  NEAR  AND  DISTANT 
PARTS  OF  THE  WORLD. 


MacMiUan.  B*P  Kiv  71,499  1,251,233 1  TEXTILF.S  (.$7%); 


‘  Price  Bros.  U  Co  Ltd  3.875 
HEAVY  INDUSTRY  (3.21%): 

!  A.  v.  Roe  Can  Ltd  . .  40,000 
I  Massey-Fergu*on  Ltd  62.000 
.  5IETALS  AND  Ml.VI.NG  (U.28%) 


193,750 1  Canad  Celinese  Ltd  10  JOO 


245.000  j  Total  crjmmon  »toclt» 
821,500 '  BONDS  (7.2S':i) 


'  Aluminium  Ltd 
Consol  MinlcSmel 
i  Falcmbridge  Nickel 
I  International  Nickel 
Kerr-.Addison  Gold 


Labrador  MiningiiExp  IS.noo  352 

Noranda  Mines.  Ltd  11. -500  563 

Opemiska  Copper  5n.nnn  375 

I  PFTBOLFT'M  AND  NATfRAL  GA* 

i»..37'-,l; 

1  Bril.-Aja,  OU  Co  15.000  474. 


1.143.100  Gov't  Can  3Vi%  “62  $.500,000  S  497 ..500 
.154,250!  Gov’t  Can  TTe  ’62  $  717,000  715,241 

.56,475  1  Tr-Can  Pipe  L 

1.283,750  '  5‘->%.  1987  .  125.000  189,375 

285,000 :  Mutual  Bond  Fund— 

352.. 500^  (1.52.141  unitsl  1.008.695 

563. . 500,  - - 

375,000 'Total  bond*  J  2  410.813 

r,A«  Net  Cash  ind 

Receiivable*  i.I.Oif-l  1.224, 


ANCIO  -  NEWK5UN0LAN0  OEVIIOPMENT  COMPANY 

yfl.AJtfa  cLahh  ^  a^jnfjf.tj  yjfi'tpmml  itnet  1909" 


HMfTED 


1.224,";«1 

».V.).243,.194| 


•lAR*  JAttI 


NIWlOilNDliM* 


The  financial  'Ifmes 

ESTABLISHED  1912 

Pnblishri!  frrty  TtMay  at  4in  St.  Mrholai  Street.  Montreal 
by  The  Flnanrlal  Times  Pnblis&tnc  Co.  Ltd.i  E.  C.  ErtI, 


more  public  ox^ership  in  the  ijrovince  of  Wkaf  The  Chemists  Are  Doim 

Saskatchewan  than  had  ever  been  done  - - 

by  any  government  in  Canada.  He  omitted  y|  ■  I  _ *  I  ^ 

to  mention  the  fact  that  the  majority  of  MAlifll  i  L 

those  industries  which  had  been  national*  "  ’  ’ 


president:  John  D.  Ho«,  BSC..  C.A..  secretary.  Anthor-  ized,  cithec  had  been  wound  up  since  or 
Ottawa.  had  reverted  to  private  ownership. 

— : - ; -  In  his  address  to  the  convention  fol- 

MiLmM  IZZ  losing  hi.^  election  to_the  ieader_ship  of 


.  Editor 

Assist.  Editor 


44th  Chemical  Conference  Brings 
Forth  Many  New  Ideas 


ing  the  possibility  that  the  con- 'shall  granted  to  anv 
ventional  languages  are  not  the j ''’hose  income  is  in  excess  of  ih 
best  vehicle  (or  ecienlKic  1=“''; , 'W™-  ,  ,, 

|g|lh»..shl.  They  think  It  nnight 

F  .possible  to  invent  some  new  la"" jhroiight  to  the  office  of  thp 
Iguage  .specifically  tailored  (o  the  porafion  counsel  for  rpvi 
needs  of  natural  science.  i  monthly.  All  new  ca.ses  of 

[kind  will  be  referred  tn  thp 

.\n  entirely  new  type  of  syn-iPoration  counsel  prior  in  rprtjh 
s-lf.  thetic  rubber,  called  ci.s-polybut-K^*'”"  paymenl. 


E  c.  ERTL  . .  Manarna  Editor  thc  Ncw  Domocratic  Party,  Mr.  Douglas!  With  good  and  continuous  con-!of  concentration  is  advantageous  by  dealing  with  the  metal  it.self;  ibetic  ruDoer.  c  • -p  y  ■  anolicanfs  fnr  roi.  , 

ricrnutin.,  n  nrmtmm  iccilor)  3  c-hQUoMCTC  fci  fho  DCkvomm  onf  inifrni  nrn,..nl,.  ff/vm  nMcIso,.  I  cin/.a  ■»  rtcat.anlc-  Iba  iaaknaa.,  alert  linliL-a  Ckrtn  VSnl  irtlia  I  mpth-  SdiCne.  COmblnOS  IhP  gOOd  PCO"  |U_  L;...  W 


ClrcnlatlOB  . 

ADVERTISING  DEPARTMENTS: 
Oocbcc 


o.  Brccic  issued  a  challenge  to  the  government  initrol.  effluents  from  nuclparjsince  it  prevents  the  isotopes  also,  unlike  conventional  meth- ao'^ne,  comDinc.s  me  goon  pr  must 

Ottawa  to  call  an  election.  Perhaps  hisjplants  can  be  dispersed  mtoibeing  taken  np  by  fish  and  other  ods,  it  does  not  ii.se  heat  to  break  natural  riibbcr  and  re-  plans  in 

•  r.«.:,n..o  -r  g„lar  .synthetic  rubber  and  pro-ljpg  ,hp  city  involve  » 

_ I _ rt„rt..:c:rt..aUlrt' _ -rr _ -r  ’ _ 


■  ^  enthusiasm  for  a  test  of  strength  at  the  I  bodies  of  wafer  without  endan-!  forms  of  aquatic  life.  ithe  chemical  bonds.  synthetic  rubber  and  pro-ljng  to  the  city  involve  n  p 

BCBSCRIPTION  PRICE:  In  Canada  25.  a  year:  flsrwhere  polls  has  waned  to  some  extent  by  thislgering  the  health  of  persons!  ❖  ❖  ❖  i  Very  pure  metals  are  needed 

**•  lime,  and  might  wane  still  further  In  thejdrinking  the  water,  according  (o'  The  amount  of  radioactivity  ,o  develop  trdnsitors  and  other  Rp^por^h  immigrants  AU  SclT^ 

"^AVyn^n^fss  *"  j  immediate  future.  The  party  has  a  lot  ofjj.  e.  Guthrie,  Atomic  Energyjwhich  may  be  dispersed  into  aipipctronic  components,  as  the  ®  f  ^  limited  totwo 


TORONTO  OFFICE;  1112  Rnyai  Bank  Bid*..  «  Km*  Street  1 1^0 CP  mending  to  do  beforp  it  Can  havejof  Canada.  Ltd.,  Chalk  River,  river  is  not  decided  .summarily,  degree  of  purity  has  a  radical 


Centre.  Birmingham.  England.  ppuLl  i 

n.  mpHpp  .rtrtip  irt  ihp  ddihTPlief-  Tho.se  who  cannot  sn, 


■ICE;  102  Rnyai  Bank  Bid*..  »  Kin*  street: - -  - - -"o  *"  - v^piiaurt.  ikiu.,  v,iipm  ivjvci, .  . .  v..v..v..v.  . — -.r  -  ■  oegi  ce  m  Mumy  i'k<-'  «  lavuv-a.  VlariffP  ::nnke  to  the  44th  j . vn-iii(ii  snr,, 

Eaat:  Teiepunne  EMp.re  3-2533.  j  mucH  of  3  chanCB  at  the  polls— that  IS  if  Ontario,  at  the  44th  Chemical ' Careful  e.stimates  have  been  effect  on  the  physical  properties  ‘  ^  T  ^  ‘‘^"  evidence  shall  be  limited  , 

^■^TorkT”"*"^  "■  ®-  *'"'*■  ^  chance.  Conference  and  Exhibition.  Theimade  of  the  amount  of  radio-  of  the  metal.  nf  tI!p  rnLioai  iJ!  T 

LONDON.  ENG.  ADVERTISING  OFFICE :  »5  Bt*hnp*«te.  I  D  C  T  1/  Chemical  Institute  of  Canada.  I  active  material  that  could  be  In  everyday  use  impurities  Canada  on  .some  iin- aged,  blind  and  di.sabled  shall 

rnryn^.a.  T.*  .  .  .  K  ,  Let  S  Bg  SUfC  TO  KeGD  been  operating  present  m  wa  er  w,  hout  caus-|metals  can  be  as  high  as  one  or|^^^^^,  properties  of  this  new  rub-llimited  to  thref  months  ,n  ' 

EDITORIAL:  53  Brii.in.  L»nr,  stvonnnks,  Rrnt. _  P  3,  Chalk  Rlver  for  over  I.Siing  an  Unacceptable  risk  toman,  two  parts  per  hundred.  For  spe-  j^^^  superior'”"®  vear-this  is  a  feafiup 

lED  IN  THE  FINANCIAL  INDEX-  Wliat  We  VG  Gailied  years  and  .still  the  amount  of;  Samples  of  river  water,  fish,  dal  use.s.  however,  the  metars' properties  and  '"^ 'n 

- - -  As  constant,  as  the  robins  at  spring,  the  in  the  drinkingj river  bottom  sediment,  clams  degree  of  purity  IS  often  ,rmployment  hencfifs. 

Devoted  to  the  interests  of  the  indications  of  a  business  pick-up  are  water  .supplied  to  the  town  of  and  aquatic  plants  are  regular-led  in  parts  per  billion.  |  ^  polvmer'rfj^ahlid  "" 

muestms  public  m  greeted  by  demands  for  higher  Pembroke  (downstream  from |ly  sampled  and  analysed  in  spe,  r  .  j?* .  chemist' and  phy.sici.st  is  to  re- Srwit  in^ 

twi  TthiZahMu  ^  ''-ages  whose  effect,  if  granted,  would  be  the  plant),  from  the  Ottawaicial  low-activity  '^boratories.  In  ^ec^nn  e  b^^  product  port  to  the  Department  of  P  hi: 

X^^r  lyTiMy  o..d  the  dc-  to  wipe  out  the  benefits  of  increased  pro-!Ri»er.  is  just  aboul  (he  .samelltns  way.  ("^hers  at  die  "^,'X  ieslBnedTr  the  nat  «■'  basic  slruclure.  IWellarc  monthly  for  a 

!«Io?mcrt  of  o.r  resoarcea.  duclivity  and  more  competitive  pricesjas  Ihc  amount  found  ,n  Ottawa  are  assured  that  they  are  not  espial  y  designed  mr  me  n^  ^  ^  des- ’''‘*,‘'^1"?.'^ 't" 


■INDEXED  IN  THE  FINANCIAL  INDEX  ’ 


Lefs  Be  Sure  To  Keep 
What  We've  Gained 


SpmeJi  of  our^fsLrTei/^^  ductivity  and  more  competitive  prices  as  the  amount  found  in  otiawa  are  as.surpd  that  they  are  7or^  des-‘'''’ff"i'"^ ':^'be,r  r,:; 

- - - which  dollar  devaluation  has  brought  River  water  sampled  at  Deep : drinking  water  from  the  Ottawa l»'-al  scienc®  may  be  0"®® 

MONTREAL.  FRIDAY,  AUGUST  11.  1961  about.  At  the  Same  time,  there  is  a  persist-  River  (upstream  from  the  River  which  has  been  polluted '•^®‘®  "  ’J  ,^!cis-polvbutadiene  rubbers  in  re-,cil.  it  shall  not  be  exceeriT; 

— - - -  ent.demand  that  money  Should  be  niade  plant).  Fallout  from  atomiclw.th  radioactivity.  ^ole  of  iHeratur^  Department  J: 

TUoRr  Pnw^r  Takpover  ea.sier  even  if  it  does  cause  a  two  or  three  bomb  testing  is  the  sole  source;  «  search  costs  I  strength  properties,  wear,  and  f”® 

me  DX.  rower  laReOVer,  per  cent  increase  m  prices.  Again,  the  ad- of  strontium-90  at  Deep  River.,  tires  with  removeable  treads:  ^  Orr  who  is  supervisor  of  I  carbon  black  interaction,  mental  appropriation. 

A  Brutal  Deal  ^"  ithe  Uterat'ure  re.search  pro,iect.|.s..«gested  reasons  for  the  be- ^  ^t  X  Mr" 


I  which  dollar  devaluation  has  brought  River  water  sampled  at  Deep. drinking  water  from  the  Ottawa 
about.  At  the  same  time,  there  is  a  persist-  River  (upstream  from  the  River  which  has  been  polluted 
ent  demand  that  money  should  be  made  plant).  Fallout  from  atomiclwith  radioactivity, 
easier  even  if  it  does  cause  a  two  or  three  bomb  testing  is  the  sole  source  |  ❖  ❖  ❖ 

per  cent  increase  in  prices.  Again,  the  ad- of  strontium-90  at  Deep  River.,  tires  with  removeable  treads 


role  of  literature  in  reducing  re-!gard  to  their  electrical  flow  andlibc  welfare  Department  imlf, 

search  co«ts  I  strength  properties,  wear,  and  ^PPi'^d  by  council  for  supp  , 

scdrvii  VO.IS.  mental  appropriation. 

:  Mr.  Orr,  who  is  supervi.sor  oficarbon  black  interaction.  He,  ' 


vantages  of  one  measure  would  be  dis-|Perch  caught  in  the  Oftawalhave  been  developed  that  en-:,^;  project.!. suggested  reasons  for  the  be- ^  'MliT^e  St  X  %ir'' 

rnnntpfl  hv  the  nisarivantapps  nf  thp  Rivor  hplnw  ihp  n  an  onntain  nUirt  mrtirt,.iefc  lUo  comp'  rxpcnaiiure  iimii  on  all  rg.i 


Pk  i,yiwi«i  counted  by  the  disadvantages  of  the.River  below  the  plant  containable  motorists  to  use  the  .same 

To  sav  that  the  manner  in  which  thejoj^pj-  jihp  same  amounts  of  .strontium-  tire  for  both  winter  and  summer 


Polymer  Corporation  Ltd..  Sar-  havior. 
nia,  said  that  “one  of  the  biggest] - 


British  Columbia  government  has  con-  This,  of  course,  has  been  pretty  much  no  and  cesium-i37  as  perch! driving,  reported  Dr.  Mark,  ‘u, ..^pnee  during 
ducted  Its  takeover  of  the  privately  ovvned  the  whole  story  of  recent  a  in  lakes  as  far  as  2.sjAbbo;t.  industrial  marketing|M  sixties  is  how  to  maintain 

power  resources  of  haS|opment,  a  story  which  still  could  have  an  miles  upstream  from  the  chalk  ^manager.  Courtaulds  CanadaL^p  growth  rates  characteristic 

caused  consternation  in  VnanciaJ  circles ^  unhappy  ending.  We  have  u.sed  up  the  River  plant.  Ltd..  Montreal.  Dr.  Abbott  pre-i„f  ,hl  fui.p,  •• 


the  growth  rates  characteristic 
of  the  fifties."  I 


Editorial  Forum 


throughout  the  country  is  to  put  t^he  .Sltua-  benefits  of  our  development— too  quickly  small  amount.s  of  radioactive  sented  a  paper  on  rayon  at  a  The  yearly  rate  of  accumiila-!  REALISTIC  RELIEP  PLAN  |, 

tion  mildly  In  particular  does  this  apmy  converted  them  into  cash  in  hand— as  fast  isotopes,  by-products  of  nuclear  symposium  on  the  use  of  lextiles'.jon  of  new  chemical  knowled-’e'  A  relatively  small  city,  namely  i 

to  the  terms  of  the  British  Lolumma  as  we  achieved  them.  We’ve  nothing  to  operations,  are  sometimes  dis- in  the  rubber  industry.  doubles  every  five  years  Bv  *'^®'vburgh.  with  a  popula- I 

Power  takeover  but,  m  general,  me  wnoie  fail  back  on  in  the  national  bank.  A  gain  persed  into  bodies  of  water.  But  The  low  stretch  characferis-liggs  there  is  the  danger  that  no  tion  of  some  .31,000,  has  come  | 

operation  was  high-handed  to  the  point  ,n  productivity  is  immediately  wiped  out  the  nuclear  industry  in  Canada  tics  of  rayon  tire  yarn  permit-' one 'scientist  will  be  able  to  into  the  news  in  a  big  way.  On 

ri  IoIpH  hv  the  ripsirp  r  •  ^  ^  Wages  or  in  too  affluent  has  gone  to  great  lengths  to  en-  ted  the  development  nf  this  re-!keep  abreast  of  all  important  de-Ljune  9,  the  city  manager,  .lo.seph  ' 

S”  'l—'-ovabl-  (read  lira  by  a  E„ra.!,a4„a„„  „,a,ad  ,a  hi.,  ,icld:.V,i,chal,,  .»«a,har  wiib  lha  ciiy 


expenditure  limit  on  all  rr« 
igories  of  welfare  aid.  This  rnantr 
1y  expenditure  limit  .shall  bp  p, 
tahlished  by  the  Department  p 
Public  Welfare  at  the  time  n 
presenting  the  budget,  and  s'-,; 
,take  into  account  spacon?i|i 
jvarialions.  —  Economic  rnmr 
'Letter. 


Scrap  Book 


of  the  BC  arimmi^str^mn  J®  ‘‘ff  We’ve  .still  not  conceded  the  radioactivity  are  releasedipean  tire  manufacturer.  Thisiof  work.  Progre.ss  will  be  slow- j  council,  announced  that  one-third 

at  the  federal  government  for  its  refusal  need  to  get  ahead  of  ourselves  m  rebuild-  public  wafers.  >Hrp  i.  nko  lo  h.ve  ..ineriorirta  nromiNin.  nrensirtC  ir...  m 


?0  ^grerto*;  bSVr'dS'fM'^tbe^MoM^^^^^^^  ing'm.r  pMSM'bTseMnTsha^^ening  '"!?  •-'P®:-i®d.  -d  --any  promising  areas  „f  all  the  tax  receipts  in  New-;3^3’.r-tV-f;-— 

nn  thp  tax  sharing  fluestion the  transfer  mi^  mmnptitivp  pHpp  ‘PS  Under  normal  operating  con- roadholding  and  high  .speed  char-i  for  development  will  be  over- burgh  were  being  used  fnr  relief,  the  past  10  years.  Across  N 

?  tm  bjs:dr:;:;i.i.rr h'S’*  . r  r  :r' - 

sMrearrii.'tl  '^by 'f  'T- 

Ollawa-and  Ihe  haste  in  which  ilwas  i„g  behind  the  wage  demands,  of.  mine,  "  'T,  S  b,  ^1 !  'L  Their  program  was  as  fol-,*  Human  carelcs.sncss 


FOREST  FIRES 

Forest  and  bush  fires  dps-": 
eri  more  than  $.57,000,000  of  Ca- 


ance  Federation. 


carried  out,  it  might  be  imagined,  prob-  mill  and  smelter  workers  and  in  the  aca- 
ably  accounts  for  the  inequities  in  the  demic  argument  for  easier  money.  The 


mm  and  smeller  workers  and' in  the  aca^  |!  .“birSnr  ''.‘"'"’’’'J  ™'’;  ™rd  scienii,i-lhe  i"'»™aii™  »ien-  lo.. 

demic  argument  for  easier  monev  The  t'"®^  with,  m  most  ca.ses.  2  plies  tist-who  worsk  at  a  desk,  not  m 

Se'mffl  a^^smSer  wke^SaTe^“•  'T  T'?'  .  f  "“'be 


1.  All  cash  payment  which  can 

♦  rt,.U,c  rtf  flirt  rtrtrtiiictftnn  rtiinn  rtiiiTrtrtri  r-rtirtUrtrt  ..,rt,.Grt,...  ...o'rtf  «  frtrtis*^"^  wt-ciRiiiin  'o*:-  instead  01  4  piic.s.  a  laooraiory.  nr  nianr;,  mu  .  j  r  j  t  .u  _  >ms  year  rouio  cause  aoaiii 

terms  ot  tne  acquisition.  mine,  mill  and  smelter  workers  want  a  ten  .  j  ,  1  i  ,  ,  .  1,  .  ,  ■  j  •  .  t  j  j  be  converted  to  food,  clothing  i-ccrtc  The  Frtoirtr-iiirtrt 

The  price  to  be  paid  for  the  stock  of  per  cent  wage  increase,  in  part  as  their  "M.  "^1^^1010^,  are!  f."  of  ^knowledge  easier  ”  ^  like  "epr^sents  moS  E  r 

B.C  Power  Corporation,  the  holding  com-  Jhare  of  increased  earnings'  from  dollar  .1^0  'M  ?rrE  ' E  T  M  .TM^Tirr  pM^rve  ZLleStv  o^  hasic  harm  to  the  intent  ST?  rutomibne  and 

pany,  might  appear  on  the  surface  to  be  devaluation  and  in  part  as  compensation  ^  ,  *  ,  •vmonly  made  with  12  tabr  e,  ®  p  p  •  ^  of  the  aid  «hall  be  issued  in"ahy  insurance  companies.  : 

reasonably  fairin  relation  to  the  market  for  increased  cost  of  imported  goods,  if  “  factors  may  operate  lo.pi.es.  actually  made  with  only  m^ern  laboratory.  henceforth  ®"®'^  f^”"3dian  to  take  t. 

valuation  of  the  stock.  As  pointed  out  by  their  demand  is  granted,  the  benefits  of p''®^  "f  ’•ay”"  |  M  information  snen-,  ^  precautions  to  help  prevent 

Arthur  J.  Milner,  president  of  the  Invest-  dollar  devaluation  and  more,  will  have ^e  import-;  ->  -y  i  tists  job.  mechanical  and  e  ec-j  2.  am  able-bodied  adult  males  pst  f.res^ 


most  forest  and  bush  fires,  I; 
„  sea.sonally  warm,  dry  wea*"( 
this  year  could  cause  additio-, 
^  losses.  The  Federation, 


nf  the  aid  .■shall  be  issued  in  "ahy  insurance  companies.  a?.:l 


valuation  of  the  stock.  As  pointed  out  by  their  demand  is  granted,  the  benefits  of p''®^  "f  ®ay«"  |  M  information  scien-,  ^  precautions  to  help  prevent  fr, 

Arthur  J.  Milner,  president  of  the  Invest-  dollar  devaluation  and  more,  will  have ^e  import-;  ->  -y  i  tists  job,  mechanical  and  e  ec-j  2.  am  able-bodied  adult  males  ps,  f.res^  , 

ment  Dealers’  Association,  however,  it  is  been  wiped  out  and  the  base  metals  Indus-  roncentrat.on.s  of,  A  new  and  simple  process  for.^omc  brains  are  being  develop-jon  rehef  of  any  kind  who  are  ^iMerTro?  car  Sr 

“well  below  the  price  recognized  earlier  try  will  be  back  where  it  was.  radioactivity  occurred  m  plants) increasing  the  quality  and  quan-  ^  that  can  .search  through  alljcapable  of  vvorkmg  '^f®  ^e  manhes  from  c 

‘  *1.  .  *'  ...  z:,.!.  ...u:.mU  *ti«f  <M  iirUi/>V«  rkii«*A  mAtolc  ztOtlMViA  DnAtirn  Irn  Aiirl  AHrtA  /\n  ci  iK. '  o  c-^  t  <-**%  aj4  Ia  »Ua  oHiAf  Af  Ki  1 1  iHi  n  A :  * "  f'''*  vviii.  «'•  <111  1 


each  Canadian  tn  lake  t>’p« 
precautions  to  help  prevpnt  fr 


“well  below  the  price  recognized  earlier  try  will  be  back  where  it  was.  radioactivity  occurred  m  plants] increasing  the  quality  anti  quan-u^  that  can  .search  tnrougn  ati|capanie  ot  vvorKmg  for 

by  the  government’s  own  agency,  the  The  other  instance  is  offered  by  the"®  f*®*’  pure  metals  can]  the  known  knowledge  on  a  sub- a.ssigned  to  the  chw  of  build, ng;^^, , 

Public  Utilities  Commi.ssion,’’  argument  that  a  two  to  three  per  cent  in- »"'^®^®®-  ''®®-V  ''‘‘'®  radioactiv-lhe  produced,  was  described  byjject  to  find  out  exactly  wha  is  maintenance  tor  work  assign-:  2)  Build  campfires  or-  rncM 

The  terms  offered  preferred  share-  crease  in  costs  is  worth  risking  in  return concentrated  in  this  way.jDr.  W.  a.  G.  Graham,  Arthuriknown  and  unknown,  .such  elec- menl  on  a  forty-hour  week.  or  hare  earth.  Be  .sure  vniir  (-( 
holders  of  British  Columbia  Electric  Co.,  for  easier  money  and  the  presumed  bene-  Raflioactivp  isotopes  disrhargedlD.  Little  Inc..  Uambridge.  Mass.jtronic  brains  are  being  taught.]  3.  All  recipients  physically  cap-  IS  well  away  from  dry  Iitn'’^’ 
the  operating  company,  are  equally  in-  fits  to  employment  and  production.  Again, "  ®'''®®  ®""''  ^’®®""s®  """’®  (o  ®®"®^  able  of  and  available  for  private  j’’  ^®”'^"  ®"mpf^ 

equitable.  The  planned  exchange  of  per-  a  two  to  three  per  cent  increase  in  costs  ®®"*®"’®'^  absorption  on  sus-  II  uses  a  compound  to  get  great-  hooks.  employment  who  are  offered  a  ,J^P  pgn„sj,p 

petual  debentures  nf  the  province,  carry-  would  wipe  out  most  of  the  benefit  of  dol-  P®”^®^  ”®  ®®"‘®^-  This  form  er  purity  than  would  he  possible'  Some  worker.s  are  mvesugal-,  hut  refuse  It.  regardle.ss  of  4)  Rppgi^  matches  in  half  if' 

ing  interest  rates  equal  to  the  dividends  lar  devaluation.  The  whole  economy  would  ””  I  I  Ithe  type  of  employment  involved,  fore  discarding  This  prerair  ni 

on  the  shares,  works  a  very  real  hardship  be  put  back  into  the  position  it  was.  What  Ae  hA  '”®®  ^®  ®*®"‘®'^  ®®''®f  insure.s  that  the  flame  is  rxt'J 

on  a  class  of  investors  who  had  considered  are  needed  are  measures  who.se  benefits  VVOrlCI  CCv/nOl  1 1 1  wO  IVlOrix6d  ,  '‘All  mothers  of  iiioguimaie  su'.shed^ 

their  investment  in  the  company  an  emi-  to  competitive  prices  and  productivity  children  are  to  he  advised  that  p,j’pg  rock^or  h?P  ra- 

nently  sound  one.  Instead,  the  exchange  levels  are  sustained,  not  grabbed  up  in  the  Q- -  I  '*^®y  ®""®®  children  jf  possible  dou.se  them  w,ih  » 

of  a  debenture,  on  which  there  is  no  de-  next  round  of  wage  increases  or  in  an  in-  dV  V^Mr “wl  out  of  wedlock,  they  shall  be  ter. 

duction  for  income  tax  purposes  as  com-  flafed  money  supply.  •_ _  denied  relief.  1  6)  if  you  live  in  the  vinn:! 

pared  with  a  twenty  per  cent  deduction  The  me.ssage  here,  of  course,  is  that  ,  .5.  ah  applicants  tor  relief  who”^"  "®  forest,  equip  = 


World  Economies  Marked 
By  Unrest 


'the  type  of  employment  involved,  fore  discarding.  This  prerpii'n 
'are  tn  he  denied  relief,  insures  that  the  flame  is  rxt' 

4.  All  mothers  of  illogilimate  ,  , 

'  .  ,  .  .  u  J  ■  J  .u  I  VVhen  hiking,  stamp  nzF’ 

children  are  lo  he  advi.sed  that 


'  .  ,  .  .  u  J  ■  J  .u  I  VVhen  hiking,  stamp  nzF 

children  are  to  he  advi.sed  that  j,g^p 

should  they  have  more  children  jf  possible,  douse  them  wnh  c 
out  of  wedlock,  they  shall  be  ter. 

denied  relief.  1  6)  If  you  live  in  Ihe  virin:!| 


, . . -  _  - ^  .  .  . .  . .  ...  . .  ,  5  All  applicants  for  relief  who  "®  forest,  equip  =1 

on  equities,  reduces  drastically  the  actual  we’ll  regain  our  prosperity— which  is.  af-!  The  situation  m  T)IE  ECONO- jone  century,  through  B:mpire  pow.[the  Commonwealth  countries  "'H'.  ;  ,  ,,  g  •  ^  \oluntarilv  i  e.  ®'’‘'^®'®-'’s  y""® 

return  on  the  investment,  and  brought  ter  all.  based  on  our  ability  to  meet  for- MIC  AND  MONETARY  fieldsler  politics.  Now  Britain  has  tOjprnhably  he  bent  on  making,  ■, 

about  a  sharp  drop  in  the  market  for  the  eign  competition  both  on'  overseas  and  during  the  period  under  reviewjstnve  for  the  leadership  of  "FreelBritain  pay  as  dearly  a,s  po.ssible!^^^  buried.  Mhe  .sun’.r  r?" 


in  with  spark  .screen.s 


:familv  unit  shall  not  exceed  the 


fires.  I 

Ri  If  you  spot  a  forest  UfI 


shares  ,  .  domestic  markets -only  if  we  keep  the  was  marked  by  unre.st  ju.st  asjEurope".  if  necessary  through.for  her  entry  into  the  EEC,  1  anv  oneimagnified  bv  ‘  gla.ss  can  rp-f, 

A  statement  has  been  issued  by  the  gains  we  have  made  over  the  last  two  was  the  sphere  of  politics,  says|sacrifices  el.sewhere.  At  the  pre-1  The  change  in  Ihe  value  nf  the  n  t  h  II  •  ■  ed  the  ^'®®®- 

Investment  Dealers’  Association  calling  years.  There  have  been  real  increases  in  the  .luly  Newsletter  of  the  .Vler-jsent  moment  De  Gaulle  and  Canadian  dollar  has  further  '))■  ^  f  li'h  H  y"“ 

upon  the  provincial  government  to  re-  productivity.  Dollar  devaluation  has  help- cantile  Rank  of  Canada.  |.^den^uer  have  the  upper  hand'Creased  the  unre.st  of  the  inter- '"'^®""®"®  f'^y  "''"®  small,  report  it  mi 

consider  the  terms  of  the  takeover  in  the  ed  our  exporting  and  dome.stic  manufac-  in  Britain,  the  company’s  own  land  London  cannot  expect  to  ac-irational  currency  market.  shortIy;®''y  Pmp'o.vee  """  "  lamily  ot  i,ce  or  forest  officials  im- 

interests  of  fair  dealing  which  it  charact-  turing  indu.stries.  We  should  be  concerned  press  is  full  of  pe.ssimi.sm  aboutjeedp  immediately  to  the  leader- laRer ‘be  head  of  the  lnternationall®”'??b.^.®"2i®_’^'='®-  ®'”  ®®''®'  - 

erizes  as  “arbitrary,  unfair,  and  inconsist-  with  widening  the.se  advantages,  not  in  ,he  ^  k -s  economic  pro.spects.  ship  of  Europe.  But  once  the  two IMonetary  Fund  had  ‘^'^missedl  •rl  ^  r> 

ent  with  the  Canadian  tradition  of  equity  dkscounting  them  by  faking  the  cash  in'Here  are  some  sample  headlines  old  men  have  gone,  a  far-sighted  i  rumours  of  flirt  her  currency  If  S  —  TUq  OttCI\A/CI  SCBIK 

and  legal  recourse.’’  These  strictures  are  hand  and  waiving  the  re.st.  j  haunted  economy"  (TheiBritain  might  have  the  opport-  ®  b  a  n  g  e  s  as  entirely  without  ■  ^  w  W  f 


TEMPUS-The  Ottawa  Scent 


amply  justified;  as  a  matter  of  fact  they 
are  mild  in  relation  to  those  pronounced 
by  individual  members  nf  the  IDAC.  One 
investment  dealer  expressed  his  opinion 
that,  if  the  terms  of  the  takeover  were  not 


No  Need  in  Canada 
For  an  SEC 


iTimesir-Laocoon  et-ono'my"  (Theiunity  of  becoming  leader  of  a  foundation.  Rumours  of  Sterling;  (Continued  from  page  D 

I  Economist'.  "A  demoralized  mar- j  European  bloc,  which  is  closely  :^®®^R'3don  and  the  revaluation;  Jir  which  is  fed  up  with  hospital  i  speech  got  the  fewp.st  mtf': 
Ikel"  iThe  Financial  Times'.  In 'linked  with  Africa.  This  is  the'"P''^®b  of  the  Swiss  Franc  were  hjUs  doctors'  prescriptions,  j  thdt  was  Hon.  Harry  .'^ipvphi, 

view  of  the  adver.se  balance  of'vi.sion  nf  influential  Englishmen. ' P®”'®’P^*y  Z^®"'®^-  ’*'be  Economic:  Uncidentally  the  medicos  them-  [  Uontrarywise,  the  pnnreM 


inat,  it  tne  terms  Ot  tne  laKeover  were  non  frauplIoH  far  in  Canada  iDavments  and  the  con.sequently  a  vision  of  ‘  modest  national , P”'"*®®*  ‘"^be  trouble  selves  are  asking  fnr  .state  me-  ,  ker  got  the  most  votes,  f'^rnplf 

teT‘^he?''mon?y°in"'Re(1  “^11™  r‘’in  along  Ihc  road  of  proltlLn'  for  investoldlmin.shinj  wW  and  (omgnKorra  and  ,mm»art.  nannnal  in.|i'  'Fa'  "‘IF  dan, ah  hava  ,a  ha  d.aina  as  fast  a.  lhair  pan,  enn  ,  .Inhn  Braakan.  Tba  Ih.rd  n,. 


British  Columbia 


since  the  late  twenties;  and  it  has  beenlrurrency  reserves,  with  a  cur-:teHigpnce." 


Not  only  us  Ihe  Inve.slmcnl  nealers  clone  Wllhoul  the  mfcrfcrence  of  govern-renc,  Iha,  .  „ndar  prassura.  .  .  ,  at  mlarnalional  axchanga  ralas  isi  ,  ■■■; .  i  daalamalnr.  .(yla  wa.  n..  » 

Association  concerned  with  the  plight  ot  ment  m  Ihe  shape  nf  a  regulatory  bndyiwllh  a  d,rr,a„it  cap,  al  and  mnnay  .^hi,  pia,„„  da.ia,,.,  parmananllv  MaWa.  Whan  am,n-l  ""  '"7  ;  vw  Sar  nan,  H..-, 

the  investor  if  the  terms  of  the  deal  are  such  as  the  ^Security  and  Exchange  Corn-market  and  a  .stock  exchange  on'  the  fries  have'  srotesoueiv  varvint-  !  M,  ‘M  ,  M  nn  ihJ 

not  revised.  It  is  iustifiablv  concerned  mission  in  Washington.  jthe  down-grade,  the  situation  is  |  nl TrMaT  .!'LTa?rt,  to  think  it  is  time  for  a  change,  j  ®®b  «®®®"  ®”'>"P'^®^  " 


.marie  so  often.  Noboriy  really  be-i  expen.-^ive  prescript  ions! )  f^n  this  hit  parade  vas  •Tnfin 

jlieves  that^  the  present  structure]  Diefenbaker,  who.se  high  Frhno! 


not  revised  It  is  Justifiably  concerned 
with  the  effects  on  the  attitude  of  in- 


During  the  past  few  days  there  have  indeed  not  rosy,  despite  the  off- 


subject.  On  the  occasion  of  the 'trends  of  dynamism,  competitix  e-l 
official  visit  to  Paris  of  the  West, ness  and  (above  all'  cost  infla-1 


vestors,  Canadian  and  foreign,  towards  been  two  outstand  n^^^  influence  o  ,  brisk ^.g^  g  Rg.h.^  unimpres.sive  were 


The  New  Party  and 
Its  Policies 


a  remarkable  and  heartening  de-! variable  exchange  rates  be  per-,  ‘be  keynote  speeches  given  at 
Ivelopment,  he  made  the  state- jmanently  viable’"  the  UCF  -  .New  Party  -  Labour 

Iment  that  “it  was  not  forbidden  '  This  is  also  ,he  view  of  .lacques'  ^®®®^'®® 


z  i  u  1  AA..M  fA-  ;>^trActA>4c  t.fViiAU  Jc  *A/^ntr  v^r^iv^n  ,  ...  uci  mdo  rresiQem  ur.  n.  j^ueoKC,  inon.  now  can  a  svsiem  ni  in-i  uininpn r 

,„ves.menl,s  ,n  th's  cs  e  whole.  cernjor^  ^01"' by  JL' i^vef  Tpf  IJ'  ‘^r'VF-hcs  gi. 

TL  M  D  «  J  community  and  the  stock  exchanges.  ithe  continuous  rise  of  bank  loans  1''®  °^’^*'"'’  .state- jmanently  \iahle.  e  ^  -  ew  . 

The  New  Party  and  Last  week,  the  Toronto  Stock  Exchange  ?;MnrcrnM  aUoget^^^^^^^  '  This  ,s  also  ,be  view  of  .lacques!  ®""®®""""  ^';®^"^'®®  Y'" 

Itc  Pnllrioc  suspended  trading  in  the  .shares  of  VeMi;‘;„'„;"e  Rueff.  the  “eminence  gnse’  he-i  ‘be 

Its  Policies  lures  Limited,  a  prominent  holding  C0m-;p  comments  have  been'^^"^’^^''’  P®®'^"ted.hind  General  de  Gaulle  s  new  ’  tr'"'b-Plea,sPt . 

If  the  New  Democratic  Party  which  pany  with  interests  in  a  number  of  RiiRPS,|||,  inspired  bv  the  '"”"’^  ^"iliberal  economic  and  monetary  ci^mHp*H*hctfpr  in^tM^rnm 

developed  as  a  result  of  the  convention  and  with  what  has  been  regarded  as  sound!? ,  Ry  .^in  ni'""""  ■''bould  wish  and  beipoiicies.  which  aim  at  stabiiitv'  ^®®‘ b  tter  n  the  (on- 


think  that  this  or  that  new  -pminpnce  gnse"  he'f  ""  ‘b®  bu.st- 

ididale  might  be  permitted  hind  General  de  Gaulle's  new’  fr'"'b-Plea,spr.  wa.s 


jsoon  as  he  should  wish  and  be 'policies,  which  aim 


able  to  adhere  to  all  its  rules  andiafter  years  nf  inflation.  He  even! 
obligations.  Then  F.urope  is  he-jgops  so  far  as  to  state  that  the 
ginning  to  become  a  reality  j  inadequacies  nf  the  international! 


developed  as  a  result  of  the  conventitin  and'with  what  has  been  regarded  as  .soundl^^j;  Britain  a  small  ""'‘c.es.  which  a,m  at  stability'  aTMM  orMM  VeaMMgo 

in  Ottawa  last  week  has  a  policy,  as  such,  and  responsible  direction  and  manage-!  .  ,  •  .u  C-  ^  I"ble  to  adhere  to  all  its  rules  and'sfter  years  of  inflation  He  even  u  ..  •  ^ 

the  policy  declaration  which  emerged  ment  which,  not  .so  many  years  ago.  was?'"^^*’,,  ®  ^‘'®"‘|obligations.  Then  Europe  is  he-jgops  .so  far  as  to  state  that  the  'J’”"  .''Ounded  m  the  local 

from  the  convention  hardly  appeared  to  a  relatively  common  one.  Official  (^enial'P"^"  ‘  *"  become  a  reality  j  inadequacies  of  the  international!  ‘  R"*"®®  '^’”®  bid  Hazen  Ar- 

indicate  that  it  did  have  one;  nor  did  dLs-  was  given 'to  a  merger  “rumour”  which.lf  the  mere  fact  that  Ger- 'monetary  .system  Mav'^MM^To!  u'"“  ^^®®’^""-’f  better  He  too 

cussion  during  the  course  of  the  conven-  within  two  short  days,  became  an  actual-!  b®  ^®''  ^”®‘'  T'”)®"  r‘‘Sards  the.^ggy  g^^  France  are  approach-  another  world-wide  sliimn  mm.i  tPff'f'c  in  the  (om- 

tion  suggest  that  there  wa.s  anything  ify.  with  Ihe  inevitable  result  of  a  rapid!''""^*'”"  follows:  The  Empire  pgpj^  p„^pj.  gggjg  ••  iparable  with  that  of  1929  The  recently, 

approaching  agreement  among  the  dele-  and  .substantial  market  advance  in  theib”"  practically  vanished,  the]  nre^eni  -nniH  nvrthanrtrt  \iana  '  Seemingly  it  was  ever  thus; 

gates  on  the  two  major  questions  before  shares  of  the  companies  involved  in  the:'^'®®'''  bas  become  obsolete  (al-,  '  am  s  pos.si  e  entry  ‘b®  ®  •  i  one  sighs  wistfully  lor  speii- 

the  convention -nationalization  and  Ihe  merger.  ;'F™eh  Ihe  Brirish  Forces,  when;' ''("-Fe  con„„„os^  ‘  .a.,  F'lde'F  round  lo  ,ho  IS.  pro. 


platform. 

In  1948,  at  the  Uon.^-e'i  3ti'* 
convention,  both  George  Dr?:* 
and  .John  Diefenbaker  were'r* 
keyed  up  to  be  at  their  he*:. 
❖  -y 

The  imminenj  p\  acuatinr  e' 
;  tion.  T.  ('.  Douglas  from  t"® 
j  Premiership  of  Saska'che"'))' 

:  seems  to  aufomaticall.v 
i  Ross  Thatcher  to  the  mb.  T' 
j  next  election,  as  Ottawa 
it,  will  go  Liberal  o"' 


giie  seem  anv  better.  He  ton  .  ,, 

.  .  .  -f  ,,  rt  m  the  middle  prairie 

has  been  terrific  in  the  ( om-  ™  , 


,mg  each  other  again.  '  [parable  with  that  of  1929  The 

!  j 

|.j  Britain's  possible  entry  into  the  P®®"®"'  "8”'^  exchange  sland-j 
.|.,(’ommon  Market  continues  to  "®b  ■  "bich  in  his  view  leads  to 


mnns  more  recently. 

Seemingly  it  was  ever  thus; 
one  sighs  wistfully  lor  spell¬ 
binders  found  in  the  U  S.  pre- 


Thatcher  is  also  experlrif  'c 
carry  a  slice  of  .^Ibfiia 
him  in  the  next  provincial  d'’"' 
tion.  He  might  at  th.-".  '' 
Manitoba,  surely  Thau  her  r?i 


approach  of  the  party  towards  Canada  sj  The  other  development  has  been  Ihej"  "'a'"  nece.ssary.  promptly  inter- j^^  ®.  -®  ‘"  much  debate.  Prime|.^  regarded  bv  him  as  an  in  I  S'b®”>'al  conventions.  Kennedy  |  j^g^p  „„  'pg,  gmbitionv  Ihr^ 
role  in  NATO.  As  a  consequence,  the  strong  stand  taken  by  the  Investmentl'cned  in  Kuwait  so  important  for, '^b'”®'®®  'Macmillan  has  „  ,  ,  ;  j_f,3,inn  in'  Angeles  and  M  Where  Thairher  mav  h?'® 

policy  declaration  v'as  somewhat  vague  in|DealersS’  Association  against  the  terms  ofjSterling  with  her  90  million  ton  ‘br®**  prominent  members  of  bisr  >"■  (’h,pggp  ^.p,.p  pgpj,  ba  c  p., 

its  approach  to  both  of  these  subjects.  Ithe  acquisition  by  the  British  Columbialoutput  of  petroleum  products  per  i®®b'"®'  f®  Commonwealth  coun-k‘®  ■  ®  P  s  0  a  re  urn  to,  - -  ,  |  pa  prospects  is 


ipproacn  10  DOin  01  inese  suuiecis.  me  acquisition  DV  tne  Brilisn  UOlumbia  output  ot  petroleum  products  per  "  -"'■■‘■'"■■"'IF”"'  .  ,  .  .  .  .  magnificent  Perhaps  we  mieht  .  c-  ,1  la  he  mnr® 

As  anticipated  in  many  quarters,  pro-  government  of  the  B.C.  Power  Corporation  annum,  as  compared  with  Iraq’s  The  Financial  Times  point-  ?®  ®®3'  f  ^‘^"^ard  and  sound-;  ™^b|  tawa.  For  there  would  hr  mn  ' 


1  **»  **iv.*.j  J.. ..  w  v/1  lilt-  •  1  vivvti  V-' V/ 1  a  tiu  1 1  uiiiiinii*  no  vuiiipaieu  wiiii  11  aLj  o  -  ,  tviAMAf  .  I  '  TU  '  SICD  fOr  orVSri 

ceedings  at  the  convention  pointed  to  the  and  its  operating  subsidiary,  the  B.C.  Elec- 45  million)  and  the  Common-!®*^.  ‘ba‘  ‘he  recent  fall  of!  ary  policies.  The  ^en-i  ^  _ 

fusion  of  the  CCF  and  the  Canadian  trie  Co  An  official  statement  has  been  wealth  is  an  unreal  political  I ®xP”®‘s ‘0 ‘he  commodity  ®®a‘  ' I®'®  f'.  however,  that  Mr  !  a-^ic  w  riter 


I  .joy  in  the  Liberal  party  (f  t*’'' 
straggling  prodigal  could 


luoluij  ui  tiic  cinv*  iin.  v.ir  i-iii  ifiLivioi  d  I  a  u  I  c  u  I.-  iido  uccinwfiinn  rti)  Unreal  poiiiicai  *  .  .  o  ir  i.  *  j  *  Thic  u  i  '  •  .  /  .  i  Vnm# 

Labour  Congress  as  a  marriage  of  conve-  relea.sed  bv  the  I.D.A.C.  severely  criticiz-j power  IS’o  more  can  Britain  ‘b®  sterling  arear"®“  bas  not  advanced  any  new  nter  can  back  per-  1  brought  back  to  the  frr'i  h  ^ 

mence  which  IS  unlikely  to  prove  success-  mg  the  provincial  administration  on  its  come  a  superior  power  on  the'"'^''  ‘pmporary  recession,  P®"P®‘'a'J‘-  He  advocates  a  ®'>®-.  '■'®‘”®'®'' ®''‘'" 

ful  At  the  outset  of  the  convention  handling  of  the  takeover;  and  indicationS|basis  of  strength  m  nuclear ^b®  P”n‘)nuation  of  a  secular  ®®"®y  conference,  hut  m  ‘hei  -  ’ronically.  ,  Unless,  of  course,  he  rsn 

Claude  jodoin,  prc.sident  of  the  CCL,  are  that  plans  have  been  made  for  legaljweapons  and  missiles,  and  herF*^^"'^'  ^b*-"  connection  the  ”P'"'”"  of  the  Frankfurter  Allge-l  JbP  man  who  made  ‘h®  Jiest _ .step  .lean  Lesage. _ 

stated  that  labour  would  not  attempt  to  action  in  the  interests  of  shareholders.  Isprcal  status  in  delation  to  thelb^P"’'  ^be  .spectacular?:®'"®  ‘b'.^  amounts  to]^ - - - - - - - 

dominate  the  new  party  It  became  evt-  There  are  those  who.  in  recent  years.lirs  no  longer  exists  merea.sc  of  Australia  s  imports  ‘®>'"8  ‘n  force  open  an  already  I  K  tn  *  n/rrs/NUT  o 

dent  as  the  convention  proceeded,  how-  have  been  suggesting  that  we  should'have.i  ihp  ..rop  '  mm  .uo ‘®"®"  ’’"P""  ^  ®®‘'"'‘  the  "p®"  ®*””®' a',  ‘o  a  considerable  I  W.  J,  1,  AUAMoOIN  &  CU* 

.  ...  ,  lence  lop  ur-p  ,n  min  »”®  Au.stralian-, Japanese  trade  agree-  ®’^'®"'- 'b®  central  hanljs  and  the 


stated  that  labour  would  not  attempt  to  action  in  the  interests  of  shareholders.  Ispecal  status  in  delation  to  the?"P"''  ^be  .spectacular  ?®‘"®  ^®i‘""E  amounts  toj 

dominate  the  new  party  It  became  evt-  There  are  those  who.  in  recent  years.lus  no  longer  exists  merea.se  of  Australia  s  imports  ‘®>"’8  to  force  open  an  already 

dent  as  the  convention  proceeded,  how-  have  been  suggesting  that  we  should  have,!  Mncp  the  ur'’p  m  iom  the  ®®‘‘"‘'‘  thp,"P®"  ®*"”®'  a',  i®  a  considerable 

ever,  that  the  Labour  element  among  the  in  Canada,  a  regulatory  body  along  theipF.-,-  whmK  Irtw-p.m,-  .mrtUrt! ''''•''‘®'’ban-.Iapanpsp  trade  agree-i®’^*®"'- 'b®  central  hanl^s  and  the 
delegates  actually  was  dominating  the  lines  of  the  Securities  and  Exchange  (’om-l.i",'  .u.  I’  I'?''*'.  ™"'®*  ment.  and  to  the  Canadian  hud- jS”'®®")"®"''' ®f  “'®  Wc-'icm  world 
convention  and  that  the  fuzzy-minded  mission;  an  idea  that  has  been  stronglvk  f  ,  h  ^  "b®"  "  get  announced  by  Finance  Min- j^®® ®H®®' f  permanent 

ideals  of  the  CCF  element  were  being  opposed  by  both  the  investment  dealer's!  .u-M  ^  ®  "“-shore  island  Fleming,  which  contained |®"®®®"®-''  conference, 

given  little  consideration  and  the  brokerage  communitv.  It  has  beeiVp  ?  ■®®P’'  '‘s®if  aloof  from  the  j,,]^  contact  has  never  been 

A  somewhat  amusing  feature  of  the  argued  on  their  pari  that  the  operationsI.°"“"^"  b®  discarded., porters,  in  a  leading  article  en- closer  and  it  is  not  confined  to 

convention  was  the  approach  of  the  two  of  the  SEC  have  a  restraining  effect  on!?;!™'^  considerations  favpur|titipd  -The  Canadian  Choice",  the  regular  meetings  within  the' 
candidates  for  party  leadership  to  the  financing,  and  that  such  an  organization'? "  ®"^®y’  b"'  »)  a®‘ual  factjLc  Monde  expressed  the  view  framework  of  the  IMF  on  the 

subject  of  nationalization  Hazen  Argue,  is  unnecessary  with  the  financial  commun-  ^be  question  is  a  political  one.'that  “at  the  moment  of  Britain’s  other  hand  it  could  b,:  arsned 

as  befitted  his  leadership  of  the  fCF  ily  in  Canada  fully  prepared  lo  lake  217" .  F"';e  real  ..dluence,  Uie;,,,,,.  ,h,  eec.  Canada  also  iba,  eoniads  aS  do  no,  sole 

party  came  out  whole-heartedly  in  favour  rea.sonable  steps  for  the  protection  of  in-T'-R  s  hmi‘®(l  strength  has  toAnii  turn  quite  naturallv  towards'the  structural  orohlems  in  r'pr 

of  nationalization,  and  Tommy  Douglas,  vestors.  ;be  supplemented  with  energy  th.s  ’growth  pool’  and'  that  she'manv  and  the  NptherlandMthp 

as  the  Premier  of  a  CCF  provincial  gov-  Developments  of  the  past  week  have  ”‘b®r  sources  have  in  future  no  rea.son  to  co, mines  w-h.ch  revalued  their 

ornmenl  urac  harrlltr  in  a  n/icilinn  in  mdlrtilrtal  Frt  Flia,  ^rt.,Utrt _ *U.*  al _ _ _  X-,.,.  _  i _ '  .  .  siuiniir  » nicti  re\ aiueu  ineir 


ernment,  was  hardly  in  a  position  to  indicated  to  the  doubters  that  these  argu-|  For  hundreds  of  years  this  has  egret  the  reorientation  of  her  currencies  upward  lasrMLh  hv 
argue  against  nationalization  As  a  matter  m.ents  are  not  just  words  but.  on  the  con-|b®en  achieved  mainly  through  rade  and  of  her  foreian  reia- s-.  ihere  Vn  k!  ?? 

of  fact,  he  pointed  out.  he  had  introduced  trary,  have  a  very  real  basis  in  fact.  diplomatic  talent  and  then.  for,t,ons  ,n  general.”  m  any  ca.se  !s,gns  of  a  relaxation  of  the  stram 


CHARTERED  ACCOUNTANTS 

W.  J.  T.  Adomten,  C.A.  John  D.  Hoqq,  C  *■ 

A  Tivenlorny,  C.A. 

BiRKS  BUILDING 

MONTREAL 


TOICHE,  ROSS.  B.ULEY  &  SM.ART 

ROSS,  TOUCHE  &  CO. 

Chortef&d  Actounianti 

SAINT  JOHN.  MONTBIAL,  OTTAWA,  TORONTO,  HAMILTON. 

WINNIPEG,  REGINA,  SASKATOON,  NORTH  BATTLEfORC- 
CALGARY,  EDMONTON,  VANCOUVER,  VICTORIA 

AHilis'rt  Firms  a  t*i»  rniUHl  States  of  America.  Greaf  BritaL".. 
Australia  Bahamas.  Barbados.  Belgium.  Braeil,  France.  Germ*- 
.'amaica,  Mexico,  The  .Netherlands  Panairia.  Peru,  Puerto  B"''’’ 
Switrerland. 


HINTS  TO  INVESTORS 


labour  Cost  Ratio 


I ;  hand,  it  was  slated,  totalled  i 
[  nearly  $400,000  and  were  ex¬ 
pected  to  reach  $750,000  to  $1  j  _  •  -  .  -  ^ 

million  by  the  end  of  the  year.  UP  LCISt  f  60 T 


I  THE  FINANCIAL  TIMES.  AUGUST  11.  1061 


business  totalled ' 


rtifil 


Moritime  T  and  T 

The  common  stock  of  Mari¬ 
time  Telegraph  and  Telephone 
Te  ,  l.td.  has  been  recommended 
(0  me  as  a  good  long  term  in- 
,e5tmcnl  with  security  of  income 
end  principal.  I  am  interested 
more  m  a  good,  sound  invest-, 
jiienl  rather  than  one  which 
m.ghl.  or  might  not,  show  me  a 
„3in  in  market  value  within  the 
next  .vcar  or  so.  Please  advise 
me  in  this  connection. 

— C.B.M.,  Halifax. 
y  prevailing  market  of  around 
’((  a  share  the  common  stock  of 
Mariiime  Telegraph  and  Tele- 
phone  Co.  Ltd.  is  selling  at  its 
on  the  slock  market 
irront  year  and  compares 
,  low  tor  1961  of  17'2.  Price 


INQUIRIES  from  subscribers 
in  regard  to  their  investments 
and  problems  ore  invited.  An¬ 
swers  ore  based  upon  informo- 
tion,  which  THE  FINANCIAL 
TIMES  believes  reliable,  foir 
ond  unprejudiced,  but  beyond 
the  exercise  of  core  in  securing 
informotion,  THE  FINANCIAL 
times  cannot  ossume  respon¬ 
sibility. 


Inquiries  must  beor  the  sig¬ 
nature  and  address  of  the  writer 
in  order  to  receive  ottention 
Answers  thought  to  be  of  public 
interest  will  be  published. 
Stamped,  addressed  envelope  or 
postoge  should  accompony  oil 
inquiries. 


acquisitions.  F'or  fiscal  year  ended 
September  1960,  however,  earn¬ 
ings  were  equivalent  to  93  cents 
a  share  on  sommon  stock,  which 


1960,  export 
only  $.300,000. 

,  Outlook  for  the  second  half 
of  this  year,  meeting  was 
told,  is  for  improvement 


By  SAUL  A.  SMERLING 

Assistant  Vice-President,  Stondard  Cr  Poor's  Corp. 

Despite  somewhat  higher  vol-!  compared  with  approximately  66 
lime  last  year,  the  continuing!  per  cent  in  the  preceding  year, 
rise  in  wage  scales  and  delays  Operating  economies  under 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANAIYSES 


compared  with  dividend  disburse-'*^’^®  earnings;  and  il  was  ,n  instituting  rigorous  operating, taken  during  the  recession  and  Toronto\ave 
share  i_|i'’dicatcd  that  dividends  would  be  economies  combined  to  lift  in-  likely  to  be  maintained  in  lull  ■ 
resumed  as  soon  as  earnings  per-idustrys  direct  labor  cost  per|torce  this  year,  at  least,  will 
share""  was  t^'>'iditions  in  secondary  i dollar  sales  to  a  new  modern  lend  to  hold  the  line.  This  was 

industry  in  Canada,  however,  i 


ments  of  24  cents 
•March  of  this  year 
dividend  of  3  cents  a 
paid. 


Gen'i  Steel  Wares 


range 


1960  was  13'i-17“b. 


DiMtiends  are  being  paid 
I, he  .^tock  at  the  annual  rate  of  90  hasj 
|,,nls  a  share;  having  been  in- 


Anneft  Partners  Ltd.i  ".M.E.C.P.  Can.  Properties.” 
review  of  the!. A  prospectus  is  available  from 
silver  situation,  the  growing  Nesbitt  Thomson  A  Co.  Ltd., 

shortage  of  the  metal  and  the  Montreal,  in  connection  with  the 

j  ,  .  ...  .  ...  main  Canadian  silver  producers,  new  issue  of  common  stock 

high.  The  latest  annu.al  study  by  achieved  in  19.).>  and  in  19.i9,  .American  companies  are  which  is  currently  offered  at 

Standard  &  Poors  shows  that  following  the  Jwo  previous  re- (Address.  Annett  $2.25  per  share.  (Address  Ne.s- 

have  not  developed  so  favourably; payrolls  consumed  2/. 8  per  cent  cessions,  llow-ever.  wage  rises  pg^^npi.j.  ,  _  220  Bay  Street,  bitt  Thomson  &  Co.  Ltd.,  .353  St. 

as  had  been  hoped  for  earlier  of  the  sales  dollar  of  companicsl  already  given  or  in  prospect  and -poronto  >  James  Street,  West,  Montreal.) 

,  in  the  vcar  so  that  these  ex-i up  the  ditliculty  industry  is  e.\peri-j  ‘  ... 

I  would  appreciate  your  advice  ,  ‘  .  u  j  ,  u  P'’’’  ^nd  cncing  in  pa.ssing  them  along  to  fvmVai  •  The  AupikI 

in  ’iu  iPCCl?tion$  n3\’6  n^d  to  bo  lO^ft  And  nostw^ir  low  ol  nor  piixintnor^  lh>^t  ^inv  ro-'  Ala,Oni<i  L/Cnllal  J  nc  AU|^U2)i 

in  connection  with  some  common  '  .  'Uok  ana  a  postwar  low  oi  pti  cu.->iomcrs  sugeisi  inai  any  re  .  review  of  James 

rnn,.r.,i  1  w  modificd  to  some  extent.  cent  in  19u().  duction  m  the  labor  cost  ratio  re  c  james  Roadhouse  &  Co  Toron- 

General  Steel  Wares  ,  ,.111  h,.  ..iim  -.t  hnd  Richardson  &  Sons,  discusses  in  Doherty  Koacinoose  &  to.  loron- 

General  Steel  Wares  has  im-  ull.  the  survey  covci  s  462  •  •  detail  this  railway  company  to  have  a  review  of  this  company 

the  "’’a  ot  Experience  sliovvs  that  such,  ,3^.0  tree- gnj  of  the  effects  of  severe  com- 

u'C  jj,,g  bijiion  and  operating  in  -  dips  arc  relatively  short-lived, 1 I j  areas  with  surlace  g^^  una  01  inc  eiieus  01  stveie  tom 

share.  They  sold  up  to  over  $12lpa.vt  .vcar  through  acquisition  of  come  of  more  than  $22  billion,  and  there  is  no  reason  to  c-'-  mineral  rights  (.Address  .lames  within  the  industry 

Richardson  &  Sons.  Portage  CAddress  Doherty  Roadhouse  & 

UU'  Avenue.  E.nst.  Winnipeg.*  Co.  .3.35  Bay  Street,  Toronto.). 

I,  j  'fpt  nnf  nf  m.-  lu  ’  r  t'w  IIIUU.MI  ic.-.  wi-n-  aoii-  hi  le.ss  laoor  s  aemanos  are  modl- 

...  .  ,  Hudson'’  0  Illy  investment  in  the  I, ai-diy  think,  accordingly  that  counter  the  trend.  01  .31  indii.stry  lied  and  industry's  ellort  to 

y  j  ining  and  Smelting  during  stots  without  ton  much  of  a  lo.ss.  would  be  well  advised  to  take  groups  .studied,  only  aircrall.  obtain  greater  efticiency  is  pur-; 

fairlv  considerable  loss  that  would  u'’’  Iransport.  automobiles  and  sued  on  a  siislained  basis.  I 


shares  of 

which  I  bought  about  two  years  | 
ago  and  for  which  I  paid  $15  a  proved  its  situation  durin: 


“Distillers  Corp.  Seagrams’’ 


for  the  i’P  maintained  for  ^  ^’’^re  earlier  this  year  and  I  new  lines  and  development  of  an  -salary  payments  am-  pect  that  the  result  will  be 

‘s  withl®°'”®  able  to  export  market  in  the  UK.  We  T"''*  .'I'C  ^’I'n-ent  cycle 

.s  with!  Operating  results  eet  nut  nf  m,-  .u„  maisti  mi  i  .i\.  indu.stries  were  able  In  le.ss  labors  demands  are  m 


Ihe  5-year  period  1956  to  196o'^“*  ’^avc  since  declined  on 


have  reflected  conditions  in  the'*’®  market  and  are  selling  at  T" '7  “  J' . r  .  <  household  liirnishings. 

markPis  M  .  rabout  $9  a  share  Should  \  in  ^  ^  and  oil  companies  lowered  their  .vrrus  rom . 

maikets.  Metal, n  snare.  Should  I.  m  the  relative  labor  co.sts.  The  ratio 

,  ,  ,  — "...^11  were  valued  at  ynnr  opinion,  take  mv  bss  on  .  ,  .  ,  incmvi  uihuii.ii.si..  ui.  lanucan.  Bip«erifs 

, -cased  in  January  of  last  year  °  , hoc«  ‘  u  ■  u  question  of  averaging  down  on  rose  most  sharply  tor  shoe  cm.?.  Pap-r 

annual  basis  of  80  cents  a  declined  to  $40,- «nnld  I  be  '  investment  In  the  stock  manufacturers,  tobacco  compan- {7'' VJ 

*  ihaf  had  been  oaid  between  nnd  increased  *^n.ving  some  more  a*  ^  ...  lies  (partly  because  ol  diversi-|cz  Canada 

loifi  and  Oetoher  iq-<)  $46,697,000  in  1960  Net  eamincs  i^nday's  market  in  order  to  aver-  depend  upon  the  relation- 1  jjpgtjgg  jg(g  fieldsi,  agri- Karada.v  uran. 

January  amounted  to  $21  008  000 ^in  ^®®  existing  holding  tolcultural  machinery  makers,  and  sronT  , 

Hence,  on  the  basis  of  current  ' i  AFO  —  Toronto  investments  as  a  whole,  as'm  the  steel  and  textile  indus- pamour  i-oic.  . 

market  lor  the  stock  of  $20  a  to  $i.ii  a  share.;  ,,  loronio  ,  j  u.  tries.  Others  showing  tair-si/ed  ""''e  .vmuici 

jliare.  the  indicated  yield  is  4*2  dropped  to  $7,393,000,  equal  to  Pr^aHmg  market  of  9  Ihe  "'cll  as  to  doubts  ie,,arding'g^g^^  included  building  malcri-'iV^f*,.,^;;,',^,,.,,, 
•$2.63  a  share,  in  19,58  and  rose  '•^mmon  slock  of  General  Steel  whether  the  pioscnt  .lunctuic  i.  g]j;_  chemicals,  containers,  elcc-  Kra.sc-r i u. 
again  to  $10.3.52.000  eoiial  tn  ^^d.  is  selling  clo.ser  to  its  a  favourable  one  for  Ihe  purchase  trical  prodiicl.'s.  non-tcrroiis  me 

low  for  the  present  year  of  7*2  of  a  slock  such  as  this 

than  its  high  of  12*4.  Price  range  _ 

in  1%0  was  16*2-7. 


An  Air  of  Optimism 


t..w2 

fi.OdO 

4.4:)2 

7.n42 

11.414 

33f» 

•4.t)4'(> 

i.ni 

i.in.) 

‘)4 

ir.u 


i.alm 

T.(M)d 

3,077 

7.4U4 

12.Rfi2 

43.> 

4,700 

1.0H6 

930 


ipf’f  crnl. 

Company  provides  the  major  *10,352,000.  equal  to 

[part  <'f  the  telephone  service  in  ^  share,  for  I960. 

Ifie  province  of  Nova  Scotia  and.  Dividends  have  been  paid  on 


(.rough  'h*’.  '  Company  has  come  through  a 

THephnne  ro.  Ltd.,  of  Prince  Ld-lyears  at  an  annual  rate  of  $3  a  difficult  time  in  the  past  few 
vard  Island.  share  and  earnings  during  the  years.  In  common  with 

\i  end  of  1960  company  had  a  3-yf“ar  period  averaged  $3.34 
of  167.274  telephones 


Company  Earninqs 


;als.  and  retail  trade. 

The  study,  ol  course, 
[only  with  direct  wage 


Nft  Earnin/ss  (000 

lOfitt 


share  _  ......... 

-  common  with  other 
.  ®  manufacturers  of  steel  products, 

share.  Company’s  financial  posi-, particularly  those  that  constitute 


Itotal  "1  .  .  -  ■  -  i'''‘’'-|pariicuiariy  inose  inai  conslilutc .nom.  tcmiI.- 

..ervice,  an  increase  from  100,369'  reasonably  stronglthe  bulk  of  its  output  -  household : 

I  telephone  in  service  at  the  end  of  ;  a  period  of  years  and.  at  utensils,  healing  and  air  condi- [ran.  on  Lnatui 

_ il..  Silver  Stand. 


earnings  of  company 
all  charges  averaged  about  I’lrkip  iro"' 

.  i  1  Silvwwood  n. . 

cont.s  a  sharp,  year-hy-yoar  (  nateau-Gai 


to  Rancrr 

Kldrifh  Mine* 


Dofl  and  during  the  same  10-yearj^v^  I960  balance  sheet jtioning  equipment,  etc.  —  il  has  Brouian  Reef 

period,  gross  revenues  increased capital  ofjoperated  under  conditions  of ,G;a''nd’x"To/‘’' 

trom  $5,813,074  to  $16,238,134.  In'^  toSllinf  $^"l\  mlLn'  domestic 

io=;i  io«o  n/.(  parn  totalling  $23.9  million,  [and  import.  ,Tooke  Bmv 

-ihei  all  char-es  averaged  f«"ded  debt.  For  the  R-year  period  19.5.3  - 

.„;5  .-iftei  al  charges  averaged  any  other  charges  ahead  of  i960  net 

oier  .$1.10  a  share  on  outstanding  2.757,97.3  shares  of  capital  after 

(ninmon  stock,  year  by  year  lec-  stock  outstanding.  70 

,.d  h.nmg  ^en  f"''  stock  accord  having  been  as  follows:- 

’  of  approximatelv  .55*2  compares  ^95.3  —  $1.70  a  share;  19.54  —  44  e  t.  vuk.m 

■“'.-■“r; -  -ith  a  hiBh  lor', hi,  year  of  StI  a  ah.re;  H.M  -  a7  yen, a  Ml.T,.’’?;',' 

SI  I.  and  I.MI-SI.K..  In  this  con.  ^  ^  ^ 

of  the  $.3  a  .share  annual  divi-|^'’-^’  -  $2  cents  a  share;  1958  -  'p;’3%,'’ 

-anding  has  increased  from  i,|dend  the  stock  provides  an  "/Brrt’;ran"r?-.. 

•'uno'i  m  1954  to  2  016  644  in  1960  dicatcd  yield  of  about  5.4  per:®"^'^^  ^"d  lft60  -  net  loss  of  $1.62  Acme  c.»s  <i  o. 
ojf.OOJ  in  ld04  to  2,Ult),M^  in  lUOU.  p-iminp.;  Collieries 

Since  1950  common  sharehold-|^‘^'’*-  no  i  o,  c  rnings  Ro>ai  Rue 

ers  have  been  given  rights  for  Hudson  Bay  is.  after  all.  cents  a  ^ 

Me  purchase  of  additional  shares company,  with  its  opera- profit  on  sale  of, can.  packers 

on  .5  occasions  as  follows:  Mayition-''  subject  to  the  changing 
;A.5n-|  for  .3  at  $14  a  share; : Patterns  of  the  base  metal  mar- 
Sppirmbrr  19,52—1  for  4  at  $1.3  a  hds  In  Ihe  light  nf  rompany’s 

pros-  disronliniierl  for  the  iv^.asc 

initial  quarter  of  this  vear-  nav-  ''lo'iiime  Mmine 

•  '  ‘  Oavid  & 

ments  had  been  made  previously  RC  Packer.' 

.Sobry'.s  Stores 
Inv^slmrnf 
Dorn,  ^nglo  Inv 
Pel 


j4(f1 

40<fl 

;ft(d 

114 

117 


Can.  ('hrm.cal  . . 
\.«*i)estu.'5  (  orp.  .. 
Impninl  Oil  ... 

.  ,  \bilihi  P\  P  ... 

003LS  guebi'c  ENmer  .. 
COSU.  Propane  .. 

I  which  account  for  only  part  of '^|['’■7Hf.phone 
.dollars  .kharc  of  the  total  sales  s!  i.a«icnce  torp 
omitiedi  dollar.  For  example,  while  di-  "acMiiian  Bii.cd. 

c»r  .  .  I.  .  .  , ,  .  sasucnar  Pow  ci 

KHki;  Share  lect  labor  costs  Ol  Iho  ailtomo-  can.  Polrolin.i 
*  *  i  bile  industry  were  equal  to  only  i>o»  s  Not  Pass 

128.1  per  cent  ol  sales  in  HKifi.  J-f," 

:lhc  aeliial  labor  cost  entering  R  i- 
!  into  the  price  ot  a  finished  auto-  sieei'" or'sa^n" 

1  mobile  was  sub.klaiitially  great-  u  b  oii  k  Gas 
rr,  hccause  ol  the  wage  cle-  9o.vaiiip,^  on 
jment  involved  in  the  costs  ol  Tran.s  Mounlam 
j  purchased  materials  and  parts.*,')  *"'>(<>  f’ai’P'' 
■as  well  as  in  transportation. 


T7ti  7,VI  «.l 

i.;;n  i.ti.v  o.; 

Tni  1,1(10 

1,4117  i.n-’i  p.i 

30.091  .Ki.fiSS  o.< 

.■>.912  (i.n-)4  1.: 

ai,i  fii7  1.; 


1.35 


Celano'je 

Cellulose 


43(rt 

3>1‘(1 

nid 


11.87.') 

3.OP0 


J.^.2l>7  1.1.7.30 


390(d 

30 


reciion  il  is  worth  noting  that' 
ri'jnihcr  of  common  shares  out- 


fixed  assets.  Rurrard  Mori. 

.  ,  \S.  Can  Oil^ 

Dividends  which  had  been  rccu-  copper 

le,  I  Al  4  I  »  Sheep  Cieek  M 

Jarly  on  flic  .stock  for  over  19  mu  s’.sens  I.lH, 


2.721 

4’i9(rt 

91(d 


124(d 

1.219  0  92 


2.1fi 


Accent  on  Efficiency 

A  truer  pieture  ol  relative  la¬ 
bor  eosis  IS  given  by  Depart meni 
of  Commeree  dal  a  showing  that 
19(i()  ‘'coniocnsation  ol  employ¬ 
ees'  was  equal  to  67  per  eent  ol 
that  portion  ot  the  national  in- 
rome  originating  in  business. 


Interim  Earnings 


Can.  Indiislries 
Moore  Corp, 

I>u  Pont 
Sherrill  (Jordon 
Monaruh  Knil. 
Dickenson  M,  ., 
Campbell  H  1..  . 
Siiima  Mines 
Noranda  Mine«  . 
Dome  Minp6 
Total  to  Date 
Chanae 


I  -XddiNon 
I..  Paper 
Can. 


.1.437 
21 1.1 
3.99H 


.1.1  nil 
4.492 
fi..1t>0 


As  Canada’s  busme.ss  tempo  Nevertheless,  the  B  of  M  adds 
quickens,  there  arc  grounds  for  •I'"'*!  there  is  little  to  point  to  the 
i,  ,  ,  economic  recovery  in  the  months 

a  reasonable  measure  ol  opt.-  „,gy  ^,y„g. 

mism"  for  future  economic  pros- 

jpccts,  according  to  the  Bank  ol  -  ip  particular.”  Ihe  review 
I.Monlrcal’s  Business  Review  for  continued,  "the  lack  of  resilience 
®;,Iiily  in  the  field  of  business  capital 

I  Ih-cscnl  business  propccts  re-  emphasized  sharp- 

'view  state,  are  brighter  than  for  'y  ?u''  *![, 

.Mime  time  pa.st.  even  if  nothing  !>'  months  of  1961, 

!‘‘dvnamir”  is  expected  in  tlic  '''  leassiiring. 
immediate  future.  ■"I'he  various  measures  intrn- 

,1  The  bank  recalls  that,  a  vear 
ago,  there  were  signs  that  busi-  bertso'  '*[  -fune  20  may,  of 

MU'.ss  was  slowing  down  and  ques  «  miulus 

!  lions  were  being  a.sked  about  ^  'T.sumption  of 

,the  future.  .\,s  the  vear  progres-1  < '""8/  ‘''■  m  cc’onom.c 
Ised,  "a  downturn'  in  over-all.^™''''''  ^•''.''"8''’ 

.activity  was  confirmed  and,"'  ‘■,o"'^"mer  spending  is  a 
while  there  was  some  improve-  Promising  factor  for  the  shorter 
,ment  last  autumn,  this  did  not  (‘-'im. 

icoiitinuc  into  1961.”  “There  thus  appear  to  be  good 

By  contrast,  recent  months  grounds  for  a  reasonable  nicas- 
havc  brought  a  number  of  indi-i"''^^  «f  optimism  that,  with  busi- 
ications  that  Ihe  situation  is  im-  pro.specis  brighter  now  than 
proving  again,  .^o  Ihaf  “in  gen-  for  . some  time,  he  recent  ptek- 
ol  optimism  pro-  "P  oclivily  will  carry  the  Can¬ 


adian  economy  forward  to  higher 


conclude: 


NINE  510MIIS 

1961(x  l%0(y  Per  .sh 


Mviv 


Dist.-i>e«Eram^ 

7fi.)  7  Imp’l.  Imestmenl 

5,3.17  4l.89ab  Corby  DiNlillrry  . 
42  l.bl  Hiram  Walker  . 


5 

20,703  20.019 
1,212  917 

994  973 

4.921  4.f.91 


k'nsrr.  October  19.5.3—1  for  8  al  substantial  ore  re.serve.s, 

V1.3  a  share;  .liily  19.56—1  for  7  al  pects  for  increa.sed  reserves  as 

I $14  75  a  share:  and  July  1959 — 1  development  of  newer  properties 
fur  7  at  .$1.3  a  share. 

Tlip'p  periodical  offerings 


proceeds,  and  Ihe  strong  finan-i^*'  nf  '9  cent.s  ^ 

of  cial  position,  the  stock  would  since  August  J9.54  and.  prior  Medaiin 

P*  (  an.  Drertce  L  Dock 
Ml.  Roval  nairie$« 
Rurraul  Mortgace 


200 


of  1961  and  orders 


y»  On  CTom. 
*»rred. 


i additional  shares,  with  rights,  in  appear  In  offer  attractions  for.'”  f''”m  February  I960 

fleet  supplement  the  sharehold-.incremenl  over  intermediate  2’  cents  a  share  quarterly.  _ 

return  on  their  holdings;  itej-m.  j  At  annual  meeting  earlier  this  Tnt;.i  to  mo.7.9«9  i.n!>’.4.!,v 

eencr  the  indicated  4*2  per  cent  -  year  shareholders  were  told  that  I  ^  K.s'ai  years  ended  .miy  sist.Ts'a; 

viciri  on  the  stock  at  P'’‘-^a‘lmS. 5g|Q there  had  been  an  improvement Jniv  i.st.  19.9 

marK-'l  is.  to  that  extent,  mis-  mmmnn  .sales  for  .March  and  April,  with  *" 

I  ain  Holding  some  common'  \  *>  on  nork. 

In  keeping  with  other  teIephone^^'’ares  of  Salada-Shirriff-Horseyi*""’^  lines  showing  considerable  j  h;  on  •■B;;^s.oek. 

rompanies  and  other  public  utili-;f”'’  I  Paid  $10  a  share  iast!''’^''®ases.  Lxpoil  sales  for  first,  di  Net  loss, 

ties  .Maritime  Telegraph  and'year.  They  arc  selling  on  the  Quarter 

Telephone  must  obtain  pcrmis-|")arket  today  al  about  $17.50  and 
.'on  from  a  government  commis-  *  have  been  wondering  whether 
of  rates  for  its  service  can  be  f.  would  be  good  policy  for  me  to 
von  before  any  increase  in  tariff '^ell  and  take  what  would  he  a 
oJected  and.  as  can  be  imagined, i nice  profit  on  my  investment, 
tie  cranting  of  increased  rates’Vour  comments  on  this  would 
ij  not  too  easily  obtained.  Under  help  me  considerably. 

'iie  circumstances,  chances  for,  F.C..A.  -  Hamilton 

appreciation  in  market  value  arc!  A  seventy-five  per  cent  profit 
Eniled.  For  your  purpose,  how-j''''(thin  a  fairly  short  period  of 
f  cr.  stock  has  attractions  as  allinie  is,  of  course,  inviting  but 
sound,  reasonably  good  yielding  it  is  to  be  assumed  that  when 
I  investment.  i.vou  bought  this  stock  you  had 

-  jin  your  mind  the  possibilities  for 

Hudson  Bay  Mining  jg’’”'''*’  in  operations,  expansion 


l.infiid  T.’i.-.l  If  D; 

703  n  ■'3  j  Chsnjf 

?91  IIKvf  H\ 

“'ll  0..1T  r»j;inl  1  knifp  R' 

(bron  tiecl.i 

1  r;i  fl  bi  <  ampheil  Chih.  .  j.n.'D 

2.1.)  *M)gil\ le  riour  .  .  9f'^ 

o:m  1  ODab  ^  ^ 

Stpinberc'*.  ...  1.fv9’.’ 

RC  PorrM  .  .  M41 

211  ft  19  8  y  nited  Keno  211 

Dnl.  MpcI  rrf*d.  .  222 

Molsfin  *  F.i  pv)  2  3::i 

Haroins  tarpMs  ’'D 

Srurn’  Rainbo'\  197 


1ft. RnO  12.4j.')ft 


I’.M 


R.C.  Telephone 
Atlantie  .\(e 
Macas.sa  Mines 
.  '(iuniiar 

ftnSab  Rjj,  Alsoma 
X”;  ji’reston  .Mines  . 
"  iMontieiil  I.oeo. 

,  Inlrr.. Nickel 
Muminiuni  l-fd. 


2.34U 

.1.179 

1,60! 


no 


41 
5.)!> 
J  .:\2:\ 
4Wi 
2,904 
3. .134 
1.113 
19 
107 
1.12.1 
7.694 


3.0M) 

422(d  12 

ai(ri  401, 
ie.K60  24.932 
7.397  «.R0t 


I..  SI  I,. 


o.n 

ft..ii 

0.70 


ft  01 
0.44 


ft  63 
O.’M 


cr;il  ;ni  air 

'u'llh  a  -gradiial  but  definite 

>l„ll  from  the  .■xperience  of  the  Ploy':'"'nl.  'he.  B  of  .M  preview 
('ally  tnoiilh.>(  of  the  year,  and 
wilh  a  mimher  ot  monthly  indi 
(.•iloi's  pointing  upward,  it  is  be¬ 
coming  increasingly  evident  that 
hiisincss  IS  once  again  improving 
and  proliahly  has  already  passed 
,  the  turning  point,”  the  review 
■  savs. 


Maiiltn)r  T  K  T. 
( ipeniU'ka  Cup. 
(.Ir.  \\  |MK  (Jas 
(  an.  I  tililies  . 
(jRtinrnii  I’ruv.  . 
Wur  Telephone 
Ravier  i.Hbs 
Rathui.sl  P  K  r 
Inri  1  Minerals 
I.e\  V  IndiivtrieA 
(  an,  H,\  rarborA 
Marl.  ■(  fM  kv-hiiil 
KamoiiR  Playp)  % 


1  6h 
60.*) 
116 
l.ftl.1 
Pin 
1 . 1 26 


1 17 
.116 
R8.1 
.163 
469 
1.302 


MONT'L  PORT  COLLECTIONS 

I  Collections  al  the  Port  of  Mont- 
ji'cal  in  tlie  month  of  July,  1961, 
including  cu.sloms  and  excise  tax 
'collections,  totalled  $2.3,996,226, 
an  increa.se  of  $2,276,990  from 
Ihe  $21,719.2.37  collected  in  the 
!  same  monlh  last  year,  it  is 
oilicially  rrporii'fl. 


Bi. 


side 

Total  It 
('b.Tn« 


Yarn* 


9'd 

39.40.1  t 


\»  Ki«ral  yeaj*  from  Ji» 
Deremher  31*1,  1961. 

>*  l•l•ral  year  f»om  .Itily  l.M 
Dp)  ember  .list.  1961 


Champion  Mutual  Fund 
of  Canada  Ltd. 


THE 


Would  you  recommend  the 
Irurchasc  of  Hudson  Bav  .Mining 


^  Smelting  stock  as  an  invest- 
'*ifni  al  today’s  market?  I  see 
li.v  your  Slock  Market  Record 
hiat  It  is  giving  a  yield  of  nearly 
!  per  cent. 

D  S  I  — New  York  s'hl  is  in  a  period  of  ex- 

Hudson  Bay  Mining  and  Smelt-jP^"®'°'’ 

"?  Co.  Ltd.  is  one  of  Canada’s 


earnings  and  increase 
[dividend  return  on  your  invest¬ 
ment  as  well  as  appreciation  in 
the  market  value  of  your  holding  | 
over  a  period.  ' 

In  this  connection  it  is  worth 
noting  that  Salada-Shirriff-| 


Portfolio  of  Securities  os  ot 

Moy  31st,  1961 

1 

Market  Value 

Percent 

Notes  A  Government  Securities— 

120,000  Govt,  of  Can.,  5*2/63  .. 

.  124,200.00 

30.000  Govt,  of  Can.  4/63  . 

.  29.910.00 

25,000  Govt,  of  Can.,  5*2/62  . 

.  25,725.00 

25,000  Govt,  of  Canada.  3-'’4  65  . 

24,09,3.7,5 

75,000  Prov.  of  Ont..4  61  . 

.  74,925.00 

21.77 

Corporate  Bonds— 

10.000  Que.  N.  Gas.  5’*4  85  . 

.  8.0,50.00 

.6.3 

Convertible  Debentures — 

20.000  W’estcoast  Trans.  Sub.,  .5' 2  <3(3 

.  19.000.00 

15.000  Shawinigan  W\  &  P..  5*2  72 

.  16.200.00 

2.75 

IS  TO  AN  AGENT... 


WHAT  THE 


leading  base  metal  producers.; 
'ompany  operates  four  mines  ini 


Preferred  Stocks  —  Convertible — 

400  Massey-Ferguson  S'U" 

245  Algoma  Central  &  Hudson  Bay  Rly.  6'’ 

Common  Stocks — 

Banks  &  Finance— 

1.100  Industrial  Acceptance  Corporation 
.500  Royal  Bank  of  Canada 
500  Bank  of  Montreal 
.300  Traders  Finance  Corporation 
Products  Ltd.  —  Canadian  Bank  of  Commerce 

Food  &  Merchandising— 

2,400  George  Weston  "A  ” 


4  2,. 300,  no 
13.291.25 


4  31' 


IS  TO  A  MARINER! 


eliei'an.  principal  output  ofi 
iihirn  J  •  ruu  biscuit  Company 

"nicn  are  copper  and  zinc.  Other  .  .  ,  n  • 

!iiinnr.,G  J  J  J  ■  business  in  Great  Britain. 

**111101315  produced  are  cadmium.  ,,  ,  ,  c  c  i, 

I  .Management  of  S-S-H 


l^climum.  gold  and  silver. 

'  "holly  owned  subsidiary. 


has 


shown  itself  to  be  aggressive  and 
efficient:  its  position  in  the  food 


I  hur  h,i,  Co.  Ltd..|.g^g^j  jg  ^gggj^y 

-P  ICS  energy  company  ^g^ 

^^ni  .  propert.es  and  also  serves  , he  ,vpe  of  management  it  can 
tovn  of  Flin  Hon  -  around  g^^i^igg  gf  cana- 

P.ch  company’s  properties  arc,^igg  Products  to  its  operat- 
a>ed_and  surrounding  areas! j  ggj^^  ggg,j  i,e  a 

"ith  rlcctricilv.  "  _  i  o 


•’A’ 


this  year  practical  ownership  of  i 
Canadian  Food 

w'hich  operates  restaurants, 

^''rthorn  ManUobV7nd“srskat-|‘'^‘^^^  business,  confectionery;  Simpson’s  Limited  .  29.7,50.09 

plants,  etc.— was  acquired:  also  500  Canada  &  Dominion  Sugar  .  nn,n  .n 

biscuit  company  and  other  Electric  A  Telephone  Utilities- 

700  Bell  Telephone  Co,  of  Canada 
300  Florida  Power  &  Light 
Gas  Utilities— 

800  International  Utilities 
800  Alberta  Gas  Trunk  Line 
1.100  Union  Gas  of  Canada 
400  Northern  Ontario  Natural  Gas 
Oil  4  Oil  Pipelines— 

.550  Interprovinciat  Pipeline  . 

1,000  B.A.  Oil 

.5,50  Royal  Dutch  Petrolciim.s 
1,000  Trans  .Mountain  Oil  Pipeline 

('Cncrating  ca-L.g|gg(j[g  investment  for  a  com- 'Chemicals  &  Drugs- 
raciiv  nf  the  power  subsidiary;  125  HI.  duPont  dc  .Nemours 

lotals  129  000  hn  ,  "  ’  .  ,  ,  200  Merck  &  Co . 

'  feature  of  comoanv’s  opera-i  Electrical  A  El.ctronics- 

line  01  company  s  opera  ;(jnring  the  past  5  years  has  been 

“la  is.  that  the  metal  content  . 


If,  jone  if  impressive  growth.  Bc- 

I  "le  ore  at  its  four  producing  1955  and  1960  -  company’s 


too  Philips  Incandescent  Lamps 
200  General  Electric 

. .  .50  Texas  Instruments  . 

•’**:ncs  differs  to  some  consider- Ifjsggi  y^g^  ends  September  30th  Miscellaneous  Growth- 
le  extent.  Two  of  them  have  _  operating  profits  have  in- 
a  much  higher  copper  content. greased  steadily,  as  follows; 


"*an  the  other  two;  which  in 
■en  has  a  considerably  higher  ^ 
[['“C  eontent.  This  is  important.; 
meaning  as  it  does  that  produc-* 
w  c  an  he  adjusted  if  necessary  j 
^ernrdance  with  conditions  in! 


market  for  the  two  major; have  increased  as  follows; 


;hp 

I  oietai: 

f^ombined  ore  reserves  at  the 
"*f  of  I960  totalled  15.8  million 
sufficient  for  about  10 

I'car.i 


19.56  — 

1957  — 

1958  — 

1959  — 

1960  — 
During  same 


$1,080,690 
$1,465,096 
$3,408,704 
$3,744,865 
$4,653,751 
period  earnings  | 


19.56 

1957 

1958 

1959 

1960 


$  374.523 
$  518.688 
$1,127,162 
$1,423,197 
$2,003,357 


f*rc  requirements  at  cur-; 
rate  of  production  Two  of.  Per  share  earnings  on  common; 
producing  mines,  the  Coro- [stock  have  not  increased  in  keep-! 
J’^tion  and  Chisel  Lake  proper-, ing  with  the  growth  in  operating. 
'  "ere  only  brought  into  pro-jprofits  and  net  earnings  due  to 
|*'*rtinn  laH  year;  hence  it  isjncreases  in  outstanding  capital 
^^onable  to  assume  that  ore  I  necessitated  by  extensions  and^ 


600 

Pulp  A  Paper— 

1..500  MacMillan,  Blocdel  &  Poycll  River 

1..500  B.C.  Forest  . 

500  Abitibi  Power  &  Paper  . 

Metals  A  Mining— 

.300  International  Nickel  . 

600  Aluminum  Limited  . 

200  Falconbridge  Nickel  . 

.500  Hollinger  Consolidated  Gold  Mines 
200  Hudson  Bay  Mining  &  Smelting 
Steel  A  Construction — 

.500  Steel  Company  of  Canada 
2.000  Dominion  Tar  Chemical  Co. 

700  .Algoma  Steel  . 

200  U.S.  Steel  . 

200  Dominion  Foundries  &  Steel 
500  Steel  Co.  Rights 


Ltd. 


Cash  &  Other  .Assets 


67.ioo.nn 

.37,312..50 

.31.875.00 

1.5.375.00 
6. 587.. 50 

1 2.. 36 

4.5.000.00 

29,7.50.00 

9,812..50 

6.67 

.37.625.00 

21.7.50.00 

4.64 

.36,8(*0.(*0 

27.400.00 

21.175.00 

7.600.00 

7.26 

40,150.00 

.34.000.011 

19.181.25 

13.500.00 

8.31 

26.12.5,00 

16,800.00 

T^ .  2^ 

1.5.075.00 

12.9.50.00 

9,550.00 

2 

,35,100.00 

2.74 

2.3.812.50 
19.125.00 

18.812.50 

4.82 

23. 062.. 50 

21. . 525.00 

10.900.00 

11.625  (KI 

10.. 5.50.00 

6,06 

.37.500.00 

31.500.00 

27..572..50 

17,675.00 

11.200.00 

1 .975.00 

10.18, 

1,266.025.75 

14.754.63 

98.85 1 
1.15, 

1,280.773..38 

loo.ooj 

Are  you  following 
a  true  “BOARD”  course 
toward  the  Harbour  of  Security'^ 


THE  CANADIAN  UNDERWRITERS’  ASSOCIATION 

and  its  Branches  and  affiliated  organizations 
from  Coast-to-Coast... working  with  Members 
and  their  Agents  for  progress  and  stability. 
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THE  FINANCIAL  TIMES,  AUGUST  11.  1961 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


STOCK  MARKET  RECORD 


TORONTO  ond  MONTREAL 


FRIDAY 
AUGUST  8 


Earned  1960  1961  Div. 
per  anr.  I)iv.  to  date 


apprut. 

—1961-  Ylds  -  Current  week— 
'Higr  l.ow 


Net  Week'a 
High  I  uw  I  lose  t.liJiige  >dlt-J 


2.83! 

1.70 

1.27' A 

ABmBl 

1  43<4  3I*s 

4.4 

41’i 

41 

41’s 

+ 

Is  7,566 

89.92! 

1.121a 

84*a 

Dc  pfd. 

23'a  21': 

4.6 

24*ti 

23-=  4 

•>3’4 

740 

0.931 

.20 

.20 

Acadia  All. 

I  10=4  4=4 

5.7 

10 

9.'s 

10 

— 

4  4.050 

4.18 

1.20 

.90 

Do  .A 

1  221:  19': 

5.5 

221: 

221. 

22*4 

+ 

.»  365 

46.82 

5.00 

2.50 

Do  pfd 

100  9114 

5.2 

1.63 

.70 

.35 

Agn  Surpass 

1  27  19 

3.0 

22 

22 

22 

285 

0.10 

.4ila  Dist. 

2.40  1.90 

:.25 

MO 

1.20 

e  10 

7,905 

0.88; 

Alta.  Gas 

34=s  25=4 

32=4 

32 

32*8 

r 

«  8.942 

1.87'4!!3.09 

4.68^4 

Do.  pfd 

109' ii  105' a 

5.3 

109 

106': 

109 

— 

4  180 

1.68; 

1.00 

.50 

Algoma  Ccn. 

19’s  16'. 

5.3 

19^s 

18=4 

19’s 

4  1 

4  1.632 

2.30; 

1.20 

.60 

Algoma  Steel 

44  32' : 

3.1 

44 

43 

44 

=4  7.810 

Alta.  N.  Gas 

20':  14 

18 

17' 4 

18 

4  090 

1.28! 

.70 

..10 

Aluminium 

'  32 

1.9 

33= s 

32<a 

33 

*a  17,231 

35.86 

1.00 

.75 

Alum,  l&t 

23*4  21 

4.7 

22*4 

21 

21'a 

—  1 

223 

12.73 

2.25 

1.69 

D«  2nd 

48  45>6 

4.0 

471. 

47 

47'. 

1,725 

Analogue 

4.05  2.75 

3.53! 

2.00 

1.50 

Ang.C.P.iP. 

44=4  .37 

5.3 

33.74! 

2.80 

2.10 

Do.  pfd. 

53’.  51'4 

5.3 

52': 

52*  a 

52': 

— 

4  225 

0.50! 

.30T 

.22': 

Ang.  Nfld. 

9W  6-** 

3.8 

9': 

9 

9' a 

*•8  6.500 

9.18: 

2.25 

1.21'/^ 

Ang.  Tel.  41: 

45  40 

5.3 

45 

43*2 

44 

240 

2.90 

1.45 

2.90 

55' 8  50*3 

5.6, 

53V3 

53 '-a 

53*  a 

30 

0.S3: 

.40 

.20 

Andian  Nat. 

8  7 

5.0 

7»4 

7*4 

734 

600 

3.73! 

1.03 

1.08 

Anthes  I.  A. 

39’ ii  -23 

•i.ii 

35*/^ 

35 

351: 

200 

86.24 

3.50 

2.75 

Do.  B. 

36= •  29 

4  2,325 

2.59; 

1.00 

.90 

Argus  Corp. 

+4*1  331: 

3.0 

44->8 

43*4 

44 

'  2 

82.50; 

2.50 

1.871: 

Do.  2.50 

52' 4  48 

5.0 

52 

51 

51 

90 

1.811 

1.40 

.60 

Asbestos 

33=4  25'.: 

4.3 

3334 

33's 

331: 

•  2 

4.980 

34.46! 

.60 

.45 

Ashdown  ’A’ 

10  10 

.  1 

0.76; 

.72 

.54 

Do.  B’ 

I3:»i,  10 

6.1 

11=4 

11  =  4 

11  =  4 

325 

.60t 

.60t 

Ash  Temple 

12':  9'i 

! 

l.OIt 

.10 

.20 

All.  Accept. 

24  16*4 

231: 

22 

23'a 

220 

1.10 

.JO 

Do  pfd. 

24  19 

5.0 

2.77! 

L23» 

1.00^ 

Atlas  Steel 

33  21=4 

4.0 

32 

31': 

32 

— 

4  4.238 

0.65! 

.41*4 

.21 

Auto  Elec. 

7'*  5T'8 

.  I 

0.29! 

.30! 

.45 

Auto  Fabric 

9  7 

0.04! 

Do  B 

3.50  2.60 

.00  J 

.60 

.01) 

-i  13 

1,265 

0.62! 

.40 

.20 

Avalon  Tel. 

9':  i'i 

5.0 

9': 

9 

9*  a 

703 

BARCEL’A. 

7'/:  6': 

.-1 

2.87d; 

Bates.YInnes 

3.00  2.35 

.  1 

3.47 

2.00 

1.50 

Bathurst  A’ 

48’$  4! 

4.71 

48 

46*a 

48 

-  1 

1,095 

1.47; 

Do  ’B’ 

35  25 

••1 

27': 

2V 

27 

— 

7  410 

0.03! 

.20 

Beatty 

17*/^  6 

1 

14',: 

14‘a 

14»a 

_ 

3  300 

2.30! 

1.25 

loot 

Beav.  Lum. 

26  21 

4.9’ 

25 

25 

25 

53U 

41.24! 

1.40 

1.05 

Do.  pfd. 

28  27 

5.1: 

o.55d; 

.70t 

Bold.  Cort. 

12  ID': 

0.15! 

.70 

.52'/4 

Do.  pfd. 

12'/i  IC: 

6.4 

1.96! 

Bclg.  Stores 

10  O’-a 

7.63! 

1.00 

.73 

Do.  Pfd. 

14'ij  14 

1 

2.j2t 

2.20 

1.65 

Bell  Tel. 

55’*  47’*« 

4.2 

54  ■^'8 

54' 8 

43^8 

;  1 

s  27,557 

0.86t 

.40 

.30 

BiltmoreHat 

6':  6'* 

6.4 

1.86! 

1.00 

.75 

Do  ’A’ 

13=4  11' 4 

.20 

Blue  Bonnets 

11 ’/-a  fh 

3.87 

2.75 

2.06*4 

Bow  Mer  p 

52’/^  47li 

5.4. 

52'/2 

52 

32  *.4 

•r 

a  420 

Earned  1960  1961  Die. 
per  ahr.  Div.  to  date 


Stock; 


Approx  I 

—1961—  YIds  —Current  weeK—  Net  Week  a 
IHiKk  Low  %  I  High  Id-w  close  Change  sa'e- 


Camed  1960  1961  Div. 
per  ahr  Div  to  date 


Slock: 


.42 


I. 89 

II. 88  7.00 
1.631  1.00 
1.831  1.70t 

1.50 
1.64;  .50 

4.921  1.00 
2.661  1.20 
1.161 


Dupuis  ‘A’ 
EASl.  KOOT. 
Do  pfd 
Easy  W.  Pf. 
Econ.  Inv. 

.75  Eddy  Match 
.27',i  Eddy  Paper 
.50  „  A 

.60  Electrolux 
.37Vi  Emco 


.60 


8>-« 

12 

125 


61  j  7.7; 
10  1  ..1 


Vt  7=«  7“«  + 


5.7 

15»«  6.2 

47  35  4.2  47  46' a  47 

27->b  25  27  27  27 

27(a  183,  2.3  20^8  19  20',4 

;  65  1.7 

I  40  glPal  3.81  36'  j  35=4  35=4 

.  4.9  lu‘/a  10 


1.00 

1.00 

Empire  Life 

108  70  ... 

101  101  101 

—  4 

0.97! 

.50 

.25 

En.&Heat.’A' 

i  S'^  5'/i 

7  7  7 

0.47; 

.90 

..  B 

Equit.  Life 
Exquisite 

:3.oo  2.00  1  .. 

1  60  35  {  . .  1 

1  15'/a  7*4 

14':  12':  14' 4 

1.07! 

1.50 

.75 

Fam.  Players 

1  20  I7*s  8.3, 

I9's  18'4  18*8 

+  *8 

1.55 

1.00 

.30 

Fy  Farmer 

1  24  161 4  4.9 

21  20*  a  20*  a 

5.07 

1.65t 

.931 

Fed  Grain 

1  6914  47  2.4 

58':  38' •’  58': 

+  ’  3 

13.941  1.40 
d.04l 
I.OU 


Do  pfd 
Fleet 

41‘4  .2714  Fleetwood 


29'  «  27'.a  4.9  28''»  28''4  28  •« 

.75  .45  1  ..I  .68  .  66  .  66 

14  9'i'  4.r  13's  I3'4  I3’i 


1.201  I 
310  I 
705  I 


1,200  I 
3.425  i 
250! 


1.000, 

1,100 


42.8.1 

1.231 

2.55 

18.41 

16.24 


2.00 

2.25 

3.00 


1.00 

1.68 

2.25 


8.24 

3.00! 

1.50 

Ford 

!  96' 

%  65 

1 3.6  %it 

I  93 

96*8  + 

12.24! 

5.00 

2.50 

Do.  (Can.) 

1  165 

m 

3.3  160 

160 

160 

0.16! 

Foreign  Pow. 

'3.50 

2.05 

1  ..|  .... 

1.09! 

.50 

.37'/: 

Foundation 

!  14 

* 

O.K  I21j 

:  \VA 

*  12*3  ^ 

1.62! 

1.50! 

.90 

Fra.ser  Co. 

I  25 

21 

1  6.5|  25 

24 

25 

133.54! 

4  30 

2.23 

Freiman  pi. 

1  100 

Fr.  Pete  pfd. 

.4.60 

3.20 

,4.00 

3.70 

3.80  — . 

.351  Frosst  .A 
Fruehauf 


23',4  15=4  2.9  21'1  20=«  20=i  — 


;4..5n  3.25 


3.75  3.50  3.50 


0.50  .42 

3.27t  2.50 
21.531  2.75 
1.50 

0.981 

4,290.00  6.00 
0.391  .40 

15.651  2.90 
4.911  1.00 
8.811  1.15 
3.031  2.50 
1.511  1.00 
3.27;  4.75 
3.271  2.25 
3.271  4.00 
3.271  2.50 
3.271  2.12Vi 
3.271  2.75 
1.031  ..50 

9.88  .75 

1.73 
2.371 
3.491 


.24'/Si  Bowater 
1.91  1)0.5 

2.06V 
1.00 


Bowes 
Brazil 
Do.  Pfd. 
Bridge  &  Tk. 
Do,  Pfd. 
Bright 
Do.  pfd. 
B.A.  Bk  N. 
B.A.  Oil 
B.C.Elec.4>4 
Do.  4V4 
Do.  4 


1.00 

1.40 

2.20 


1.04 

0.511 

0.52;  .30 

n.34dl 
2.72  1.80 

.50 

1.341  .95t 

0.891  .80 

0.75  .45 

1.091  .40 

t2.05t  5.00 
0.16  .10 
2.98  2.50 

2.211  1.00 
8.86t  1.30 
1.821  .20 
0.47  .60 

2.591  .80 

3.851  1.15 
O.lOdl  1.12'4 
1.921  1.25 
40.611  4.25 
7.07;  1.00 
6.061  2.50 
33.39  1.75 

5.95  1.75 

2.631  2.00 
13.871  4.00 
4.301  1.40T 
6.441  .62Va 

2.181  1.40t 
0.58;  .20 


.25 
4.50 
.20 
1.45 
.50 
.57V4 
1.00 
.75 
3.56 
1.69 
3.00 
1.91  Do.  5"o 

1.59V4  Do.  4'i 

2.06  Do.  5Vj 

.25  B.C.  Forest 

.37V-1  B.C.  Pack  A 
.50  Do  B 
1.20  B.C.  Power 

1.65  B.C.  Tel. 

Brockville 
Brook. Bd.pf. 
Brown 
Bruck  ‘A’ 
Do.  ’H' 

Build.  Prods 
Bulloch’s  'A* 
Burlington 
Burns 

Burr.  Dry.  'A’ 


9's  7=6 
50Va  46CV 
51  49= 6, 

35  30  I 

.75  3.8'J  ; 

83  72  1 

7'4  5  , 

49  42'6' 

57''j  42' 4' 
21^  20=6 


8', 

5.2  50  49=4  50  +  ij 

5.3  54  53V4  54  ,  >,4 

'  ;4. 90  4.75  4.80  —.10 


3.255 

1,345 

285 


55  52 

36  29=4 

94' 6  82 
45Va  38 
81  72 

50'/j  42 
42',-i  38 
53=4  47  ! 
14V6  12  1 
16  14 


6.2  47 
2.3;  57 
5.6 

4.6'  54 
3.0  33=4 
6.0!  84V4 
5.8  40  38 

6.0:  73  72 

5.8'  44'.a  42 
5.7'  38'a  38 
5.8'  51'4  47 
1.7'  14Vt  14' 

5.3 


56',a  47 
57  57 


31=4  33',4 
82  84 


10 

+  2V6  26,1.30 


38'6 

47=4 

14=4 


—  7'-, 

—  4'.., 

—  7 

—  4=4 

—  2=4 

—  5 

—  Vi 


16  14  :  7.1  16 

36’i 
4.4  50 

9=i 


16 


48'  4  49  — 


.78 


19'« 

12=4 

5Vj 


1.35 


.22 


.30 

3.75 


.75 

3.18=4 

1.00 

.87V6 

.87Va 

1.50 

3.30 

.80 

.62 

.60 

.15 


CALG.  POW. 
Do.  pfd. 

Can.  Bread 
Do.  pfd. 

Can.  Cement 
Do.  Pfd. 

C.  Cr.  Stone 
C.&D.  Sugar 
Can.  Foils 
Do.  A’ 
C.Forging’A’ 
C. Iron  Fdry. 
Do.  pfd. 

C.  Machinery 
C.  Malting 
C.  Pack.  ’A’ 
Do.  ’B' 

C.  Perm.  Mt. 
C.  Safewy  pf. 
C.  Steamship 
Do.  pfd. 

C.  Vinegars 
C.WireliC.’B’ 


I  9=6 
13.00  2.00 

38''4  32 
5’4  5 

22  16 
13=4  11 
8  6'i 

30'i  24  I 
102'/6  lOO'.ai 
6.00  3.70  ! 
55Vi  49' 6 
29  25=4 

28=6  25'6 
1616  14</4 
2IV4  16 
29  2! 

29  20  ! 

20V4  17V;|! 
21'/6  18V4I 


5.2  '20 
'  13'-, 

..I  8V:i 

.  2.2.5  2 
5.1  37 


934 

20 


640 

575 

254 

1.736 

425 

1,778 

8.643 


72.909 

4.269 

300 


20 

U  13>3 
8  8Vi 

25  2.25 
36W  36W 


4.7  1334  1834  1834 

4.4  1234  12  12 

5.7|  ...  . 

1.5'  27'ai  23  23 

5.0; 

2.2  5.00  5.00  5.00 
4.9^ 

2.4  27' g  2634  27 

4.6  2818  28  28' I 


13  15 


83 


75 


21U  21  21 


5.1:  20  20 

5.3  8II4  81 


—  238  8.280 

—50  100 

r  1  5.950 

4  3»  246 

—  H  300 

+  V4  1,555 


65',6  65V2! 

7616  64=6'  3.8'  75  73  75 

61  49  1 

60'/i  48=.' 


‘->.9  60  60  60 


85 


57 


94'/j  90  I 
60  39', 41 


43V4 

9'/j 


60' 3  .59't  6016 
72  71' a  72 

94',  4  94  94 

59  59  .69 

5.0i  13  12='4  13 

3.3' . 

2.4 1  9',6  9  9Va 


A.36d:  .  . 
3.25;  1.60 

1,68;  1.50 
40.931  5.00 
0.93t  .75 

,1.744  1.15 
5.98;  1.00 
5.98;  1.75 
0.53: 

0.35 

0.19  .05 

0.31 


1.36  1.00 

1.13d;  .70 
3.65dt  .60 
1.65d  ... 


C.  Aviation 
1.00  C.  Bakeries 
1.27Va  Cdn.  Brew. 

C.Brit.Alum. 
1.12Vi  C.  Bronze 
3.75  Do.  pfd. 

.56V4  C.Canners  ‘A’ 
.60  C.  Celanese 
.50  Do.  1.00 
.87'/6  Do  1.75 
C.  ChemiC 
C.  Colleries 
I  Do.  pfd. 

C.  Conv.  ‘A* 
Do.  ’B’ 

C.  Curtiss-W. 
C.  Dr.  Steel 
C.  Dredge 
C.  Fairbk  ’A* 
Do.  ’B’ 

Cdn.  Food 
Do.  Isl 
Do.  2nd 


.02'/ 


.75 

.30 

.35 


25 

S's 

S3'a 

13V4 

21 

90' 6 
14',6 
33 
20' a 
35'.a 
7=4 
7', 6 
I  85 
14.25  3 

I  9V64, 
11.75 

i  17 
16 
I  12 

I  9V6 


18»'4l 


43' 6'  3.3 
8=4!  ..| 
17=61  7.51 
87=4'  5.7| 
13  1  5.8' 


21=6 
1846 
31  Vi 


.50 


84 

14=6' 

11=6  .  ' 

10'/4|  6.11 
7V6  6.5I 

1.50  .  j 

44Va  5.6! 
39  2.9| 


21  20  21 

5Va  oVa  5'i  — 
.63'*  jl'/i  52  6- 

13'/4  12Va  13V4  i-  : 

20  20  20  — 

1416  14  14 

33  30=a  33  6  1 


7  6' a  6=  a 

6=a  eVa  6=4 


.25  1.15  1.15 
16=4  16=4  16=4 
11=4  Ilia  11=4 
11  lO'a  11 
8V6  8  8>a 

8=4  8=4  8=4 


5=6  5=a  5=4  + 


1.53J 

1.35t 

1.051 

Can  Gen  inv 

40 

29=4 

3.7 

40 

40 

40 

3.21 

1.00 

.50 

C.G.  Secs.  *A* 

20'/4 

15 

5.3 

]9Vi 

19 

19 

1.21 

1.00 

.50 

Do  B 

26 

20 

4.2 

C.  Husky 

7V44.40 

6'^* 

5=4 

6=8 

0.90! 

.20 

.10 

C  Hy.  Carb. 

12 

9'.4 

1.8 

I  11 

lO’s 

lO’s 

0.59 

.10 

C.  Ice  Mach 

8=i 

7'4| 

t  8': 

8': 

8': 

1.98 

.80 

.60 

Do.  A 

1  11'4 

11=4 ! 

6.9 

C.  Ind.  Gas 

S’,s 

3.80 

1  • 

i  9 

8': 

8*7 

0.74! 

.50 

.40 

C.  Indus. 

1  17 

14  1 

3.3 

i  16 

U'4 

15+4 

141.40! 

3.75 

2.81<4 

Do.  pfd. 

!  79 

7514 

4.8 

:  78 

78 

78 

3.54; 

1.50T 

.50 

C.  Ingersoll  | 

42 

35 

36 

35 

35 

I.OU 

1.10 

.80t 

C.Ht  Inv.Tr.  I 

22 

17*6 

5.2 

21'/3 

21'/: 

211: 

3.57! 

.25 

C.  Int.  Pow. 

i  14'/4 

10*/2 

12=4 

12 

12=4 

20.23! 

3.00 

1.50 

Do  pfd. 

j  40 

37 

7.8 

38 

37=i 

38 

1.03d  ; 

Cdn.  Loco. 

1  11 

6 

71: 

61: 

6*6 

0.09d; 

Cdn.  Marcoiil 

1  7H4.80 

5=s 

b 

5 

1.24! 

.80 

.60 

Cdn.  Oil 

1  33 

2314 

2.8 

31=8 

30*<6 

31 

<13.46 

8.00 

6.00 

Do.  8  ! 

160 

140  : 

5.5 

43.46 

5.00 

3.75 

Do.  o'/o  \ 

:  103 

99 

5.0 

102 

102 

102 

43.46 

4.00 

3.00 

Do  4  1 

1  82 

76'4 

5.1 

1.8U 

1.50 

1.50 

C.Pac.Rlwy.  | 

1  26+s 

21=4 

1  6.01  25'/i 

24’b 

241t 

0.17! 

C.  Petro.  pf.  j 

12 

7i: 

1  >2 

Ills 

ll’-s 

0.32t 

,20 

C.PiPSees. 

1  7 

o'/i 

3.1 

7 

y 

7 

1.63 

.20 

.20 

Cdn  Salt  1 

1  63 

43 

S' 

51 

51 

Cdn.Silk  ’A’ 

3.00 

.25 

1  .... 

2.84! 

.78 

.35 

C.  Tire  1 

1  53 

39*  s 

53 

52 

53 

21.77! 

4.25 

2.13 

C.  Util.  4+i9'» 

1  83 

80 

i  5.0 

:  83’* 

83’* 

83’. 

21.77! 

5.00 

2.50 

Do.  5^,- 

1  99^4 

93 

1 5.2 

1  9994 

3334 

3394 

1.92! 

.65 

.60 

Cdn.  Vickers 

1 

1594 

i  20 

20 

20 

3.85 

1.50 

C.  Wallp.  ’A’  1 

1  361: 

31 

3.85 

1.50 

Do.  ’B’  1 

1  3'/ 14 

30 

'  30 

30 

30 

4.5U 

.80 

.40 

C.W.N.Gas4%  1 

1  17 

15 

1 5.2 

'  161i 

16'/4 

16*/4 

4.51 1 

1.00 

Dll.  aVr  1 

1  22 

20 

5.4 

22 

22 

22 

0.501 

1.00 

.55 

C.  Westingti. 

1  39 

32 

3.0 

33 

33 

33 

6.56; 

1.501 

.75t 

CatelU  ’A’ 

1  391. 

37*4 

A.I-U 

1.90 

2.00 

Char.  Tr.  j 

125 

83*4 

1.96 

1.00 

LOO 

Chat.  Gai 

28 

21  =  4 

4.2 

1.43! 

Coch  Dunlop 

20 

17*2 

13,19! 

.80 

.40 

Do  ’A’ 

191.4 

15 

4.6 

1.18! 

Cockshutt  1 

161. 

1294 

13' 4 

13'4 

13'4 

4.49dt 

Co;;hlin  B.  J. 

4.50 

3.00 

1  4.50 

4.25 

4.25 

0.30! 

Col.  Cel. 

5.90 

3.90 

5.00 

4.60 

4.80 

1.381 

.60 

.30 

Comb.  Enl. 

1  13': 

81. 

‘  5.4 

13 

12*4 

12’« 

1.17t 

1.001 

.40 

Cond.  Nat. 

12*/6 

10  , 

;  6.9 

1194 

11>'2 

ll*/3 

2.00 

2.00 

Confed.  Life  | 

1  168 

154  , 

0.64! 

.50 

.50 

Cons.  Baker. 

1  Ills 

7 

1 5.3 

10»s 

10 

10=, 

0.22 

C.  Divers. 

:l4o 

.75  ! 

1.20 

1.20 

1.20 

1.92! 

2.00 

1.00 

Do.  pfd.  j 

34 

25*/B 

34 

29 

31 

1.43; 

.90t 

loot 

C.  Min.iiSm.  j 

1  28*4 

20 

3.5 

'  26''4 

25 

25 

2.72! 

2. OOt 

1.60* 

Cons.  Paper  j 

1  48»4 

41 

4.7; 

47 

46 

46': 

0.07 

Cons.  Text. 

;3.oo 

2.50 

0.66; 

,35 

.30 

Consum.  Gas 

1  20 

16 

2.0 

18*2 

17’. 

18': 

31.18! 

5.50 

4.12': 

Do. ’A’ 

108 

103  , 

1 3.1 

108 

107 

107 

5.50 

4.12’: 

Do.  ’B’  ; 

,  109 

104 

5.2 

109 

109 

109 

0.57; 

1.3414 

.40 

Cons.  Glass 

2414 

19  ' 

2294 

22*  V 

2294 

.40 

.30t 

Coi'p.  Clark  ' 

«=. 

6*8 

5.5, 

8=4 

8=4 

8=4 

1.25! 

1.00 

.50 

Corby  'A*  1 

18*2 

15*4 

5.8 

18*2 

18'4 

18*3 

1.25* 

LOO 

.50 

Do,  ’B’  1 

17=4 

!5*/2, 

5.9 

171: 

17' 4 

17*6 

.60 

.30 

Cor.  C'red.  ■ 

21‘^s 

11=4 

4.1 

20 

20 

20 

0.93! 

.80T 

.45t 

Cosmos 

1  12 

10*4 

7.3 

:  ii'i 

11'4 

11*4 

0.15t 

.08 

.04 

Craig  Bit 

;l8o 

1.35 

.  .  1 

1.60 

1.60 

1.60 

.7.94! 

2.50 

2.75 

Cr.  Foncier  1 

1 1U8 

101  ! 

1  .  .. 

1.08! 

.40 

.30 

Crain 

;  19*4 

16*2 

2.1 

;  17 

16': 

17 

Cresbr  pid.  1 

1  15 

10 

6.121 

2.75 

2.25 

Crown  Cork 

1  72 

51 '4 

4.9 

71 

71 

71 

2.21! 

1.00 

.73 

Crown  Trust 

45*2 

34 

!  2.4 

45', 2 

42 

45*3 

0.99! 

.60 

.451 

Crows  Nest 

1  22 

18*4 

2.6 

L80 

1.35 

Cr.  Zeller  | 

59 

52 

j  3.2 

57 

5b 

57 

1.15; 

LOO 

.75 

Do. ‘4’ 

!  21*6 

19*n 

'  20*  3 

20*7 

20*3 

0.31! 

.20 

.13 

Crush  Int. 

1  10’. 

5=4 

2.5 

:  8=a 

71: 

7’: 

4.87*/a 

4.8714 

Do.  pfd. 

1  108=4 

97=4 

!  103 

103 

103 

7.00 

3.50 

DALE.X  PF. 

1  87 

80 

;  8.3 

12.35 

3.00 

1.30 

David  Fr.  ’A’ 

1  48 

43 

’  6.5 

3.231 

1.70 

.60 

Dist.  Seag.  1 

:  42 

31  =  4 

;  4.5 

1  42 

399* 

4P8 

l).82d! 

loot 

.40 

Dorn.  Bridge 

'  21 ',4 

169t 

5.3 

;  20*4 

IS*-* 

19=4 

.5.62dl 

D.  Coal  pfd. 

4.25 

2.50 

4.23  ‘ 

1.25 

1.25 

1.47! 

LOO 

.75 

Dom.  Corset 

,  18*4 

15^2 

1 .5.6 

18*4 

18*-4 

18' 4 

0.18; 

.40 

Dom.  Dairies 

1  1314 

to  1 

3.8 

4.6U 

1.75 

1.31 

Do  pid 

1  29 

22 

O.SOt 

.20 

.10 

Dom.  Elec. 

1  81: 

3 

2.7 

7=4 

71, 

7=4 

1.17’4 

LOO 

,50 

Dom.  Eng. 

1  28 

1494 

6.6 

28 

24 

28 

2.62; 

.60 

.30 

Dom  I'Hbiic 

!  I'! 

ll':j 

1  ■ 

3.3U 

1.4* 

1.05 

Dom.  Fdry. 

:  63*2 

45*4 

;  63': 

61*3 

63*  i 

4.50 

3.37+: 

Do.  pid. 

!  100 

99 

4.5, 

5.25! 

2.80 

1.65 

Dom.  Glass 

1  75' • 

66 

3.9 

,  71  =  4 

70 

71=4 

9.28; 

.70 

.52'/: 

Do.  pfd.  ! 

^  15»r*J 

12*2! 

5.0 

i  1494 

1434 

14^4 

0.16; 

Dom.  Magnes 

1  '0=4 

6=s| 

10*^8 

10 

10H 

1.231 

1.60 

.60 

Dom.  Oilcloth 

1  251. 

199*; 

23^8 

23 

23 

1.38; 

.36*/3 

.15 

D.  Scottish 

1  16 

10=., 

1 

8.83! 

2.50 

1.25 

Do.  pfd. 

1  48 

44  ! 

5.5' 

48 

48 

48 

1.17; 

.40 

.30 

D.  Stl.&Coal  1 

i  14*4 

10=4, 

3.6 

1394 

13 

13'4 

4.26; 

1.25 

.62'/: 

Dom.  Stores 

1534 

14*4! 

1.6, 

15=4 

13H 

15=4 

1.43; 

.60 

.75 

Dom.  Tar  1 

20*'» 

14'. 

3.5 

1934 

19=s 

1994 

83.60! 

1.00 

1.00 

Do.  pid.  1 

23*t{ 

18=.| 

5.01 

23 

23 

23 

1.35! 

.60 

.55 

Dom.  Text.  | 

1494 

10 

4.6 

14=4 

I4I4 

14=: 

231.87! 

7.00 

5.25 

Do.  ptd.  1 

140 

134  i 

5.2 

1.78; 

.901 

.45 

Donohue  j 

221: 

17'.' 

22':, 

22': 

22': 

.60 

.45 

Dover  Ind.  1 

12+4 

8’. 

5.9 

.60 

.60 

Do.  pfd.  j 

10 

8’. 

' 

8.89! 

1.50 

1.121: 

Dow 

50*2 

45 

3.0 

30 

50 

0.92; 

.50 

.40 

Dupont  1 

26*  • 

19 

2.4 

26' s 

24=4 

U6.m 

X7» 

2.81>/4 

Do.  pfd.  1 

80 

73  1 

4.5, 

80 

79 

to 

—  '4 

—  l=a 
+  I 


730 

55.870 

350 

6,090 

1.025 

9,199 

1.905 

95 

664 

18.371 

505 

4.036 

600 

3,600 


1,335 

650 


8.875 

1,050 

410 

15.404 

1.495 


2,460 

3,892 

85 

220 

25 

1.075 

455 

106 

300 

7.668 

40 

14,507 

7.493 

300 

25 

260 


3,945 

3.650 

550 


18,890 

loo 

10 

325 

120 

1,920 

60 

4,870 

10 

200 

1.010 

350 


22.835 

12.981 

830 


980 

4,000 


780 

1.115 

200 

345 

71,596 

36,400 

50 

10,426 

1.700 


2.25;  1.60 
28.08  ;  5.50 
29.98;  5.00 
0.90;  .40 

0.9U 

2.7Idt  1.75 
3.351  2.00 


1.20 
4  13 
3.75 


.50 

1.00 


3.481  . 

1.62d;  .40 
14.64d;  5.00 
0.8$;  .13  39 

7.03:  6.001  2.00 
15.m  2.00 

0.86;  .50 

0.36;  .50 

1.61  1.00 


2.50 


1.50 


Gatineau  (  39' 6  35',al  4.2|  37'a  36' 4  36' 7  — 

,.  5Va  ;  I09'4  106'/4l  5.2 

Do.  5'r  106  99  I  4.9,  106  103  106 

Gen.  Bakeries  10=4  7'6  6.0  lO'a  9=8  10 

Gen.  Dev  |  17=a  lO'il  .  ;  I.5=a  15V6  15'4 

G.  Dynam.  I  44'4  32',6i  .  38=4  36  38=4 

Gen.  Motors  I  49=4  41  |  4.4  49=4  48=8  49=8 

(i.  I",  in.ji  A  '  I  52  55  55  55 

Gen.  Prod.  A  |  27  23’'a 

G  S  Wares  I  12'A  7',‘i!  4.4  10  9  10 

I  87  81  ,  6,2:  83'a  83Va  83 

I  14' a  I0=a;  3.6  12=i  I2V<i  I2',a 


I  1’ 


1. 00 


Do.  pfd. 

Globe  A 
Goodyear 
,  Pfd, 

G.McKay’A’ 

Do  B 
Grafton  ’.A’ 

Gt.  L.  Paper 
1.95!  .50  Gt.  L.  Power 

12.22;  1.25  .62'/4  Do.  pfd, 

0.53;  .22Vi  .12Va  Gt.N.G  L'til. 

10.281  2.50  1.25  Do.  Pfd. 

10.28;  2.80  1.40  ..  2.811 

. Gl.W.CoarA' 

0.40  .12'/a  .12V6  Do  ‘B 

0.4(1  Gt.  W  Sadd. 

0.32;  (it  VVp  Gas 

0.09!  .20  .05  Creen’g.  Wire  !3.00  2.35 

1.361  .75  .4IV4  Grey  Lines 

2.22r  80  .  65  Guaranty  Tr. 

4.11  Gurney 

68.19  Do.  pfd.  1  20  15 


155  121  155  149Va  153 

45’t  42'.a,  4.4  45  45  45 

6’i  5  ;  V.7  6=4  6  6 

8''a  6'  a 

16  H'.-i'  6.3 

2I'4  11  ,  3.2  21  20'8  20= 

38' a  27Val  38  37=4  37=. 

26' 4  24' 8  4,T 
9=,a  51=4  8=4  8  8 

50  33',*! :  6.0 

6.1{ 

4.10  ■ 

3.75  2.7.1 
1.65  1.15 

13'/al 

2.95  2.95  2.95 

17Va  11  =  8  4.8  16=8  16' 4  I6'a 

56  31  2.0  52',‘i  51=4  51=4 


17,371 

300 


1J79 

400 

1.065 


2.37!  2.00 
133.97!  4.00 
22.17  2.30 

4.20d 

2.53!  1.60 
1.94!  .93 

5.71!  1.10 
1.00!  .751 

0.57!  .'.'O 

O.IO:  .30 

0.89;  .40= 

0.89!  .401 

55.67  4.73 

0.53; 

1.39!  .80 

7.52;  l.ljt 
1.85!  .80 

5.09!  1.00 
0.10; 

11.95!  5.7.> 
.16 

0.47;  .16 

56.25!  4.25 

O.H 

3.39  1.31 ',4 

1.83  .60 

.05 

0.56!  .60 

1.34; 

1.47!  1.00 

53.76!  5.00 


1.78!  .60 

0.85!  1.00 


.401  Peoples  Cr. 
3,00  Do.  pfd, 

.40  Photo  Eng. 
Power  Corp. 
Do.  1st 
Do  2nd 
Prem.  Iron 
Prem.  Tr. 
Pres.  Flee. 
Price  Bros. 
Dn.  pfd. 
Prov.  Tt.  pf. 

UUE.  N  GAS 


Approx. 

—1961—  YIds  —Current  week—  Net  Week’s 
High  l.ow  94  I  High  l.ow  1  lose  Change  Sale> 

2.9  29'.a  28  29Va  .  325 


;  29' a 
1  100  93  ■  6.0  . 

I  15'/4  15  5.2 

I  38', a  5014  3.8  56Va 


45 


43 


i.2  45 


I  72Vi  60 
13.60  2.30 
;  265  197 


5.3, 

3.3 


2.73  2.55  2.75 


.14  .15 

4.6  50  48=4  491a 

4.8  84Va  84Va  81', a 

5.3  49  49  49 


i  .01 
r  I'a 


7 


4.31'4 

.19 

.15=4 


1)0  pfd.  1 

[  56 

40 

Que  pT/w. 

1  40': 

35* 

2 

Que.  Tel.  1 

1  47': 

36* 

4  •  •  * 

Do  pfd.  1 

22': 

20' 

1!  5.1 

Qulntc  ‘A*  1 

i  lllii 

10 

1  7.5 

RAPID  GR.  1 

7 

4'- 

2  3.8 

Reichold  1 

19  +  4 

1.1  *-3 

Reilmans 

18'4 

15 

2.4 

Do.  ‘A’ 

16=. 

14'/ 

2  2.7 

Ry.  Alum.  pf.  | 

92 

84 

5.3 

Rp  ers’d.  ‘A'  1 

7 

6 

* 

Robertson  M.  1 

12' 4 

8* 

Do.  2nd 

15': 

12' 

2 

Robinson  L.  j 

14': 

13 

,  5.8 

Do.  pfd.  ! 

17': 

15 

6.4 

Roe  A.  V.  I 

7 

4.60 

Do.  pfd.  ; 

87 

74*/ 

2  7.2 

Rolland  j 

9''4 

5 

1.5 

Do  B  1 

I2'4 

7»/3 

Do.  pfd.  1 

86 

80 

5.6 

Rothman  t  | 

1  15',: 

10*, 

3 

R/:yalitp  1 

11=4 

6.10 

.  ,  ' 

Do.  pfd.  1 

231: 

19 

6.0 

2,000 

7.525 


1,083 

6.806 

736 


Sales  Stock 


.30 


RoyalOak'A’ 
Ruby  Foo 
Russell  Ind. 


12 


3.75 


.50 


I  103 


0.95d! 

1.55!  .80  .60 

27.79!  I.33V3  l.CO 

27.79!  2.00  2.00 

27.79!  2.23  2.25 

1.23!  1.851  .00 

15.09;  7.00 

0,03  .20 

0.83,  .35 

1.20 
I. on 


29=4 


5.25 


81-8 

8'=b 


2.90 

5.80 

3.05! 


1. 73! 
2.53 


.45 


.30 

6.50 
.701 

1.50 
3.00 

.80 


.45 


Hahn  Br. 
Do.  1st 
Hamil.  Colt. 
Handy  Andy 


10  ,  5.4 
16  .1.0 
15  I  6.3; 


4  3's  6.817 


4.88 

Hardee  Fr.  | 

Do,  pfd. 

19  tl»i 

1  116=a  IlOlk 

;  13’.  I3'»  13=4  +  '. 

5.6 . 

i'  2,325 

.55; 

Harding  C. 

13‘/z 

1I'/i 

:  5.9  1314  13'.  1314  +  1. 

1  125' 

3.00r 

Hayes  Steel  i 
Hendersh.  pf. 

24 

102 

20  1 
96 

I  . .  j  99  99  99 

1 

20  1 

.40 

Hi.-Tow.Drill. 

13'a 

9'4 

.  '  11',:  n  ll'a 

6.10  1 

.90 

Hinde&Daucb  j 

531: 

43 

3.6  501:  50  50  —  Ij 

i  75  ! 

2.02! 

20.19!  2.00 
2.02  .60 

2.13  .60 

36,29!  5.00 
1.40!  .70 


.40 


1. 00 


2.50 


Holden  ‘A’ 
Holt  Renfrew 
Home  O.  ’A’ 

'  o  H 


1.94 


8.82 

1.18! 


I  6'.a  6 

I  22'a  14 
1  12Va7.80 
1  "47.30 
I  35  22 

tj.On  2.35 


23.96!  2.30 
1 .36;  .80 

3.597  2.30 
27.25!  7.OO1  4,50 
0.26; 


2.9  16 

2.2  10'. 


16 


16 


lO'a  9  lO'a 
9.60  8.40  9.30 
.6  35  35  35 

3.45  3.25  3.45 


.50  .37VY  Horner  ’.\’ 

.'j7'/i  Horne  Pit. 

2.83!  1.20  .90  How.  Smith  |  50  35  '  2.8 

34.91!  2.00  1.50  Do.  pfd.  |  42  40  4.9  42  41-'a  41=a  + 

1.50  1.51)  Hubb.  F.  ’A*  |  22  20  '  6.8; 

.81  31  Hud.BayCo.  I  29  23'8  ’io'a  24' 4  25VY  t 

3.00  2.25  Hud.B.  M.&S.  1  57=4  45'4  5.4  57  55Va  56V4 

.80  .60  Hughes  O.  A.  I  12  ll'il  .  |  . 

.93=4  1.091  Huron&Erie  1  43',a  31=4!  2.4  41  40'a  41  + 


7.65 

7.65 


.60 


1.40 
1.25 
1.25 

2.40 
1.94!  1.35 
1.06! 

22.29! 

3.96!  1.75 
12.27  2.75 

12.27  4.50 

12.27  2,25 

0.37  .50 

0.14! 

0.89; 

0.13! 

2.241  1.00 
3.23!  .70 

4.73!  1.50 
2.76!  1.52',Y 
0.89! 

2.68!  1.20 
1.74!  1.01 
2.09!  1.40 
14.66t  1.95 
0.36! 

3.05;  2.80 

2.16;  2.40 
10.83;  3.00 
1.50!  .75 

1.50;  .75 


0.04; 

0.26; 


.75  l.MP.  KL.  GL.  I  33  27  ,  5.4  ’.'O  ’iS  >8 

20=4  21'a 
25'/a  25  25Va 


Imp.  Inv.  ’A' 
.70  Do.  1.40 
.93=4  Do 
.62Va  Do.  1.25 
2.60  Imp.  Life 
.60  Imp.  Oil 
.67'/a  .42', a  Imp.  Tob. 
394  Do.  pfd. 

.90 


”1 


22  lO’i! 

25'oi  21 
22Va  19  5.9 


—  I 
+  1= 


21  21 


21 


0.41 

0.52d; 


2.63 

0.12; 


2.30 

2.30 


0.82! 

2.73 


0.77 

3.23 

3.23 


.601 

1.00 

1.00 


1.50 

2.21 


0.68!  .20 
2.32!  1.00 
3.25  1.00 

O.OIt 

7.97;  5.00 
1.50t  .25 

1.50;  .25 

1.621 
1.18;  .751 

3.25!  1.20 
3.02  1.00 

62.71!  5.00 
6.00 
1.40  1.20 

2.08!  .oOt 

62.77;  5.00 
1.16;  .90 

0.97;  .40 

50.66;  4.50 
50.66;  5.50 
0.12  .25 

1.00 
1.30 

0.34t 

0.56dl  .60 

1.83  ..10 

5.99  .75 

1.00 

0.24! 

0.19!  .20 

2.21!  1.60 

0.44d!  1.25 
0.77!  .75 

0.13 

0.53!  1.00 

1.79!  .90 

1.79!  .90 

33.03!  2.20 

2.00 

I.OU 

49.37!  12.00' 

1.76!  1.3.i= 

2.921  1.651  1.451 

1.94!  .80  .60 

2.34!  1,00  .25 

34.85!  4.75 


1.37'/: 

Do.  2.75  ■ 

561: 

52*^ 

3.2 

2.25 

Do.  pfd. 

97 

90*4 

4.8 

1.12'/-: 

Do.  2'4'‘<> 

43 

43 

.371: 

Ingersoll  ’A’ 

lO'.a 

8*« 

•1 

Inglis 

7 

4.00 

Inid.  Cem.  pf. 

18 

UH 

3.5 

Inld.  N.  Gas 

V 

4.15 

.75 

Do.  pfd. 

13U 

16 

5.9 

.45 

Int.  Bronze 

17 

10 

-  ■ , 

1.12'a 

Do.  pfd. 

21*4 

6.1, 

.80 

Int.  Nickel 

87'. 

53*/4 

Int.  Paint 

7 

7 

,  ' 

1.20 

Do.  pfd. 

23 

18 

7.51 

.5214 

Int.  Paper 

35= s 

30^2 

3.o; 

.70 

Int.  Util. 

49 

33*^ 

3.lt 

1.00 

Do.  pfd. 

50=4 

40*4 

. . ' 

I.  Bldg.  Cr. 

71s 

0^8 

. . ' 

1.20 

Int.  Pipe 

78 

60*  a 

3.2; 

Intp.  Steel 

2.95 

1.60 

2.40 

Inv.  Found. 

46 

37 

6.4 

3.00 

Do.  pfd. 

53 

49*/^ 

6.0 

.40 

Inv.  Syndic. 

57 

37 

.40 

Do  A 

50 

31*^ 

I 

Irnq.  GIs.  pf. 

12'.s 

8’/3 

.'•I 

.90 

JAMAI.  P.S. 

36 

•*4 

3.7 

5.25 

Do.  pfd. 

110'.-: 

no 

6.4 

Jeff.  Petro. 

9=4 

6 

.05 

Jockey  Club 

4.35 

2.63 

.45 

Do  pfd. 

11=4 

10*8 

.121: 

K.DOUG.’A' 

8'4 

57a 

3.3 

Kelvinator 

101s 

6 

1 

.97'/: 

LABATTS 

421: 

31 

3.3 

Laf.  Cem.  "A* 

10 

7^8 

Lakeland 

3.10 

1.35 

' 

.80 

Lambert  'A' 

14=4 

12*>6 

5.5 

.80 

Do.  B’ 

12'.: 

12*  2 

1.50 

Lambton 

311: 

.35 

Laura  Secord 

19 

16 

4.21 

.60 

Laur.Acc.’.A’ 

18 

1  'y 

l.ti 

1.00 

Law.Jones'A’ 

29 

20 

5.0 

1  00 

Do.  ’B’ 

30', 4 

27**4 

1  OOt 

Levy  pfd. 

24 

21*2 

6.0 

.10 

Lewis 

8 

T) 

,25 

Lob.  Cos.  ’A’ 

45=4 

30*8 

'••1 

.25 

Do.  ’B’ 

48 

32 

1.20 

Do.  pfd. 

5014 

46 

5.0' 

1.20 

L4)b.Gr.Bpf. 

34 

30^4 

5.2 

.75 

Do  1st 

33 

29«.4 

5.0: 

1.18 

Do.  2nd 

54 

50 

■  ■  [ 

.20 

Lob.  Inc. 

17 

13*8 

*  -1 

Locana 

1.20 

.9'' 

.10 

Loeb  Mfg. 

19 

816 

”1 

.50 

L.Sl.Law.P. 

44 

o. 

2.7, 

.75 

Lowney 

28=a 

23 

3.71 

MacKIN.  S.S. 

8=4 

7 

2.50 

Do  pfd. 

94 

94 

5.3 

.501 

MacLaren’A' 

24+: 

20 

.501 

Do.  B’ 

23'a 

20*4 

•■1 

.971 

MacLeod  s’ A' 

24+: 

23 

6.8 

.381 

MacM.-Pow. 

181s 

15H 

.60 

Maher 

35 

26 

3.8' 

75 

Mailman 

26 

23 

•  ■  i 

2.50 

Do.  pfd. 

86 

84 

1 

3.00 

Man.  Sug.  pf. 

105 

95*8 

6.1 

.90 

M.  L.  Gard. 

30 

26*8 

4.1 

.30 

M  L.  MilL 

17'/b 

12W 

4.2 

2.50 

Do.  pfd. 

IW 

95 

4.9 

.671: 

Mar.  T  AT. 

20 

17*6 

4.7 

.20 

Mass.  Ferg. 

14’8 

10*4 

3.0 

2.25 

Do.  414' b 

116 

102 

4.1 

2.75 

Do.  Sl-i'b 

no 

100 

! 

.10 

Maxwell 

3.00 

1.90 

/I 

1.00 

McBrine  pf. 

15 

13=41  .. 

1.05 

McCabe  Clr. 

36H 

32+4 

1 

Melchers 

8 

5 

' 

.30 

Do.  pfd. 

13 

11 

5.4 

Me.v  '  i’;ht 

12 

10 

. 

1.00 

Do.  pfd. 

12 

10 

Mid-Pac.  Gr. 

21 

19'. 

5.0 

2l'a  21'ti  2I'/a 

lI9i,Vi  OS's'  2.2  118  116  116 

47=s  371  a  2.6'  47=i  45=-a  47»i 

16=a  121'8  4.5  15=4  1518  15=» 

644  5  '  6Va  6',ti  6'.a 

64',a  43  2,9  64  63  63'a 


90 


95  9.5  —  3 


7,092 

4,225 


3.887 

1,086 


17.1 

83 

31,677 

5,877 

925 

19.817 

125 


l.■22 


8.411 

3.911 

3.52! 


4.92!  2.701 
1.071  .40 


2.62 


2.93 
0.89! 
10.35! 
1. 25! 
0.13! 
55.32 
0.19; 


5.25 
2.20 
1.50'  .,50 

.42',a  .20 
1.40  1.05 

,50  .50 

.05  .05 

5.00  3.75 

.22  .06 


•ST  L.  CEM 
St. Law. Corp. 

Do  pfd. 

KI.  Maur  Gas 
.151  Sal.-Sh.  Hors.  I  21'8 

.25  Sangamo  j  9=4 

.60  Scarfe  Co.  A  |  12=4 

Scythes  I  13 

Selkirk  ’A’  |  5 

•Seven  .Arts  |  14 

Shrwinigan 
Do,  ’A’  C 
Do.  ’A’  pfd. 

Do  B  pid 
Sher.  Will. 

Do  pfd. 

.10  Shop  &  Save 

.I2',a  Sicard 

.60  Sicks 

.50  Silknit 

Do.  pfd, 

Silvcrwd.  ’A’ 

Do.  B’ 

Simun&S.  pf. 

.37'/3  Simpsons 
S.K.D  .Mfg 
Slater  Ind. 

.84',a  Do  pfd. 

.30  Sobey’s 

Sogemines 
2.10  Somm.  pfd. 

.40  Southam 

I.87',a  So.Can.Pow. 

Do.  pfd. 

Staff.  Foods 
Stan,  Str.  .Stl. 

Stan  Paving 
Stan.  Radio 
Stand.  Wire 
SI.  Brock  ’A’ 

Do  ’B’ 

Stedman's 
Steel  of  Can. 

Steinbg  ’A’ 

Do.  pfd. 

1.901  Sler.  Trust 
-.50  Stuart  Oil 
Sup.  Prop. 

Do.  pfd. 

Supert.  Ord. 

Do.  C 
Do  pfd 
Switson  Ind. 


13"i  10'4 

I8'a  4.1 


14=4  14=4  14= 


86 
9' a 


10=4  10  lOVa 


2.30  2.30  2.30 
lO'a  10=1  10=8 


21'a  24  24'a 


5.0  102  102  102 


lO’a 

4.50 


8.0  12',4  12',4  12' 


5'»  4.95  4.95 

I2'2  11=4  11=4 

24=8  2.9  26' 4  2418  25V4 

26=4  4.4  27'2  27  27'-i 

43'a  39’,a  4.7  41V4  4I'4  41'4 

50  4.)  4.8  49=4  49'8  49'8 

35  30  3.0  32' a  32',a  32' a 

30  120  ,  5.6  126'  a  I26V2  126',a 

7'.2  7=4 

7' 8 


8,223  ' 
7,679  1 
230  i 


6.215 

9,700 

100 

175 

900 

6.306 

42,092 

420 

540 

650 

20 

5 

5.896 

4,9.50 


24  4.9  24 

20' a  1 9' 2  5.1  ’.’0 

35''a  35' 8  5.7 
12' 4  I0>; 


24  24 

20  20 


3.60  2.55 
I  9'8  7  I 

'  19=8  I8'i 
1  16=4  12'/4' 
I  19=4  I6V4 
j  53  50  1 

I  33'2  21  ! 


i.9  I2'4  I2'8  I2'4 

in'4  5.9  12'4  12'4  I2'4 

85  5.7 

28' 8  2.3  31  29=8  31 

3.20  3.20  3.20 


19  19 


19 


I  130 
I  6=83 


118 


.80 


16=4  15  l5Va  ^ 


5.6  52  .52 

2.8  33=8  32', 


.37  .33  .3.5  —.03 


5.500  Abacus 
3,100, Acad  Uran 
1,525, Advocate 

25,838  Agnico 

5.100  Akaitcho 
1,000  Alba  Expl 

1.500  Am  Larder 
3,313  Amal  Rare 

1.100  Amurex 
2,682,  Anacun 

875, Anglo  Hur 

1.500  Ang  Rouyn 

11.700  .Ansil 
8,200  Arcad  wu 

1.300  Area 

4.500  Arjon 
33,967  A  Arcadia 

5.500  Do  B  w 
11,000  AU  C  Cop 

6,000  Atlin-Ruf 

22.500  Aurnaclio 

14.500  Aumaq 
1,000  .Aunor 
6,020  Bankeno 

1.500  Bankfield 

8.300  Barrat 
500  Bary  Expl 

2.500  Base  .Metals 
2,000  Baska 

4.5,013  B-Duq 
7,000  Beav  Lod 

17.700  Belcher 
7.08.5  Bethim 
5,643  Bevcon 
3.000  Bibis 
5,000  Bicrolt 
6,710  Bidcop 

6.500  Black  Bay 
e,500  Bordulai 

2j,IOO  Bouzan 
2.816  Bralorne 

2.100  Broul  Reef 
1,630.  Brnsw  k 

21,000  Buffad 
SIJOO'Buff  Ank 
2,033'Cablc 
11,000  Cadanict 
32,390iCamp  Chib 
400  Camp  RL 
7,790  C  Tung 
4,332;C  Astoria  .Oj 

690  C  Collieries  6.87 
3.600  Do  pr  80 

643  C  Dyno  .76 

1,266  C  Malart  .33 

1,142  C  N  Inca  .08 

3.770  C  Silica 
37,423  Cdn  Thor 
4,332  Candore 
17.000  Can-Erin 
2,090  Cassiar 
500,Cayzor 
13.635  Cent  Pat 

8.500  Cent  Pore 

7.500  Cheskirk 


Tronsactioni  on  Toronto  Stock  Exchongo 

(Closing  QUoUtlons,  Aug.  1.  1961) 

High  Low  goae  Sales  Stock _ High  Low  cios, 

.69“  '  ■ 


.09  .08 

.04Va  .04'/!i  .04Vx 
4.20  4.10  4.I0 

.96  .93  .95 

.44  .42  .42 

.04  .03Va  .03V 

.17  .16  .17 

.09Va  .08Va  .OSVa 
2.35  2.25  2.35 

.58  .56  .  36 

7.90  7.35  7.50 

.13Vi  .l3Va  .13V4 
.08  .07Va  .08 

05  .05  .05 

.91  .90 

.08'/s  .06 

.48  .44 

.I6Vj  .15 

1.24  1.12 

.08', X  .07 


.08Vx 


1.22 


.10 

.06 

2.99 


3.00 
.38 
.12 
1.62 

.47  .47  .47 

.09  .08  .08 

.071  a  .07' a  .07Va 

.21  .16  .20 


.12 

1.61 


.05 


.04 

.52 

1.05 

.11 

.06 


.05 

.52 

1.05 

.11 

.06 


.06 
.09' a 


,71  71 

.07'a  .07'/a 
.0.5 'a  .06 
.08' 


.51 


51 


6.10  6.20 

.29  .30 

3.35  3.35 

.04VY  .05 

1.75  1.85 

.llVa  .lUi 
.08  .08 

9.15  9.40 

16.00  15.37  15.7.A 

1.80  1.75  1.78 


6.30 

.30 

3.55 

.06 

1.96 


.08 

9.80 


.05 


.05 


6.38  6.87 


.32 

.08 


.33 

.08 

.79 


.09Vii 

.37V 


.80  .75 

.06'/-j  .05 
.09V4  .09 
.38  .37 

14.25  13.75  13.75 
.60  .60 
1.15  1.10 

.08' a  08 
.03'a  .03 


13,jO0iCliestcr 

•:8 

.26 

2,000  Chib-Kay 

vl3 

.13 

6e,632  Chib  M 

.82 

.75 

9,700  Chimo 

.48 

.45 

1,600  Chrom 

6.10 

5.95 

7,500:Coch  Will 

4.05 

3.85 

13,906  Coin  Lake 

.18'.: 

•  W: 

1.12 

.08V 

.03 

.27 

.13 

.77 

.46 

6.05 

4.00 


8=8 

47',i 


25 


33 


67' 4 


3.0  46=8  46' 

3.7  75'4  74 

20  28Va  ‘.’8 

100'=  5.2  104  104 

59'/3 

21  4.3 

U'a  2.5  16=8  16' 

22'-4  5.6 


16'8  — 


230 

15.304 

2,410 


505 


I  16=8  13'i  3.8 
3.80  3.00 

I  100  93=8  5.2  100 

;2.20  1.65  1.' 


I4'8  1318  14'8  4 

3.25  3.25  3.25 
100  100 
1  65  1.65  —.05 


475 


l.j9d' 

2.02d 


3.071  1.60  1.20 


37Va  86'/4  86'/a 


50  48  49'6  4  1' 


72  70’ 8  71=4 

2.50  2.13  2.35 


30  49  49',6  — 


36  35  35 

8  7'a  8 

3.30  3.6S  3.75 
llVa  IIV4  ll'a 


2.30  2.10  2.15  1.10 


16' 4  16' 4  16' 


45=4  41=4  45'a 
48  43Va  47=4 


33'.x  33'.a 
32  32 


16'.a  16  16  — 


17=4  17V4  17' J 
39V4  38<a  38Va 


17  16  16’a 

33Va  33'a  331a 
26  26  26 


2.835 

8.400 

1,9.50 

.50 

4.727 

30,185 


1.095 

6.240 

500 


7,179 

4,1.51 


19,652 

50 


.31 


1.341 
4.53; 

2.28 
6.62 
1.2Id! 

0.03! 

2.14! 

4.75!  2.00 
1.40 


Mid-W  1  Gs  ;2.50  1.50 
Milton  Brick  '3.65  2.10 
Minn  &  On!  |  34  29 

Mitchell  J.S.  20  20 

MitchellR’A’  I  10=4  8= 

Do.  -B’ 

Mild. Coni. '.A' 

Molson's  ’A’ 

Do.  ’B’ 

Do.  pfd. 

Mon.  Invest. 

Mon.  Knit. 

3.371a  Do.  pfd. 

Mont.  Loco. 

Mont.  Trust 
Moore  Corp. 

.AI organ,  H. 

Do.  pfd. 

Mt.Ryl.Dair. 

Mt  R.vI.Rice 


1.20 

.30 


1.10 

1.00 


20  19=4  19=4 

12'8  12'.a  12*8 


107  105  106 

2.40  2.40  240 


12'a  12'a  12'a 
10=4  10=4  10=4 


..I  2.20  2.15  2.15  —.05 

.  '  2.65  2.65  2.65 

5.4  32=4  32' 4  32' a  _  I'a 

..!  9=8  9=8  9=8  f  =8 


1.301 
1=1  26,470 


39.43!  1.151  .831  TAMBLYN  ,'  25' a  21 '4 

60.00  2.00  1.50  Do.  pfd.  '  41'i  40 

3.38!  1.60  1.20  Texaco  !  63',a  59  I 

296.00  ;  4.00  3.00  Do  pfd  86  81 '4 

0.31!  .25  .15  Th.  Can.  Inv.  '  8  6=1 

Thorncliff  |  10' 4  5' 2' 

Tip  Top  Tail.  |  171a  13'a 

Tooke  Bros.  .  I  55  35 

Tor.  Elev.  |  12=4  10=4 

Tor.  Gen.  Tr.  1  80  .54 

Tor.  Iron  I  18  U’a 

Do.  ’A'  ;  15  12’e 

Tor.  Star  pL  |  62'ti  08 

Tr.  Fin.  ’A’  !  55  31=4 

1.80  Do.  ’B’  I  .53  .38 

3.37',a  Do.  41698 

1.50  Do.  500 

1.00  Tr.  Can.  Cp.  1  65  37=4 

Tr.  Can.  Pipe  (  25  19=8 

Trans  .Alount.  1  15=i  9' 4 

.30  Tr.  Pra.  Pipe  I  20' 2  I5',a 

’Twin  City  Gas  !  7Va4.75 

.50*  UNION  ACC.  I  12  9'4 

15.30:  3.12'.a  2.34=»  Do.  1st  52'a  49 

1.77;  .60  .45  Do.  2nd  11=4  9' a 

0.72;  .42',a  .37'.a  Union  Gas  20  15' ? 


4.7  22 


2.1  63 
4.7  86 


0.23;  .15 

4.00 
3.00!  2.40 
3.00;  2.40 
139.13  4.50 

41.45!  2.00 
.75 


1.11! 


.45 
1  50 
1.80 


60',a  62' a 
86  86 
7'a  7'a 

9' 4  914 


.52' 4  53  — 


1,123 

660 


1,335 


200 

1,500 


800  Comb  Mel 

.24 

.24 

.24 

800  Que  Man 

.10 

.10  .10 

5,700iConiagas 

.83 

.80 

.81 

2,200Q  Metal 

.88 

■  86  SI 

27,500  Con-Key 

,23 

.20 

.20 

3.000  Qunston 

.15 

■  11  .14 

1,500C  Beta  G 

.04*/8 

.04*^ 

.04* 'i 

2,770  Quemont 

9.10 

8.8<)  8.1(1 

4,500C  Callinan 

.06 

.06 

.06 

42,100  Radiore 

.76 

.72  ?» 

2,000  Con  C  Cad 

.02>.2 

.02*6 

.02*1 

2J33  Rainville 

.10*3 

.08  .:o 

9,175  C  Discov 

2. 65 

2.55 

2.60 

17,160  Rayroc’k 

.75 

.72  .7^ 

2,734 iC  Fen 

.17 

.15 

.15 

7,400  Realm 

.21 

.10  2a 

35.405  C  Halil 

.42 

.40 

.41 

7,000  Renabie 

2.50 

2.4.)  :ja 

7,100  C  .Marbcn 

.50 

.46 

..50 

5,850  Bexspar 

15 

.1.)  ]S 

5.100  C  -Marcus 

99 

.90 

.90 

8.040  Rio  Algom 

9.70 

8.H5  9.» 

2,320  C  -Mogul 

L15 

1.09 

1.10 

1.500  Rio  Rup 

.05 

.05  .% 

3.300, C  .Morrison 

.23 

.21 

.22 

36,700  Rix  Athah 

.3i 

.29  .::2 

4.800  C  Mosher 

2.05 

1.06 

2.01 

9,100  Roche 

08*13 

.08  T)8 

2.500;Con  Negus 

AV,2 

.11*3 

.IHi 

11-500  Rockw  in 

.  I6'3 

.16  .\f, 

2,633  C  Northid 

.26 

.26 

.26 

4,000  Rowan  Cons 

.05 

.05  Oj 

3,900  Cons  Que 

.35 

.34 

.34 

4.500  Rvanor 

.09 

.08'  v  .08', 

3.300:C  Red  Pop 

.06 

.05 

.05 

4.932  San  Ant 

t.70 

I  06  1.70 

12,000:C  Begcourt 

.08 

.07 

.08 

10.000  Sand  Riv 

.05 

.0  }  3  Ot 

90,115  C  San  norm 

.12 

.08 

.11 

9,300  Sapphire 

.67 

.63  hi 

3.050  Conwe.st 

4.25 

4.05 

4.15 

2.000  Satellite 

.17 

16  17 

4.200  Coo  Corp 

.17 

.16 

,17 

100  Sheep  Cr 

1.30 

1.50  :  .“0 

210 


15.06; 

2.75 

2.06 

Do  A 

5534 

52ii;  ! 

15.06; 

3.00 

2.25 

Do  B 

60 

i.6o; 

.90 

Un.  Am  ‘A’ 

13 

Il'n 

25.05; 

L,50 

.75 

Unit.Corp.’A’ 

30*4 

27':  5. 

0.97; 

.9.5 

.65r 

Do.  ’B’ 

26-4 

19=4 

3.66; 

3.00 

3.00 

Un.  Fuel  ’.A" 

60*3 

.58'-..  5. 

0.37; 

Do  B 

40*3 

31 

0.53d! 

1.32!  .77'/ 

0.25!  .50 

1.90;  1.40 
1.90  1.25 


Un  Steel 


5*8 


VAN  ALLOY.  |1.65  1.05 


.60  Viau 
.25  Viceroy  .A 
.80  VIct.  &  Gr. 

.62' a  Virg.  Dare  p 
WAINWRI. 


2.91;  1.751  1.501  Walker  Hir. 


14Va  13  5.1 

7  3Va  8.3 

58  39  2.8 

15  12=4 

,1.85  1.30  I 


0.89!  .70 

2.42!  1.20 

27.56;  2.00 
35.18!  1.40 
0.92!  .60 

0.851  .23 

0.85;  .’23 

41.65!  4.50 
41.65!  6.00 
0.08!  .30 

2.18!  1.60 
4.02!  4.50 
60.10  5.30 

1.06;  .40 

4.56d 
U.45d 

2.39t  1.35 
23.86  ;  2.25 
.16 


.10 


1.50 

1.05 


I  55Va  3818  3.5 

Waterous  |4.40  3.50  1  . 

AVebb&Knapp  13.90  2.41) 

West.  Ttans.  j  19' s  14  .. 

Westeel  j  Ilia  9=8  6.0 

West.  C.  Br.  I  33  32'/!  3.7 

Wes-t.  Copper  3.25  1.10 

Westfair  I  33'.a  35  5.3 

Do.  pfd.  ;  28  24'a  5.2 

.15  West. Ply  .’B'  I  13'a  10' 4 

.I9'a  Weston  ’A’  |  20'3  n'l 

.I9',a  Do.  ’B’ 

2.25  Do.  pfd. 

3.00  Do  614^6 
Woods  .Alex 
1.20  Woods  .LA. 

3.37' a  Do.  pfd. 

2.75  WoodsG.H.  pf  !  100  98  ;  . 

.20  Woodward ’A’  j  23Vi  1516'  2.1  20 

YORK  KNIT.  11.80  1.00  I  .  '  1.80 
Do  PKI  ,  !7  17  . 


4.9  92  92  92 


23=8  2II1  23 
U’l  13=8  U*! 


11  11  II  —  '3 

52  51'a  51'a 

ll'a  lO'a  10' a  —  1'4 

20  19=8  19=4  +  V4 

58',a  58'a  58' a  —  I'a 


14  14  14  — 

55Va  55Va  55'a  4 

1.60  1.60  1.60  . 
5oVa  54' 4  55V3  T 

3.10  3.00  3.10  4-.1 

19' 8  18  IS’s 

10=8  lOVi  10-=i 


500 


23.443 

16.843 


160 


35  ! 
1,094 


.10  500 

3',4  11,074 

.10  101, .300 

2' 8  8.460 

=8  325 


1218 

8916 


i.OO  3.90 
2916  22= 


18=8  18=4 
I9'a  20=4 


1'8 
1  =  4 


5.6  107  106'4  106'.4  —  I3 


19=4  20 

1.80  1.80  +.40 


16,135 

6,203 


1,430 

100 


.70  ZELLERS 
1.12',6  Do.  pid. 
.08  Zenith 


3.07! 


!.00 


.90 
.45 

2.34!  2.00  .90 

2.95!  2.301  1.65 
2.07!  1.331  .90 

3.04!  2.32'a  MO 
2.77!  2.001  1.42' 6  Tor.  Dorn.  B. 


BANKS: 

C. NATIONAL 
C.  I.-B.  Com. 
Afonireal 
Nova  Scotia 
Prov.  Bk 
Royal  Bk 


I  45  35 

I  46',a  45 
.2.60  2.00 


65 


3.8  39  39  39 

4.9  45  45  15 

6.4,  2.35  2.30  2.30 


.M'a  3.3  64  63' 8  63i« 

'  69=4  59  I  3.1  69=4  68' a  69' s 

i  eS'a  59'8  3.1  68'a  66'a  68 

■'  78' 4  66=4  3.2  78' 4  761a  73 

j  42=4  38+4'  3.4  421.6  41' 2  42 

I  SO'a  72'6  3.3  80' a  79' a  80', 

I  69=4  58',6  3.2  69=4  67=4  68'a 


725 


1,715 
4, .598 
9.487 
8.618 
2.711 
11.043 
5.118 


Earned  per  share  is  amount  earned  m  company’s  fiscal  year;  tor  purposes  01 
peisonal  income  tax  returns.  "Dividends”  are  shown  on  a  calenoar  year  basis 
I  Includes  1960  year  (tiscal  years  ending  July  1,  1960  to  June  30,  1961)  Earnings 
190,  not  so  marked  relate  to  1959  year,  t  Includes  extras,  d  Deficit.  Yields  ar. 
215;  based  on  calendar  1960  dividend  ra'e  (including  extras  at  th«  closing 
. i  Friday  previous,  x  Odd  lots.  'Paid  on  account  of  I960  year 


—  CANADIAN  BONDS  — 

(By  Th#  InveOmtnt  Dchlerv  Astaciatien  of  Canada) 


2.1)00  Cop-Man 
23,662  Coprand 
3,000  Coulee 
2,325  Craigmt 
1,000  Creslaur 
500  Croinor 
500  Cusco 
U-lli  Daerin; 

17,300  D’Aragon 

3.500  De  Cour 
32,600  Deer  Horn 

1,000  D'Eldona 
4.462  Delnilc 
9.295  Denison 
3.805  Dicknsn 
1.255  Dome 
.000  Delhi  Pac  M 
730  D  Magnes 

3.500  Donalda 
4.200  Duvan 

500  E  Amphi 
12,380  East  Mai 
11,585  East  Suli 

13.350  Elder 
3,000  Eldrich 
1,240  Eureka 

ifi.  I  20,939  Falcon 
1 -ft  1  1,800  Faradya 

— -  2,500  F’wes-t  T 

nq-  I  24.800  Fatima 
I  1,000  Francoeur 
,n !  22,400  Frobisher 
73,560  Gaitwin 
1,010  Geco  Mines 
16.050  Gnt  Mascl 
1,813  Giant  YK 
.3,015  Glacier 
6,000  GF  Mining 
7.566  Goldray 
300  Granby 
500  Grandroy 
14,700  Granduc 
4,000  Gulcb 

33.500  Gulf  Lead 
16.857  Gunnar 
62.000  GwUlim 

500  Hallnor 

5.600  Hard  Rock 
7,000  Har-Min 
1.500.H  of  Lakes 
4,000  Headway 
2,000  Heath 

7.350  High-BcU 
4.691  HoUinger 

970  Howey 
1.960  Hydra  Ex 

3.400  Inspiratn 
4,000  Int  Moly 
7,900  Irish  Cop 

300  Iron  Bay 

13.400  Iso 

7.600  J  Waite 

8.500  Jacobus 
1,000  J  aye  Expl 

6.500  Jellicoe 
1,000  Joburke 

9.400  Joliet 
1,000  Jonsmith 
6,329  Jow  sey 

700  Kenville 
19.768  Kerr  .Add 
100  Kilembc 
39,881  Kirk  Min 

4.500  Kopan 
6,185  Lab  Min 

9.400  L  Dufault 
1,000  Lake  Ling 

650  L  Shore 
1,414  Lamaque 
57.150  Langis 
51,  600  Latin  .Am 
2.250  Lcitch 
7.080  LL  Lac 
27.830  Lorado 
22.900  Lorado  wts 
500  Louvict 
6J!50  Lyndhst 
6,000  Lyn.x 
9,738  Macassa 


1.26  1.18  1.23 

.31'/a  .29  .31 

14.50  13.25  13.25 

.07  .07  .07 

.06'a  .061,4 


.01 


.04 


.04 


.08' a  .08' a  .OS'/a 
.22 


.08 


.24 
.06' j 
.37 
9.65 
2.86 


.ne'a  .06 
37  .37 

9.65  9.25 

2.98  2.86 

=5.00  24.62  23.00 
.34  .24  .24 

10.62  10.00  10.62 
.04'/a  .04  .0414 

.10  .OOMi  .10 
.04'/!  .041a  .0414 


2.00 

1.65  1.65 

1.47  1.48 

.13  .13 

.18  .18  .18 

59.25  56.75  57.12 

1.78  1.74  1.75 


2.12 


1.54 

.13 


.08 


.07 


.08 


.31 

.04  .04  .  04 

.11  0.9  .lO'a 

.09  .0614  .08 

23.25  22.87  23.25 


.70 


.66 


.70 


12.50  12.12  12.37 


.18  .17',a  •IT'a 

14.62  14.00  14.62 


3.2 


.05 


.05 


.081a  .07 
8.75  8.30 

.06 
2.00 
.13  .13 


.08 
8.75 
.04', a  .05 
2.00  2.00 


.13 

.061a 


:iS 


Govl.  of  Canada; 
issues 


(('losing  quolatlons.  Aug.  8.  1961) 


I  11’ 


I  39 


I  5 


24' ...I  3.3  ’28  27'#  27' 

24=4  3.3  28  27' 2  27.' 

41  ,  5.2  42'j  42':  42' 


3.371  '  4 
6=0  1 3=4 

='^1’2=4 


3'4 


2.37 


.40 


801 


80t 


1aI8 
1.t8 
27al6J  4.00 
2.81J  2.00 
1. 661 

3.281  2.50 
2.581  1.60 

15.77r  2.75 
0.29;  .IIV: 
.60 


.N  M .  DRUG 
30  Do  pfd. 

.45  Nat.  Groi*. 

1.12*2  Do.  pfd. 

\at.Ho5>c‘B* 
.20  Nat.  Stl.  Car 
1.55  Nat.  Trust 
1.00  Nfld.  Light 

.60  Neon  Prod. 

Niag.  Wire  C. 
.65t  Do  B 

2.00  N.W  Util.  pt. 
LOO  Noranda 

N.lint.N.Gas 
1.87'^  Nor.  Star  pf. 
1.40  Nor.Quo.Pow. 
Do  pfd. 

Nor.  Phone 
Northid.  l'til. 
N.S.  Light 


f  173 
I  17« 


58  2.8  72':5  71  72*  a 

44’^  l..>  62*4  59*2  62*4 
33'i  2.6  . 

93  0.1 

5*?  a  7*4  8 

6*4!  '8  8  8 

14’ 


Dec  63 
Dec  65 
Dec  68 
Dec  72 
Dec  76 
|4>3  Dec  83 
4.6/0  \  perps 
.niin’CNR  181 

16,987. CNR  5':  S4 

UNR  5=1  85 

q.,,  Hruiliic'ial. 
Alia  M 


Bid  Asked 
Dec  61  100.10  100.15 
Dec  62  103'a  104 

99=4  100' 4 


150 


C  Brew  3  83  94  95 

CB  Alum  5=4  80  98'a  100 
C  (  hem  5' 4  71  97 

C  Indus  5=1  77  101  102 

C  Oil  4  76  85 

CPR  3=4  72  85'Y  87 
CPR  5  83  93‘a  94'/ 

ConsDcnts  5  62  100 

Cr  Fonc  i’a/ 74  96  98 

DomStrs  51:  "6  98  100 

Dorn  Tar  5' 4  78  96'a  98 
I  Gen  Acc  4=4  69  96  97 

jimp  Oil  3  69  88 
*  (IndusAcc  5'2,78  97  99 

l,obl.-iw  G  6  77  10: 
MassFer  4'...  76  9i_ 

83  lOO'a  101'-:  iNStarOil  3=4 '77  100 


82' a 


85': 
lOUi  105' 4 


1031.:  j 


5  82  93 


I  ReyAIum  5' 


I  6=8  .75 
I  13'4  10 
90  64  2,4 


15':  15':  15':  + 


12=4  12':  12=4  — 


46  3.2  65  65  65 

10  4.8  11':  II  11 

11  6.3  14'4  I4'4  14'4 

10  6.5  13':  13':  13': 

73  5.1  81  80':  80'a 

40  4.1  54'4  53  53': 

1.3=8  19=8  19  19' 8 


BC  Pow 

385  .ManiUib  3''i  81  101':  102':  |St  Law  Cp  5  78  93 

40  \  Bruns  3'?  65  93'4  94' 4  Simpson  4=:  73  94 

50  N  Bruns  5=4  84  lOIiy  102'4  |st.3n  Ur  5':  62  102 

NSi  otia  5'-  80  99' :  100' :  jStan  Ur  5=4  63  441: 

N  Scotia  3‘:  '65  9314  04(4  Steinbgs  5'4/73  95 

955  ;  Ontario  3  65  93=4  94=4  1  Trade  F  5=4  74  99 

Ontario  3':  80  101=4  102=4  iTCP  5.85  87  98 

250  Ont  Hyd  4  66  96  97  I  WeslonG  4=4  71  93 

400  Onl  Hyd  5':  81  101':  102 

2)  Ouebec  4  62  99':  100 

675  Qur  Hyd  5+:  85  100  101 

160  Qu-.'hcc  4=4  77  94  95 

4.809'OueH>d  3':  73  83':  84' 

2,380  Saskatch  5':  81  100  101 


1.37 


58 

11-8 


lO'h  10*8  — 


18':  15=4  3.5  18':  17=8  18':  +  ’e 


0.52!  .45 

.80 

6.48;  2.25 
249.19  7,00 

1.69!  1.20' 

1.95!  1,401  M5 

139.52 
0.99! 


.60 

1.60 

5.25 


(KEANCE.AI.  I  ll'a  8=4  3.0 
Office  Spec.  |  16  ll'a  5.6 


Convertibles: 

Abilibi  4':  66  102 
Brazilian  4':  71  64 
BC  Elec  6  84  101 
C  Delhi  3+:  73  89 
Cdn  Petro  4  72  85 
Industrial  iC  I  til  5=4  71  120 

I.AbitibiP  6':  77  103':  105':  ICockshutl  5  68  88 
AlnoniS  5)4/8  96  98  Groyhnd  5'?  78  141 

=•'1'’  Alta  Gas  5' 4  81  951:  97  |DomTexl  4  66  93  .  .... 

-ft,.  Alum  C  4  ...  73  92  1  Home  OU  5=4/71  96  99  phawin  3':  70  88 

J.ulu  B.A  Oil  51:  77  96  97‘alHomeOU  6  75  107':  109+a  '-'"'O"  Gas  5  77  96 

'  C  ('em  5' 4  76  97  98' :  InldCem  4+:  76  92  '  ♦  Payable  N.V  or  Can 


Inid  N  G  5  :  77  92 
Ix)blaw  4=4  76  187 

Pac  Pete  6  77  105 

Shawin  5' a  72  103 

Simpson  5' a  79  102'a  104': 

Simpsons  3  76  118  122 

Triad  OH  4=4  71  85  87 

Utemn  E  6'.4  81  i03  105 

W’CoastT  5+5  83  101  103 

Utility  Bonds: 

Ang  Can  T  5  83  101  103 

AvalonT  3':  66  88  91 

Bell  Tel  3=4  79  83  85 

Bell  Tel  5=4  82  102+4  103)4 

Bell  Tel  6' 4  78  106  107+a 

BC  Elec  3=4  69  90  92 

8  98' a  iboVa  I  BC  Elec  5=4  77  98  100 

BC  Tel  5'  4  83  96  99 

CalgPow  3=4  72  83 
Can  Elect  4  68  89' a 
CwatG  5=4  83  95  97 

Cons  Gas  5=i  77  100':  I02'a 
Cons  Gas  5  78  95  97 

East  L&P  4  69  83 

96'4jGtLPow  5=4  77  100  102': 

Inld  N  G  6  82  98'  a  100': 
MaritimEl  4  75  83': 
NfldL&P  41:  74  88':  .. 

NfIdLAP  5':  78  96'a 
NONatG  5=4  82  95 
Nor  Tel 

PowerC  5':  77  96 
Que  N  G  5=4  85  75  78 

Oue  Tel  6  77  101', a  1031 

4  66  93' a  93'a  i  S*'®''''''  '6  92 


103 

105 


.06':  .06 
.08  .08 
.28  .’27 

.03'a  .03'  ii  .03',: 
2.35  2.’27  2.30 

23.25  27.38  27.62 
2.30  2.30  2.30 

.25  .24'a  .25 

.36  .35  .36 

.06  .051:  .051: 

1.06  1.12 

1.66 


1.19 

1.70 


1.66 

.60 

.23 


.12'a 

.05 


.121a 

.05 


.09  .09  .  09 

.29  .’28  .28 

.051:  .05  .05 

11.00  9.75  10.00 

3.10  3.10  3.10 

.46  .42  .43 

,16  .51  .15 

27.50  25.50  26.30 
.44  .40  .41 


.09 

3.25 

3.85 

.61 

.49 


.03 

3.15 

3.70 

.57 

.42 


.03 

3.1.> 


1.56 
1.90 
1.66 
.83 

.051:  .04 
.08  .08  .08 

.06  .  051:  .06 

3.50  3.40  3.50 


1.60 

2.00 

1.78 

.96 


1.58 
1.91 
1.71 
.86 
.05 '/a 


2.000  Macdoa 

.15*3 

.15*  a 

2,000  Macfie 

.03 

.03 

3,150  MacLeod 

1.07 

1.05 

7.050;.Madscn 

2.24 

2.15 

15,000  Magnet 

.05 

.05 

2:600  Malartic 

.80 

.78 

3.000  Maneast  U 

.04 

.03': 

3*210lMan  Bar 

.30 

.’29 

2  500  Maralgo 

.10 

.10 

3,500  Marboy 
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THE  FINANCIAI,  TIMES,  AUGUST  11.  IWl 


Copper  Rand  Operations 
In  2nd  Quarter  Improve 


Preston  Mines  Has 
Loss  For  1st  Half 


The  Columbia  River 
Development 


Preston  Mines  Ltd.  reports  a 
net  loss  of  $9.59,000  for  the  six 
months  ended  June  30  last  com¬ 
pared  with  net  earnings  of  $112,- 
000  in  1960  first  half. 

Production  was  valued  at  $t,- 
0.59,000  compared  with  $1,218,000. 
Tonnage  of  ore  milled  was  113,- 
630  against  117,740. 

Report  states  that  the  net  loss 
resulted  from  costs  totalling 
$982,000  in  connection  with  the 
I  uranium  operations  of  the  com¬ 
pany,  again.st  which  there  was 
no  revenue  during  the  period. 
The.se  costs,  which  were  antici¬ 
pated  at  the  time  of  the  amal¬ 
gamations,  it  is  pointed  out.  have 
been  offset  by  a  credit  to  re¬ 
tained  earnings  in  1960  arising 
from  the  sale  of  a  part  of  the 
Stanleigh  Eldorado  contract. 

Shipment  of  uranium  concen¬ 
trates  is  to  be  resumed  this 
month,  with  the  concentrates  to 
be  produced  by  Rio  .Algom 
Mines. 

On  .lime  30,  1961,  Preston  re¬ 
ceived  $4,000,000  from  Rio  Al- 


pppr  Rand  Chibougamau 
le  Md.  reports  for  the  first 
of  this  year  net  earnings 
all  charges  of  $83,868.  For| 
second  quarter  of  the  year 
earnings  amounted  to  $86.-; 
indicating  a  net  loss  lor  the 
quarter  of  $2,234. 
iduction  for  the  O-monthi 
^  was  valued  at  $3,401,624' 
the  milling  ot  297,677  tons 
e  and  operating  profit  be-; 
preproduction  expen.ses  and 
'ciation  amounted  to  $1,- 


ly  GORDON  M.  SHRUM,  O.B.E.,  M.M.,  E.D.,  M.A.,  Ph  D.,  F.R.S.C. 

Chairmoii  el  the  British  Columbia  Energy  Board,  in  o  Forum  at  the  onnuol  mooting  of 
Tho  Investment  Dealers'  Association  of  Canada 

will  initiate^not  only  one  of  the 
largest  single  industrial  pro¬ 
jects  ever  undertaken  by  Can¬ 
adians,  but  the  largest  single 
hydro-electric  project  ever  de¬ 
veloped  by  any  nation.  The 
total  expenditure  for  the  Can¬ 
adian  section  only  of  the  com¬ 
pleted  Columbia  project  will  be 
of  the  order  of  one  billion  five 
hundred  million  dollars.  In  com¬ 
parison  Canada  s  share  of  the 
St.  Lawrence  waterway  was 
three  hundred  million  dollars 
for  power  and  one  hundred 
seventy  -  eight  million  dollars 
for  navigation. 

The  first  pha.se  of  Canada's 
share  of  the  Columbia  is  ap¬ 
proximately  four  hundred  and 
fifty  million  dollars.  The  prob¬ 
lems  as.sociated  with  the  fin¬ 
ancing  of  the  project  may  well 
rival  some  of  the  engineering 
problems  connected  with  build¬ 
ing  the  highest  rock-filled  dam 
ever  attempted  by  engineers. 

This  is  an  important  subject  for 
discussion  not  only  for  those  of 
us  who  live  in  British  Colum¬ 
bia  but  for  Canadians  from 
coast  to  coast. 

1  should  emphasize  that  this 
talk  is  in  no  sense  a  preview  of 
the  B.C.  Energy  Board's  forth¬ 
coming  report  on  the  Columbia. 

The  Boards  retwirt  will  be 
based  on  the  findings  of  emin¬ 
ent  consultants  and  1  hope  will 
be  ready  for  submission  to  the 
Government  of  British  Colum¬ 
bia  in  August.  This  morning  I 
shall  be  speaking  not  as  Chair¬ 
man  of  the  Energy  Board  but 
as  a  physicist.  .As  you  know 
physical  science  can  be  rough¬ 
ly  divided  into  two  main  divi¬ 
sions.  one  dealing  with  matter 
and  the  other  with  energy. 

During  the  19th  century  and 
the  early  years  of  this  century, 
the  chemists  preempted  mat¬ 
ter  as  their  own  special  inter¬ 
est  and  left  energy  for  the 
physicists.  For  a  long  lime  the 
chemists  had  the  better  of  the 
bargain  for  matter  seemed  to 
be  the  more  important  sub¬ 
ject.  However,  during  and  since 
World  War  11  energy  has  been 
the  much  more  imiwrtanl  con¬ 
cept  and  now  since  matter  can 
be  transformed  into  energy  all 
chemistry  may  eventually  be 
taken  over  by  the  physicists. 

Physicists  are  the  experts  on 
all  forms  of  energy  and  to  a 
physicist  hydro-electric  power 
is  just  one  form  of  energy— an 
inexpensive  and  convenient 
form. 

Diir  civilization  is  based 
upon  energy  and  no  other  com¬ 
modity  is  .so  important  to  our 
well-being.  The  standard  of  liv  ¬ 
ing  in  any  country  can  be 
measured  by  its  per  capita 
energy  consumption.  This  per 
capita  amount  varies  from 
3,(KK1  calories  per  day  in  some 
of  the  underdeveloped  countries 
to  1.50.00(1  in  the  more  adv  anced 
nations. 

This  factor  ol  I  illy  is  a  pretty 
fair  measure  of  the  range  in 
the  standard  of  living  through¬ 
out  the  world.  It  might  also  be 
noted  that  one  quarter  of  the 
world's  population  consumes 
four  tilths  of  the  world  s  energy 
and  we  are  fortunate  enough  to 
be  included  in  this  quarter. 

One  may  assume  that  sooner 
or  later  the  other  three  quar¬ 


ters  of  the  world  s  people  will 
demand  their  fair  share  of  the 
available  energy. 


It  is  quite  understandable 
that  investment  dealers  should 
be  interested  in  large  .scale 
hydro  -  electric  developments. 
They  require  investments  of 
millions,  even  billions,  of  dol¬ 
lars.  If  the  Columbia  River 
Treaty  is  ratified  by  Canada  it 


Up  to  the  present  time  prac¬ 
tically  all  our  energy  has  come 
from  the  sun.  Today  only  by 
means  of  agriculture  and  by 
harnessing  hydro  -  electric 
power  are  we  able  to  capture  a 
minute  part  of  the  sun's  energy. 
With  the  exception  of  hydro¬ 
electric  power  which  represents 
only  about  4''r  of  the  world  s 
energy  con.sumption  w'e  depend 
upon  coal,  petroleum  and  gas 
for  our  supply  of  energy.  These 
are  really  fossil  fuels  which  re- 
pre.sent  captured  .sunlight  trans¬ 
formed  and  deposited  in  the 
outer  crust  of  the  earth  since 
it  was  formed  millions  of 
years  ago.  Unfortunately,  these 
fuels  are  not  being  produced 
today  except  on  an  insignifi¬ 
cant  scale  and  consequently  so 
far  as  energy  is  concerned  we 
are  living  almost  entirely  on 
our  capital  reserves. 

It  is  interesting  to  note  that 
the  earth  receives  in  four  days 
from  the  sun  more  energy  than 
all  our  reserves  including 
atomic  fuels.  Unfortunalely, 
very  little  of  this  daily  qtiota 
of  energy  can  be  captured  and 
utilized,  .Actually  this  enormous 
amount  of  energy  which  the 
earth  receives  is  only  about 
one  billionth  of  the  total  energy 
radiated  from  the  sun.  The  lat- 
iising  a  nuclear  fusion  process 
to  produce  helium  from  hydro¬ 
gen.  Unfortunately,  our  sun, 
which  is  only  a  .second  rate 
star,  is  gradually  ninning  down 
and  will  probably  have  a  iise- 
tiil  life  of  only  ten  to  twenty 
billion  years. 

When  we  use  coal,  oil  nr  gas 
we  are  using  up  our  reserves 
and  some  day  these  supplies 
will  be  exhausted.  If  no  other 
large  scale  source  of  energy 
can  be  found  our  civilization 
will  gradually  grind  to  a  hall. 
Estimates  vary  regarding  our 
re.serves  of  fossil  fuels  and  the 
lime  which  may  elapse  before 
their  exhaustion.  The  most  pes¬ 
simistic  estimate  1  have  seen  is 
twenly-five  years  and  the  most 
optimistic  two  hundred  and 
fifty  years.  The  most  important 
unknown  factor  in  lhe.se  es¬ 
timates  is  the  rale  at  which 
the  underdeveloped  countries 
will  raise  their  standard  of  liv¬ 
ing.  In  the  final  analysis  it  is 
really  not  a  case  of  whether 
we  shall  exhaust  our  fossil 
fuels  but  merely  of  when. 

.All  this  anxiety  about  our 
fill  lire  energy  supply  has  been 
lessened  to  some  extent  by  the 
development  of  nuclaer  en¬ 
ergy.  The  use  of  atomic  fuels 
will  extend  our  reserves  by  a 
factor  of  at  least  ten.  If  the 


Charltf  A.  Misenor 

.Appointment  of  Charles  .A. 
.Vlisener  as  Manager,  Public  Re¬ 
lations,  Pepsi  Cola  Company  of 
Canada.  Limited,  has  been  an¬ 
nounced  by  William  E.  F'merson, 
Vice-President,  .Marketing.  A 
native  of  Port  Colborne,  Ont., 
.Mr.  .Misener  has  served  the 
Company  since  1953.  He  was 
Sales  Manager,  Ottawa  Branch, 
prior  to  his  appointment.  .Mr. 
.Misener's  appointment  represents 
an  extension  of  Pepsi-Cola's 
policy  of  promotion  from  within 
the  ranks  of  company  personnel. 


toij,  Banff  Mines 

today  an-  ^ , 

vintment  of  Earns  $1.o7  In 
:"*Sne,S  First  Holf  1961 

ir,  he  re-  Denison  Mines  I.td.  reports  in 
.  .Ir.,  who  an  interim  statement  covering 
1st.  19(K).  operations  for  the  first  6  months 
joined  the  of  this  year  net  profit  before 
leologist  in  write-offs  amounting  to  $17„T>3,- 
.  and  will  ooo  and.  after  write-offs  totalling 
$9,894,000,  net  earnings  of  $7.4.59,-, 
(KK),  equal  to  $1.67  a  share  on  out- 
i standing  stock. 

1  Balance  sheet  shows  net  vvork-i 
ling  capital  as  at  June  30th  last 
:of  $33,347,000,  an  increase  of 
$5,940,000  during  the  period,  des¬ 
pite  the  retirement  of  $4,1.53,000 
of  long-term  debt  and  provision 
lor  dividends  amounting  to  $4,- 
474,703,  one  half  of  which  was 
disbursed  in  May  with  the  re¬ 
mainder  payable  in  October. 

.As  at  .lime  30th  last  Jong  term 
debt  of  company  totalled  $18, .395,- 
HH),  of  which  $5, .590. 000  matures 
on  or  before  Decmber  31st,  1961. 
Reports  stales  that  sales  for 


Better  1st  Half 
For  Hallnor  Mines 


May  Shipments  Of 
Quebec  Mines  Up 


holes  have  produced  84  copper 
ore  inter.seclions  in  the  mam 
.one  over  a  strike  length  of  8(KI 
feet  and  a  verfical  depth  range 
of  6.50  leei.  The  results  of  this 
work,  it  is  pointed  out,  continue 
to  be  very  encouraging,  Mr.  Row 
says.  Rio  .Algom  Mines  Ltd.  reports 

- - — -  net  earnings  of  $7,804,000,  equal 

lo  cents  a  share,  for  the  six 
Oionr  earnings-  ended  June  ,30  last.  This 

I  Sf  Quarter  Down  compares  with  earnings  of  $15,- 

,  201,000,  or  $1.51  a  share,  for  the 
.Net  earnings  of  $.37.,.  11 4.  equal  half  of  last  year, 
to  ahout  nine  cents  a  .share,  are  tjross  revenue  amounted  to 
reported  by  Giant  A  ellowknife  $45,592,000  compared  with  $72,- 
.  lines  Ltd.  for  the  three  735  ooo.  Tonnage  of  ore  milled 
months  ended  June  .30  la.st.  This  1,804.000  against  3,019,000. 
compares  with  net  of  $474.,5,54.  or  Cranium  production  in  1961 

II  cents  a  share,  in  the  previ-  ,.3^^  from  three  mines  as  com- 

ous  quarter.  pared  with  six  mines  for  four 

Comparison  with  last  year  is  months  and  five  mines  for  two 
not  available  because  of  a  months  in  1960.  The  panel  mine 
cnange  in  the  company  s  fiscal  ceased  underground  operations 


(err-Addison 
St  Half  Net 
hows  Decline 


Hallnor  Mines  Ltd,  reports  net 
earnings  of  $164,800,  equal  to 
8  cents  a  share  for  the  first  six 
months  of  this  year.  In  the  same 
period  last  year,  Hallnor  earned 
$143,100,  or  7  cents  a  share. 

Total  income  amounted  to 
$8.5,3.200  from  61,800  Inns  of  ore 
milled  compared  with  $781, .500 
from  60,157  tons  milled  in  the 
first  half  of  1960. 

The  length  of  ore  expo.'ved  on 
the  bottom  level  is  about  mine 
average  grade. 

Drilling  below  this  level  has 
given  iniiicalions  of  belter  than 
average  mine  grade.  ,1.  R  Brad 
field,  president,  says.  This  work 
is  continuing. 


\  ((.iitraction  in  net  earnings 
0  $2,395,370.  or  51  cents  a  share, 
rom  $2,530,747.  nr  54  cents  a 
.nai'p  for  .same  period  last  year 
V  reported  by  Kerr-Addi.son  Gold 
■Iine.s  l.ld.  for  the  six  months 
ded  lime  30  last. 

Production  was  valued  at  $9.- 
^  J.849  compared  vvith  $10,015,058. 
tonnage  of  ore  milled  was  792.829 
Fgamn  329..38I. 

Reduction  in  mill  tonnage  re¬ 
fects  the  decline  in  the  pro- 
lucii'o  capacity  of  the  mine 
Fhnvp  the  .3.700-foot  level,  W.  S. 
|nw.  president,  slates.  Daily 
lonnagp  tor  the  year  may  aver- 
[;e  alwiil  to  per  cent  less  than 
1.  IWit. 

There  have  been  no  recent  ore 
tevclopmcnls  of  significance  at 
IhP  niiiic.  .Mr.  Row  says. 

Devplopincnt  of  the  copper 
froperty  in  .loutel  tnwn.ship,  Que- 
b  .  which  is  shared  with  Pros- 
p  tors  Airways,  continues 
through  geophysical  work  and 
rianiond  drilling.  So  far  drill 


Consol'd  Holliwell 

TORO.N'TO— Consolidated  Hal- 
livvell  Ltd.  and  its  operating 
subsidiary  in  Haiti.  Sedran,  S.A., 
have  received  $1.. 500,000  of  new- 
financing  under  the  recent  ar¬ 
rangements  made  with  Contin¬ 
ental  Copper  &  Steel  Industries 
Inc. 


^Winnipeg  Building  Rate 
Is  High,  But  Slowing  Down 


IHE  OIL  MARKET 


Tronioctieni  on  Toronto  Stock  ExcKongo 

•  CInsinr  oaoutioni.  Au(.  1.  IStll 

Hich  I.ow  (Un!<e  .Sales  Stork  H 


7.500  I»ng-P«ini 
]5.000..Ma.|trar,s 

6.700  .MayJair 
21.064  Medal 

6.000:  Midcon 
.V.7,')0.MiIl  CUV 
S.WO.Nat  Pete 
675  N  Concord 
7., >00  .\  font 
2.000  .Voi  lhcal 
700  .\C  Oils 
1.890  .NCO  w  is 
100  Do  !>f 
S.OOO.Northld 
Z..)00Okalta 
16.758  Pac  Pel* 

510.  Do  w 
1.000  Palli.ser 
28,250  Pamoil 
7.400  Permo  pr 
29,8.>0  Peruv  Oils 
S.SOO’Pet'ol 

21.200  Place 
S.i.ZVO  Ponder 
24,084  Provo  (las 

3.812  Quonlo 
33,310,Ranxei 
1.076  Rock.v  Pel# 
8.816  Sarcee 

4.700  Secur  tie* 

8.700  South  1/ 

34.200  Spooner 
8,000  Stanwell 

35.510|Triad  Oil 
1,112  C  Canso  vt 
34,270.110  Oils 
21..551!l  n  Reef  Pete 
1,700.  V’andoo 
1,000  Wespac 
3.515  W  Cdn  Ofi 
4  JMO  Wsburna 
1.804  Wstates 
41.308  W  Deralta 
61.000  yin  Can 
4.860  Dalhouitie 


NORTH  COLDSTREAM 

North  Coldstream  Mines  Ltd. 
reports  a  net  loss  of  $86,672,  alter: 
depreciation  and  pre-production 
writeolfs.  for  the  three  months 
ended  .lune  30  last.  Before 
these  charges  the  company  had  a 
profit  of  $248,140. 

F'or  the  first  quarter  this  year 
there  was  a  net  loss  of  $16.3,507 
and  a  profit  before  writeoffs  ofi 
$171  ,.305.  : 


First  Oil  and  Gas  Ltd. 

Net  Assets  os  of  June  SOth,  1961 


Banff  Oil  l.ld.,  has  always  held 
large  land  interests  —  roughly  a 
gross  yearly  acreage  ol  two  and 
a  half  million  —  and  Ireqiient Iv¬ 
ied  exploration  into  new  areas.' 
In  eleven  years  it  recorded  over 
210  exploration  and  development 
wells  despite  a  relatively  small: 
cash  How  (about  $85,000  yearlyl. 

.At  the  end  of  1960,  proven  re¬ 
serves  amounted  to  roughly  three 
million  barrels  crude,  two  mil-' 
lion  barrels  gas  liquids.  83 
million  MCE  net  pipeline  gas 
•favorable  to  pipelines i  and  344 
thousand  long  tons  sulphur.  , 


(it.  Wpg.  (ia*  I’o.  -  (!4>m.  4  7(H) 

CJt  Wpu.  C.asCo.^  \  .  T.  2.n00 
*lntpr.  lUilitiea  ('orp.  . 

•t/nnm  iins  (?o.  of  tan.  0.7.')0 
Indfprndrnt  Kiplora(«»rv 
RaiJex  Srlb  n.  O.  t;.  A'  22.000 
!<‘dn  Sup^r.  Oil  of  Calif.  10.800 
•Th^  i'alg.  &  Kdm  Cp.  8.400 
*(:enl  Riu  ODk  I.td.  3fi.:i00 
Dome  Petrol.  I.td.  IT.OdO 

Hudv  Bay  O.  IG  t  o.  12,200 
Medallion  Petrol  I.td.  64.400 
Parifir  Petrol.  Ltd.  14.800 
Provo  tins  Produr  Ltd.  .tC.lOO 
Triad  Oil  Co.  I.td.  14,500 
United  Oil.B  Limited  .11.4(K) 
Weid  Cdn.  O.  &  G.  Ltd.  48.500 


NKT  ASSKIS  AS  AT  JI  NK  30.  1861 
Serurilv  Shares  Market 

Intefrated  Oils  Held  Value 

Mmperial  Oil  J.imited  10. (HW  S  4:i2.300 

•The  B.A  Oil  ('o  Ltd.  11.100  .149.().‘»0 

*Texac'o  Canada  Ltd.  4..‘>(N>  21(0,7.50 

•Cdn.  Oil  Cos.,  Ltd.  .  10.700  ,187.0.50 

Cdn  Husky  Oil  Ltd  24..1(H>  14.5.800 

Anfilo  .Am  Kxplor.  I.td.  .5. .’10.1  .5.5.681 

Ro.'$alite  Oil  to.  l.ld.  5. .'>00  59.12.5 

Pipelines 

The  Alb.  t;as  T.  I.  t  o.  11.400  373.5.50 

'Alberta  Nat.  Gas  (o  6.300  104.7.37 

•Cdn.  Delhi  Oil  (  onv  .'  $8.5,000  77 ..56.3 

•Intes  pro.  Pipe  Line  (  o.  5.22.5  376.200 

Par.  Gas  Tran.vm.  Co.  $28,000  .38.220 

•  Conv.  Sub.  Deb.  86 
t'ommon  5.9.50  107, 1(X) 

Trans-Can  Pipe  Lines 
i  Con  Sub.  I.  N.  87  $229.0(81  3-46  93.5 

[•Trans  Moun.  Oil  P  i.  20.1.50  2,56.913 

Retail  Gat  Distributors 
•(  dn.  West.  N.  Gas  Co.  4.1.50  71.069 

•The  ('ons.  Gas  (‘o.  Com.  3.9.50  67.1,50 

The  Cons.  Gas  Co.  Rts.  3.9.54  1.977 


heuvy  hydrogen  then  physi- 
L-ists  have  solved  man's  energy 
requiromenls  for  all  time.  This 
is  the  main  reason  that  the  de¬ 
velopment  of  nuclear  energy 
is  the  mosi  important  scientific 
advance  of  all  time  and.  so  far 
as  [wilcntial  benefit  to  mankind 
is  (•oncerned.  space  exploration 
by  comparison  fades  almo.st 
into  insignificance. 

VVe  must  not  be  carried  away 
wilh  fill  lire  prospects  but  must 


VlrlNTyRK  PORCl’PINK 
Mrlntira  Porrupina  Mines  Ltd  adviaes 
that  an  option  on  4.500  shares  has  b«en 
panted  pursuant  to  the  executive  and 
key  employees*  stock  option  plan. 


Market  \  aliie  Portfolio 
Cash  due  from  dealers 
eis  or  on  hand 


'roTAi-  A.ssET  VAi.i  f: 

•  --Securities  with  income. 
Shares  (Hiistandinc  ~  1 .303.620- 


ONE  OF  THE  MAJOR  INDUSTRIES  IN  THE  EASTERN  TOWNSHIPS 


'  Dome  I’elroleiim  Ltd.  reports 
net  earnings  (or  the  first  half  of 
1961  of  $751,944.  up  sharply  from 
$457,708  ill  the  corresponding 
period  last  year.  Gross  income 
was  $1.6.56,414  compared  with 
$1..384,.587. 

.N’et  oil  production  in  the  six 
months  ended  .lune  .30.  1%I. 

amounted  to  5.33,841  barrels  com¬ 
pared  with  590.468  barrels  in  the 
year-ago  period. 

Net  gas  sales  increased  siih- 
stanlially  to  3,216  million  cubic 
feet  from  601  million  cu.  ft.  in 
the  first  half  last  year. 

Dome  Petroleum  slates  in  the 
interim  report  that  the  com¬ 
pany's  daily  oil  prodiiclion  from 
its  shut-in  potential  at  Boundary 
Lake  slates  should  increase 
about  .50  per  cent  when  the  Wesi- 
coast  Transmission  ciirde  oil 
pipeline  from  northeast  B.U.  In 
\  ancouver  is  completed  in 
December.  1961. 


ASBESTOS  CORPORATION  LIMITED 

THETFORD  MINES 


QUEBEC 


The  Canadair  540  Turbo-prop 
Pressurized  and 
Air-conditioned  Comfort 
from 
Montreal 


A.  L  PENHALE  —  President  and  Monoging  Director 

K.  T.  DAWES  —  Vice-President  ond  Director 

W.  A.  ARBUCKLE  —  Director 

A.  M.  CAMPBELL 

PAUL  BIENVENU 

J.  E.  L.  DUQUET,  Q  C. 

J.  A.  MARCOTTE 
LT.-COL.  J.  G.  ROSS 
EDWARD  C.  WOOD 

G.  F.  JENKINS  —  Director  and  General  Manager 


UNLISTED  MINES 


(rUftinc  Auff.  8.  1961  > 

(^applied  by  G.  E.  Lexlie  A  To.) 

(•  Qiiorerl  in  $.  otherx 
Al,*«b  Off  20  Main  Oka  58  6.5 

Aronic  5  10  Martin  Bird  3  5 

Sen.  \  T.C.  6  10  Milado  27  .32 

Amal.  Mn*.  10  ?0  Maftag  Ex.  10  1.5 

5mei.  Chib  7  10  .N  . Mil. Cop.  20  .30 

Arnora  —  2  Nall.  Mai.  24  28 

AiB^.  Devp.  6  8  Nipiron  8  10 

5fla«  Chib.  1  2  N.  Kxplor.  20  25 

Bald  .Mtn.  29  2.V  J  " 

RUrk  Hk.  12  17  9  .S 

Bioanan  C.  4  7  Olvmp.a  Off  « 

Rrac*mac  S  «  „  .i’ 

Cdn.  Jav,  12.00  12.75  J’"'*  ■*-’  '*  '•U’" 

Ouedon  .5 

Dauphin  10  15  iguejn  1  4 

Krankkin  —  .90  iRanrt  Mai  9  5 

(iallouay  —  .90  ,s,a»a.v  in  22 

Gibson  2  5  .Sheraton  —  lo 

Glenrona  ».  *.  s,  i  no 

C.Mh.D.  Off  .9.5  Is,  Helen  5  10 

Hull  Iron  .V>  00  .Stoll  Ghih  1  2 

Imp  Min.  4  *  ,Starlicht  !  9 

Indep.  7  10  sullico  1  Ro  2. on 

Kenmar  I  2  Tarpoin*  ' 

l.adubtirn  1.95  145  V-almont  5  in 

I,.Silp.Irn  IP  2.5  Verrbere.  Off  l.m 

Lun.  F,rh"  2P  91  Wm.  Le.va  2  1 

t.ake  Chib.  —  10  ,Vf.unfPaii  17  20  , 


Rimouski 

Sept-lles 

Wobush 

Schefferville 


WORLD'S  LARGEST  INDEPENDENT  ASBESTOS  PRODUCERS 
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make  certain  that  we  can  meet 
our  immediate  need.s  not  only 
throughout  the  world  but  in  j 
Canada  and  particularly  in  B.C. 
The  future  energy  requirements  ; 
of  B.C.  can  be  fairly  easily  ■ 
determined.  VVe  know  our  pres-  i 
ent  consumption,  it.s  rate  of  ! 
increase  and  our  rate  of  pop-  I 
Illation  growth  and  can  there-  | 
fore  predict  our  energy  needs  ! 
at  any  time  during  the  next  ' 
fifty  years.  We  have  about  an 
eight  per  cent  annual  increa.se 
which  means  a  doubling  of  our  ; 
requirements  about  every  nine 
years.  This  is  about  the  same  : 
rate  of  increase  as  Great  j 
Britain  even  although  she  has  ] 
a  much  older  industrial  econ- 


There  are  many  potential 
sources  of  energy  for  B.C.  — 
coal,  oil,  gas,  hydro  and  per¬ 
haps  nuclear  energy  from  the 
fission  of  uranium  or  even  per¬ 
haps  by  the  fusion  process. 
Cost  and  convenience  will  be 
the  chief  considerations  in  mak¬ 
ing  a  choice  from  the.se  various 
potential  sources  although  re- 
hability  is  also  becoming  more 
and  more  important.  Cost  is 
usually  looked  upon  as  a  very 
important  factor  but  this  atti¬ 
tude  cannot  be  entirely  .justi¬ 
fied.  In  the  case  of  an  automo¬ 
bile  we  accept  a  high  cost  for 
energy  in  order  to  have  more 
comfort  and  convenience. 

In  fact,  in  most  industries 
the  cost  of  electric  power  is 
not  an  important,  consideration 
as  it  is  usually  only  about  three 
nr  four  per  cent  of  the  overall 
c’ost.  Only  in  the  case  of  electro¬ 
chemical  or  electro-metallurgi¬ 
cal  industries  is  the  power  cost 
a  real  determining  factor  in 
respect  of  location.  This  latter 
type  of  industry  uses  prodi¬ 
gious  amounts  of  electrical 
energy.  In  B.C.  the  plants  at 
Trail  and  Kitimat  use  as  much 
electrical  energy  as  all  the 
rest  of  the  Province  combined. 

It  might  be  helpful  to  have 
a  look  at  the  relative  cost  of 
hydro,  nuclear  and  thermal 
power.  In  the  case  of  hydro 
there  are  large  capital  costs 
for  generation  and  transmission 
but  there  are  no  fuel  costs.  Nu¬ 
clear  power  also  has  high 
capital  costs  although  the 
transmission  cost  is  low  as  the 
plants  can  usually  be  located 
close  to  the  load  centre.  There 
is  a  fuel  cost  in  the  ca.se  of  nu¬ 
clear  power  but  it  is  low— we 
hope  it  will  not  be  more  than 
one  mill  per  kwh. 

Thermal  power  —  generated 
from  coal,  oil  or  gas  —  has  a 
much  lower  capital  cost  for  the 
installations  than  either  hydro 
or  nuclear  plants.  The  trans¬ 
mission  cost  is  low  for  the 
same  reason  as  in  nuclear 
plants  but  there  is  a  fairly 
large  item  for  fuel  cost.  Ther¬ 
mal  plants  have  recently  been 
deriving  a  cost  advantage  also 
from  the  gradual  increase  in 
efficiency  of  the  boilers  and 
fro  mthe  current  surplus  of 
various  fuels.  At  the  same  time 
hydro  and  nuclear  pro.jects  are 


I  being  handicapped  by  the  in- 
j  creasing  interest  rates  on  their 
large  capital  expenditures. 

The  net  result  is  that  hydro 
:  and  thermal  units  are  now 
I  more  or  less  competitive  on  a 
]  cost  basis  and  within  ten  years 
all  three  hydro,  thermal  and 
j  nuclear  should  in  many  areas 
I  —including  British  Columbia— 

!  be  competitive  sources  for  elec- 
I  trie  power.  In  Vancouver  the 
B.C.  Electric  Co.  is  currently 
building  a  900,000  Kw  steam 
;  turbine  plant  burning  gas  from 
the  Peace  River  which  will  be 
;  competitive  with  many  of  our 
j  potential  hydro  sources, 
j  It  is  worthwhile  pointing  out 
I  that  only  very  large  units  — 

'  200.000-400,000  Kw  or  even  more 
—of  hydro,  nuclear  or  thermal 
instlalations,  give  low  cost 
power.  This  underlines  the 
necessity  for  a  grid  or  network 
so  that  the  province  can  absorb 
large  increments  of  power  when 
they  are  developed.  There  are 
other  important  economic  reas¬ 
ons  for  developing  a  provincial  | 
grid.  These  include  the  varia¬ 
tion  in  time  for  the  run-off  of  | 
our  rivers,  the  need  for  stand¬ 
by  service  to  provide  for  fail-  | 
ures  of  generators  or  trans-  i 
mission  lines,  variations  in  i 
peak  loads  and  in  general  the  i 
possibility  of  smoothing  out  i 
seasonal  surpluses  and  defi-  j 


did  not  wish  to  terminate  its  >8  of  M  Economist  Homed  [presented  to  the  legislature  only!  Ottawa^  is  silent.  T^e  ^rtieslit  takes  to  prepare  a  nian 


profitable  export  contract  and 
claimed  that  other  privately 
owned  utilities  in  Ontario  and 
Quebec  should  reduce  their  ex¬ 
ports  instead. 

Conditions  today  are  entirely 
different  from  1917.  .\t  that 
time  there  was  no  thermal  pow¬ 
er  at  competitive  prices  and 
atomic  power  was  not  even  a 
dream  of  the  physicists.  In 
B.C.  we  are  concerned  lest  a 
controversy  that  took  place 
over  40  years  ago,  under  en¬ 
tirely  different  conditions  from 
those  of  today,  should  restrict 
our  industrial  development.  We 
wish  to  look  towards  the  future 
rather  than  the  pa.sl. 


Huntly  W.  F.  McKay 


The  appointment  of  Huntly  W. 
F.  .McKay  as  assistant  manager 
of  the  Public  Relations  and  Ad¬ 
vertising  department  of  The 
Shawinigan  Water  and  Power 
Company  is  announced  by  Louis 
Trudel,  manager  of  the  depart¬ 
ment. 


So  far  as  1  have  been  able 
to  determine,  there  is  no  paral¬ 
lel  any  place  in  the  world, 
I  where  any  nation  has  declined 
to  take  advantage  of  an  oppor- 


on  the  opening  of  the  special  are  hustings  or  holiday  bound,  service  himself  and  his  country 

legislative  session  August  1  The  two  major  parties  are  con-|  We  are  tunny  that  way  gp, 

when  the  takeover  announcement  sumed  with  curiosity  about  whoj  we  must  look  awfully  atlractm 
was  made.  will  get  hurt  more,  or  hurt  at  to  those  who  have  little  or  not, 

|,ower  Power  Costs  311,  by  the  Socialists  pertor-  ing  except  an  instinct  that  ttiij 

The  report  indicated  that,  on  mance;  their  double  talk  andjthem  “God!  What  a  country 
an  optimum  growth  basis.  Col-  their  promises  that  there  will  bejbe  sacked.” 
umbia  power  could  be  produced  much  smaller  taxes;  much  morej  ^  ~~  —  _ — 

for  4.03  mills  per  kilowatt  hour,  of  a  welfare  state,  and  the  ,  •  . 

compared  with  Peace  River  of  the  treacle.  (Continued  from  page  n 

power  at  6.42  miles  as  a  private  pjobody  is  apparently  givingi  !“  - - ^ 

I  project  or  4.20  mills  as  a  public  jo  the  tact  that  all  their  I  different  intere.J 

project;  that  under  basic  growth  gaining!;;';;^';  discu, 

conditions  Columbia  power  could  up  ««  much  malarkvl"’^^^^* 

be  produced  at  4.4  mills,  against  jf’  .  .  ..  .u  defence  ot'  Commonwealth  makes  a 

the  Peace  at  6  59  mills  as  a  ^  defence  ol.g^gg,^  contribution  to  the  wo-m 

private  enterprise.  4.37  mills '  "ever ‘be 

.  "  of  North  America  is  assured,  (jjjjsolved.  But  if  Britain  inn 

under  public  ownership.  .  ,  .  k  ^  ..  !  tos 

However,  il  wouid  seem  as,'''"  Cominon  Market.  ,t  doe, 

though  Cotumbia  power  could  be|“*  ‘'h'-'-y  “  ^Wjimply  a  decision  to  abandon  ,i, 

...  ,  „  u  .  I  we  have  been  doing  tor  too  long  Commonwealth.  I  be  leve  that  o 

produced  at  a  cost  somewhat  less  r,  ^ 

,  ...  .  now.  Britain  in  Europe  would  in<TPa<n 

I  c  than  that  quoted  inasmuch  as  no  "  .. 

J  f  I, t  T*'i'pn  inr  1  hp  litilp  ('anadiansi  ^  w'ealth  and  exercise  ctn  in 

provision  was  made  for  a  cashj  Even  lor  me  nine  i  anauidiis  u-hinh  .  la  h 

The  Bank  of  .Montreal  has  an-  payment  thp  LIS  under  thelwho  cannot  see  anything  in;‘*"®"^.  wmen  wouia  De  greatly 
nounced  the  appointment  ,n,l  ^Ight  be  worth'»“'"'‘='  '“‘"f  Commonwealth. 

E.  Toten  as  economic  adviser,|„  “  ^  treaty  oi  sm.'iou.uoo  as  n  T^he  tact  that  industry  would 

succeeding  the  late  Edward  A.  flood  control  benefits.  Nor  wasi  holding  on  to.  the  fact  cannot 


that  °  duaidi  iisen  lo  a  more 

competitive  climate  seems  h 


The  hydro-electric  potential 
of  B.C.  is  enormous.  There  are 
many  sources  —  the  Columbia, 
Peace.  Fraser,  Homathko. 
Clearwater,  and  the  rivers 
farther  north  .such  as  the  Liard, 
.\ass  and  Yukon.  It  is  essential 
that  the  total  potential  may  be 
of  the  order  of  30  million  kw. 
of  which  at  the  present  time 
we  have  developed  about  10  per 
cent . 

Improvements  in  high  tension  | 
transmission  will  make  all  this  j 
power  available  at  load  centres  ! 
in  Southern  B.C.  or  the  U.S.A. 
At  the  present  time  it  is  pro¬ 
posed  to  effect  economies  in 
the  transmission  of  power  from 
the  Peace  River  by  using 
500,000  to  600,000  volts  on  the 
lines.  Even  higher  voltages 
may  be  used  in  the  future  and 
no  doubt  direct  current  trans¬ 
mission  will  eventually  be  pos¬ 
sible. 

We  have  lar  more  hydro¬ 
electric  potential  than  we  can 
use  in  B.C.  for  the  next  thirty 
years.  In  the  case  of  other  ' 
commodities  we  would  immedi-  | 
ately  think  of  sharing  our  sur-  | 
plus  with  our  neighbours  or  j 
exporting  it  to  a  foreign  mar¬ 
ket.  There  are  really  no  argu¬ 
ments  against  exporting  sur¬ 
plus  power,  provided  one  can 
find  a  market  for  il.  It  is  a 
renewable  resource  which  we 
cannot  store  and  which  is 
wasted  if  it  is  not  used.  In  fact 
we  are  exporting  it  now  to  the 
Arctic  and  Pacific  Oceans  but 
we  do  not  get  paid  for  il. 

One  can  present  far  better 
arguments  again.st  the  export 
of  oil  or  gas.  These  are  irre¬ 
placeable  resources  which 
some  day  will  be  the  raw' 
materials  for  valuable  petro¬ 
chemical  products.  W'atcr  flow¬ 
ing  in  a  river  can  produce  only 
power  and.  furthermore,  it  can 
do  this  without  using  any  of 
the  water.  There  is  nothing 
mysterious  or  unique  about 
electrical  energy  produced  from 
water  power.  It  is  exactly  the 
same  as  electrical  energy  pro¬ 
duced  from  oil,  gas  or  uranium. 
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Personally  I  feel  that  to  [ 
waste  the  energy  of  our  rivers  j 
by  prohibiting  the  export  of  j 
hydro-electric  power  is  econ-  j 
omic  folly.  1  would  go  even  fur-  j 
ther  and  say  it  is  morally  I 
wrong  to  waste  the  energy  from  | 
water  power  and  at  the  same  i 
time  produce  our  energy  by 
burning  up  valuable  raw  mat-  ] 
erials  which  we  can  never  re-  ‘ 
place.  I  am  a  conservationist 
who  feels  some  obligation  lo 
conserve  our  irreplaceable  re¬ 
sources  so  that  future  genera¬ 
tions  of  Canadians  may  have 
some  of  the  necessities  of  life. 

B.C.  is  in  something  the 
same  position  as  Norway  — 
we  both  have  small  populations 
and  abundant  resources  of 
hydro-power.  Here  is  what 


Don’t  lose  your  travel  money! 

CARRY 


Trygve  i.ie.  the  Chairman  of 
Norway's  Energy  Board,  has  to 
say  about  the  export  of  power. 

‘T  now  come  to  the  crux  of 
what  1  want  lo  say.  .Norway  is 
developing  its  waterpower  fas¬ 
ter  than  ever  before,  but  even 
at  the  present  rate  we  shall 
not  have  harnessed  all  the  ec¬ 
onomically  exploitable  water¬ 
power  until  about  the  year  20(X). 
Waterpower  is  our  asset  that 
should  be  exploited  as  quickly 
as  possible,  chiefly  because  of 
technical  progress  in  the  nu¬ 
clear  pow'cr  field,  but  also  be¬ 
cause  it  is  a  pity  to  see  w'ater 
run  into  the  sea  unused  when 
it  could  be  made  to  yield  power 
and  help  production  and  em¬ 
ployment.  Probably  Norway’s 
own  economic  resources  do  not 
permit  a  faster  rate  of  hydro¬ 
electric  development  than  the 
present  rate.  But  it  is  perfectly 
conceivable  that  foreign  capi¬ 
tal  could  be  secured  in  return 
lor  power  from  the  new  hydro¬ 
electric  stations  thus  built.  No 
country  in  Western  Europe  has 
such  large  water  power  resour¬ 
ces  as  Norway.  W'ith  only  1 
per  cent  of  the  OEEC  countries’ 
total  population,  Norway  has 
20  per  cent  of  these  countries’ 
total  waterpower  resources. 
These  are  remarkable  figures 
and  show  that  Norway  could 
have  quite  a  future  as  an  ex¬ 
porter  of  power.” 

Most  of  the  countries  of  con- 
tinential  Europe  have  large 
scale  electrical  interconnec¬ 
tions  for  the  import  and  export 
of  electric  power.  Great  Britain 
and  France  are  just  completing 
a  submarine  cable  at  a  cost  of 
15  million  dollars  for  this  pur¬ 
pose.  For  the  first  five  years 
Great  Britain  expects  to  import 
power  and  then  when  she  has 
completed  proposed  new  .atomic 
plants  with  pumped  storage 
she  expects  to  reverse  the  flow 
and  export  power  to  the  Con¬ 
tinent  over  this  cable. 

Jugoslavia  is  developing  all 
her  hydro-electric  power 
sources  as  rapidly  as  possible 
and  arranging  to  pay  off  the 
cost  of  the  developments  by 
selling  power  to  her  neighbours. 
She  now  has  five  international 
electrical  interconnections  and 
is  negotiating  for  three  more. 
The  countries  include  .Austria. 
Italy,  Greece.  Hungary,  Ger¬ 
many  and  Switzerland.  South¬ 
ern  Rhodesia  has  recently 
completed  large  hydro-electric 
installations  and  has  made 
long  term  contracts  lo  export 
to  the  Congo. 

In  British  Columbia  we  are 
handicapped  in  the  develop¬ 
ment  of  our  hydro  resources 
by  the  Electricity  and  Fluids 
Exportation  Act  of  1907  which 
limits  any  exports  to  a  yearly 
contract  and  also  imposes  a 
0.3  mill  export  tax  Anyone  fam¬ 
iliar  with  the  development  of 
electrical  energy  knows  that 
energy  cannot  be  exported  on  a 
year  to  year  basis.  It  takes 
four  to  five  years  to  design 
and  build  a  power  plant  and 
thus  no  community  could  ac¬ 
cept  a  supply  of  power  that 
might  be  interrupted  on  twelve 
months  notice.  The  0.3  mill  ex¬ 
port  tax  is  also  an  almost  insur¬ 
mountable  handicap  and  so  far 
as  I  know.  Canada  does  not 
put  an  export  tax  on  any  other 
commodity.  Some  seem  lo 
argue  that  since  this  Act  has 
been  on  the  books  for  fifty-four 
years,  it  should  not  be  changed. 
However,  in  1955  it  was  re¬ 
pealed  for  oil  and  gas  so  that 
Westcoast  Transmission's  ap¬ 
plication  could  be  considered 
by  the  Federal  Power  Commis- 


canaud  ^  labour  Party,  in  th. 

the  north  and  lo  the  west.  The  J 

lad  not  to  be  lost  sight  of  hy-y^-iison  dissociated  the  party 
either  government  or  parties  isjfrom  “the  protectionist  industrial 
that  we  could  be  completely  hog- 1  interests  in  this  country,”  by> 


I  tft  TaUp  ArlvAntAETp  of  3n  oDDor*  Xottn  <is  economic  Adviser*!  i  u-  *  «un  /•onn/kL  T'he  IacI  thdt  industry  wohIh 

‘  tl  tv  to  exoorf  a  surpIT  If  succeeding  the  late  Edward  A.  «ood  control  benefits.  Nor  was|holding  on  to  the  act  ^annor^^^ 

I  o  expor  '  P  .  Walton.  He  has  been  associatelany  allowance  made  for  federal- be  wholly  lost  on  them  “^at  climate  semn-  . 

hydro-electric  energy.  Surely  if  igconomic  adviser  for  the  past  participation  in  the  program.  Icanada  herself  is  wide  open  to  r  p„  , 

France  and  Germany  or  .Jugo-  |u.„  yeans.  _ _  the  north  and  lo  the  west.  The' 

slavia  and  its  neighbours.  Hun-  Mr.  Toten  was  born  m  L""'  lad  not  to  be  lost  sight  of  by!«T  ^  \  a  , u  ’  * 

I  garv  and  Italy  can  make  ar-  Idon.  Ont.,  where  he  joined  the  OeSCdlf  .  .  .  ^  Wilson  dissociated  the  party 

'  ranoements  to  exDorf  surplus  ^  serving  >■  a  r  ii  government  or  parties  iS|from  “the  protectionist  industrial 

i  I  ♦  •  ^  1  •  ^  h  "  number  of  offices  in  pn-  (Continued  from  pa^e  1)  completely  hog- 1 interests  in  this  country,”  bu‘ 

hydro-electric  power,  wo  sue  jg^j^  g^^j  Quebec.  He  became'iead,  Bing  Crosby  and  Bob  tied  by  merely  a  nuisance  action  drew  attention  to  “our  mn 

-  friendly  nations  as  "  ""  secretary  to  the  president  ‘n  1951,1  jj  g,ye  gg  a  bet-|  against  our  northwestern  out-  stituency  responsibilities  ’ 

I  the  U.S.A.  should  be  able  to  and  assistant  manager.  Drum-i  ^  •'  “  .  ,,  uii.ut,.. 

make  a  satisfactory  agreement  mond  and  St.  Catherine  streets  Picture  of  the  Road  to  ,  .  .  posts.  In  which  case,  in  the  ah-,  ^1^  admitted  that  a  number  of 
In  Hn  il  iTnfnriiinainlv  with  the  Montreal,  in  1953.  In  wherever  it  is  we  are  supposed  sence  of  strong  forces,  the  new;^he  more  progressive  indu.'.iria]. 

I  to  ao  i.  unioriunditiy  1955.  he  made  an  extensive  study i  to  be  going.”  access  roads  would  indeed  be-  ists  wanted  to  go  in,  but  m 

pos.si  e  excep  ion  “  of  the  Canadian  .service  indus- ,  ^  (jgg^s  gg  relationship  what-;come  just  that,  giving  not  mere-'dicated  that  they  were  not  repre. 

power  from  Alberta  and  some  tries  on  behalf  of  the  (jordon  ,  .  .  .  .  r  .u  ,■ 

hydro  power  from  Manitoba  Commi.ssion.  """V  !  f  1  mining  sentat.ve  of  the  en  ire  commun- 

there  is  no  other  Province  in  He  was  subsequently  assistant  ^  deposits  in  the  far  north  for  us,  ity.  This  is  precisely  the  reason 

Canada' with  a  large  exportable  manager  at  Hamilton,  Ont.,  and  Lord  had  goodness  in  mind,  not  but  return  access  to  areas  and  why  we  have  struggled  from 

,  ,  ,  ,  an  assistant  superintendent  of  retarded  development.  population  centres  ol  much  im-:crisis  to  crisis  since  the  end  o( 

surplus  of  power  close  to  a  the  bank’s  western  credit  depart- 1  .  „  -  .  mediate  interest  lo  nrcsenl  dav'fhc  war. 

good  market.  Ontario  with  her  ment  at  the  head  office  before  How,  But  Whether  mediate  interest  to  p  y  industrialUt, 

hydro-electric  sites  nearly  fully  becoming  associate  economic;  It  is  all  rather  frightening. | Canada.  will  have  to  take  into  account  E 

developed  must  either  import  advi.ser  in  September.  1959.  Other  countries  are  at  least  We  would  still  rather  have,  't  possibility  that,  in  a  year  or  / 
coal  from  the  United  States  for  jasking  them.selvc.s  how  they, seems,  hordes  of  young  men.^j^  jgLjj^  towards  tiie 

her  new  thermal  plants  or  de-  lOCO  Oncl  PortnCf  jshould  defend  themselves;  in  hanging  around,  without  educa- gi^^  ^.iH  gome  down  by  anything 

velop  atomic  power.  The  export  ||f  Boundory  Lokc  [Canada,  a  large  segment  ot  the  tion  or  training,  without  skilled  gp  (g  50  per  cent.  No  wonder 

of  hydro-electric  power  must  cALGARY  —  An  oil  develop-!  leadership  in  all  parties  jobs  to  go  to  and  without  thej^hat  some  company  chairmen 


developed  must  either  import  adviser  in  September.  1959. 
coal  from  the  United  States  for  ^ 

her  new  thermal  plants  or  de-  lOCO  Ond  PoftnCI 
velop  atomic  power.  The  export  I n  Boundory  Lok 

of  hydro-electric  power  must  rAi.ftARV  _  An  nil  Hnv 


come  sooner  or  later  and  with  program  is  being  under-  e’^presslng  a  view  that  it  is  not;  hope  of  ever  amounting  to|are  already  showing  their  dis-l 


our  current  difficult  uriemploy-  taken  by  Imperial  Oil  Ltd.  and  [how,  but  whether, 
ment  situation  and  the  problem  an  undisclosed  partner  in  the 
of  increasing  our  world-trade  Boundary  Lake  area  of  north-  —  . 

,  ..  ..  eastern  British  Columbia  to  ex- 

surely  the  time  is  now.  j  - 

In  British  Columbia  this  ;  Boundary  Lake  will  be  con-! 


:  anything,  than  give  them  whatjquiet  in  their  annual  stateinents.1 


question  of  the  development  of  [nected  to  the  Western  Pacific  j 


one  of  our  most  valuable  natur-  Products  &  Crude  Oil  Pipelines 


al  resources  is  of  too  vital  im-  ! 

,  .  ,  cording  lo  the  pre.sent  schedule.' 


portance  to  become  a  political 


are  lo  be' 


issue.  Neither  should  it  be  ap-  brought  in  to  the  area  and  al-j 
proached  in  an  emotional  nor  ready  four  drill  sites  have  been 
anti-American  attitude.  It  seems  selected.  Allowing  12  to  15  daysl 

logical  to  suggest  that  the  ex-  ‘‘'•'‘>*"8  Per  well,  a  total  of  40; 

,  ,  ,  .  or  more  wells  could  be  prepared! 

port  of  electric  power  be  per-  jg,  prgduction  by  the  end  of  De- 
mitted  without  export  tax.  and  cember. 
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that  the  National  Energy  i  wen  depths  vary  between  4, 


Board  be  asked  to  use  its  pre-  000  and  4,500  feet. 


sent  powers  to  determine  that  It  is  understood  that  much  of 


the  amounts  proposed  are  the  project  will  be  drilled  on 


really  surplus  for  the  locations 
and  periods  suggested. 

This  might  enable  B.C.  lo 
sell,  not  waste  its  tremendous 
surplus.  I  say  might  here  be¬ 
cause  hydro-electric  power  like 
any  other  export  commodity 


acreage  acquired  from  Pacific  [ 
Petroleums  Ltd  ! 


Leoiding  Canoidian  Corporations  and  Financial  Institutions 
whose  Securities  ore  in  the  Hands  of  the  Investing  Public 
Record  the  Declarations  of  Dividends  in  The  Financial 
Times.  Announcements  of  this  type  ore  Definite  Evidence 
of  Financial  Stability  and  Successful  Management. 
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u  J  I  .  •  III  (Continued  from  page  1> 

cause  hydro-electric  power  like  ^ 

any  other  export  commodity  This,  it  is  pointed  out.  is  not; 

must  meet  the  competition  in  jtl’c  sort  of  procedure  which  en-, 

price.  The  export  price  would  courages  investment  in  the  pro-, 

have  to  be  sufficient  to  war-  vince.  It  is  not  the  sort  of  pro-j 

rant  the  investment.  To  those  cedure  which  non-shareholders- 

who  maintain  that  term  con-  will  want  to  encourage;  their | 

tracts  for  recapturable  power  [rights  could  be  put  on  the  samej 

cannot  be  enforced  I  should  jsort  of  block.  , 

like  to  point  out  that  if  this  is  j  These  are  the  lines  ol  approach 

true  then  the  Columbia  River  (being  taken  by  the  investment! 

Treaty  may  be  invalid  for  il  [community.  Whether  they’ll 

not  only  provides  for  the  ex-  [make  an  impression  on  the  gov-{ 

port  of  Canada’s  share  of  down-  I ernment,  however,  is  another, 

stream  benefits  but  it  also  pro-  |  matter  altogether.  j 

vides  for  a  gradual  reduction  ;  fn  the  meantime,  the  B.C.  gov-| 

of  these  power  benefits  lo  [ernment  at  midweek  issued  five! 

which  Canada  is  entitled.  per  cent  parity  bonds  —  $100  mil- 

When  Mica  Creek  storage  is  [lion  worth  —  which  are  reported' 

completed  in  1970  these  bene-  [to  have  been  taken  up  as  fast  as 

fits  amount  to  1,310,000  kw.  [they  became  available.  | 

capacity.  From  1982  on  this  The  issue  is  intended  lo  fin-| 

amount  decreases  at  a  uni-  ance  the  purchase  of  B.C.  Power' 

form  rate  to  212,000  kw.  in  year  Corp.  common  stock  holdings  in! 

2010.  The  Treaty  thus  provides  B.C.  Electric. 

for  the  U.S.  to  recapture  power  B.C.  Electric  has  also  secured 

delivered  to  Canada  after  many  a  loan  of  $75  million  which  it  is 

years.  applying  “rapidly  and  vigorou.s- 

Unfortiinately,  due  lo  our  ban  ly”  to  the  development  of  the 

on  the  hydro  power  export  we  Peace  River 

have  probably  already  lost  a  i  Premier  Bennett  is  losing  no 

good  part  of  the  market  in  the  [time  at  all  in  using  the  leverage 

Pacific  Northwest  for  Canadian  lof  the  Peace  River  development 

power.  As  an  example,  the  plu-  I  to  pry  Ottawa  loose  from  its  no- 

tonium  plant  at  Hanford  will  {export  power  policy. 

probably  be  authorized  and  |  This  is  raising  hob  with  Can- 

will  be  supplying  up  to  8(M),000  ada-U.S.  relations  on  the  Colum- 

kw.  to  this  market  during  the  bia  River  but  that  doesn’t  ap- 

next  ten  years.  However,  there  pear  to  bother  Mr.  Bennett  any, 

does  appear  to  be  a  market  more  than  do  the  threats  of 

for  electrical  energy  in  Cali-  economic  ruin  for  the  province! 

fornia  to  replace  oil  and  gas  which  Ottawa  spokesmen  are  of-J 

now  being  burned  lo  produce  jfering.  [ 

electric  power.  ,  - - - 


Dividends  Recently  Published 


Follawing  is  a  List  of  Corporations  anid  Institutions  Whose 
Dividend  Declarations  Are  Published  in 

The  Finoncial  Times 


Abitibi  Power  it  Paper  Co.  I.m. 
.\i;new-Surpas$  Shoe  Stores  Ltd. 
.Xluminium  Limited 
.Muminum  Co.  of  Canada  Limited 
.American  Nepheline  Limited 
Anglo-Canadian  Telephone  Co. 
Anglo-Can.  Pulp  it  Paper  Mills  Lid 
Anglo-Huronian  Limited 
.Argus  Corp.  Limited 
•Atlas  Steels 

Auto  Electric  Service  Co.  Ltd 


Husky  Oil  it  Refining  Co.  Ltd. 
Imperial  Bank  ot  Canada 
Imperial  Oil  Ltd. 

Imperial  Tobacco  Co.  of  Canada  Ltd. 
International  Paints  Can.  Limited 
Investment  Foundation 
Investors  Growth  Fund 
Investors  Mutual  of  Canada,  Limited 
Investors  Syndicate 


Kerr-Addison  Gold  .Mines  Ltd. 


Ranque  Canadienne  National* 

Bank  of  Montreal 
Bathurst  P.  it  P.  Co.  Ltd. 

Reaubran  Corporation 

Relding  Corticelli  Limited 

Bell  Telephone  Co.  of  Canada 

The  Bowater  Corp.  of  .North  .America 

Brazilian  Traction  Light  it  P.  Co. 

British  .American  Oil  Co.  Ltd. 

British  Columbia  Forest  Products  Lid. 
B.C.  Packers  Limited 
B.C.  Power  Corp.  Limited 
Brooke  Bond  Canada  Limited 
Bulloch’s  Ltd. 

Bulolo  Gold  Dredging  Ltd. 

Burns  it  Co.  Limited 


f.abatt  (John)  Limited 
Labrador  Mining  &  Exploration 
l.eitch  Gold  Mines  Limited 
Leverage  Fund  of  Canada  Ltd. 
I.oblaw  Groceterias  Co.  Ltd. 
Loblaw  Companies  Ltd. 


Calgary  &  Edmonton  Corporation 
Canada  Iron  Foundries  Ltd. 

Canada  Malting  Co.  Limited 
Canada  Northern  Power  Corp.  Ltd.  ' 
Canada  Permanent  Mortgage  Corp. 
Canada  Steamship  Lines  Limited 
Canada  Wire  &  Cable  Co.  Ltd. 
Canadian  Bakeries 
Canadian  Bank  of  Commerce 
Canadian  Breweries  Limited 
Canadian  Bronze  Ce.  Limited 
Canadian  Celanese  Limited 
Canadian  Ingersoll-Rand 
Canadian  Investment  Fund 
Canadian  Oil  Cos.  Ltd. 

Canadian  Pacific  Railway 
Canadian  Utilities,  Ltd. 

Canadian  Vickers 

Canadian  Wallpaper  Mfrs.  Ltd 

Canadian  West.  Natural  Gas  Co.  Ltd. 

Ca»siar  Asbestos 

Catelli  Food  Products  Limited 

Champion  Mutual  Fund 

Commonwealth  Inter.  Corp.  Ltd. 

Cons.  Mining  it  Smelting  Co.  Ltd. 
Conwest  Exploration  Co.  Ltd. 

Craig  Bit  Company 
R.  I..  Crain  Limited 
Crown  Zellerbach 


Macassa  .Alines  Limited 
AlacKinnon  Structural  Steel 
.MacMillan  &  Bloedel  and 

Powell  River 

Madsen  Red  Lake  Gold  Mines 
Mailman  Corp.  Limited 
Massey-Fergusoi.  Co.  Ltd. 

.McIntyre  Porcupine  Mines  Ltd. 
Alelchers  Distilleries  Limited 
Robert  Mitchell  of  Can.  Limited 
.Montreal  City  *  District  Bank 
Montreal  Locomotive  Works  Limited 
Henry  Morgan  it  Co.  Ltd. 


National  Steel  Car  Corp.  Lid. 
New  Dickenson  Mines 
Noranda  Mines  Limited 
North  Star  Oil 
Northern  Quebec  Power 
Northwestern  Utilities  Ltd 
Nova  Scotia  Light  &  Power  Co. 


Pamour  Porcupine  Limited 
Parker  Drilling  Co.  of  Can.  Lid, 
Palo  Consolidated  Gold  Dredging 
Penmans  Limited 
Pembina  Pipe  Line  Ltd. 

Placer  Development  Limited 
Power  Corporation  of  Canada  Lid. 
Pronto  Uranium 


Quebec  Power  Company 


I  should  add  tlial  some  of 
this  gas  is  from  8.C.,  sold  to 
the  Pacific  Gas  and  Electric 
Company  at  a  floor  price  of 


B,C  Power 

(Continued  from  page  1) 


CS  a  MUW.  U.  I  By  tg,.igg  thC  B.C.  ElCC-i 

jtric  Co.,  major  potential  customer 
1.000^  cf.  whereas  the  corres-  Lf  both  Columbia  and  Peace 


David  it  Frere  Ltd. 

Distillers  Corporation-Seagrams  Ltd. 
Dominion  Bridge  Co.  Limited 
Dominion  Coal  Co.  Limited 
Dominion  Engineering  Co.  I.lmited 
Dominion  Glass  Company  Ltd 
Dominion  Steel  it  Coal  Corp.  Ltd 
Dominion  Stores  Limited 
Dominion  Textile  Co.  Limited 
Donohue  Brothers  Limited 
Dow  Brewery 
Dupuis  Freres  I.lmited 


Reitman’s  Limited 
Reynolds  Aluminum 
Robinson.  Little  it  Co.  Ltd. 
A.  V.  Roe  Canada  Ltd. 
Royal  Bank  of  Canada 
Royalite  Oil  Co.  Ltd. 


ponding  Wholesale  ll-oor  price  in  pg,,gr.  ,he  B.C.  government  has! 
Vancouver  is  32  cenl.s.  The  placed  itself  in  the  driver's  seat.' 
California  market  tor  electrical  ,f  the  Columbia  project  is  stalled  { 
energy  should  be  an  expanding  indefinitely,  t  he  government- [ 
and  a  profitable  one.  The  an-  g^.g^d  b.C.  Electric  or  the  B.C.  I 

nua  oad  increment  in  this  one  pg^pr  Commission,  which  the 

State  is  over  1  million  kw.  per  government  owned  and  operated 

>eai,  which  is  about  half  of  in  competition  with  the  private 


East  Kontrnav  Power 
East  Sullivan  Mines  Ltd. 

Elastern  Trust 
E;ddv  Paper  Co.  Limited 
Enamel  it  Heating  Products  Ltd. 


Salada-Shirriff-Horsey 
St.  Lawrence  Corp.  Limited 
Shawinigan  Water  &  Power  Co. 
Sherwin-Williams  Co.  of  Canada  Ltd. 
Sjrks’  Breweries  Limited 
Silverwood  Dairies  Limited 
Simpson’s  Limited 
Siscoe  Gold  Mines  Ltd. 

Slater  (N.S.)  Co.  Ltd. 

Southern  Can.  Power  Co.  Ltd. 
standard  Paving  &  Materials  Ltd. 
Steel  Co.  of  Canada  Limited 
Supertest  Petroleum  Prod.  Ltd, 
Supercrete 
Switson  Industries 


Ealronbridge  .Nickel  Mines 
Famous  Players  (Canadian)  Corp.  Ltd. 
Federal  Grain  Limited 
Foundation  Co.  of  Canada  Ltd. 


Television  Electronics  Fund 
Texaco  (Canada) 

Toronto  Dominion  Bank 
Trans  Mountain  Pipe  Lin* 


year,  which  is  about  half  of 
B.C.'s  present  total  installation 


CANADIAN  PACIFIC  EXPRESS 
TRAVELLERS  CHEQUES 


•  Accepted  all  over  the  world. 

•  Cashable  only  when  countersigned  by  you. 

•  If  loti  before  being  counterargned,  they  are  promptly  relunded. 

•  Obtainable  from  any  Canadian  Pacific  Agent  end  (rom  most  banks. 
If  sending  money,  use  Canadian  Pacific  Eipress  Money  Orders 


It  is  argued  that  difficulties 
were  encountered  during  World 
War  1  when  a  power  company 
in  Ontario  was  selling  power  to 
a  company  in  N  Y.  state  and 
the  Canadian  Government 
wished  to  terminate  the  jon- 
tract.  The  main  difficulty  at 
that  time  was  that  the  export 
was  by  the  privately  owned 
Ontario  Power  Company — own¬ 
ed  largely  by  United  States  in¬ 
terests  —  to  privately  owned 
U.S.A.  companies  in  N.Y.  State. 
The  Ontario  Power  Co.  itself 


.v,.o  loiai  maiaiiaiiuri  icompaiiy  in  some  areas,  may 

fot  domestic  and  industrial  use  [draw  their  power  supply  from  the 
othei  than  the  two  large  elec-  j  Peace  River  which  the  newly  ap- 
tro-ehemical  and  metallurgical  (pointed  B.C.  Energy  Board  re- 
I  ports  can  be  developed  by  public 
.As  Trygve  Lie  has  pointed  [ownership  at  about  the  same  cost 
out  for  Norway,  there  arc  [as  the  Columbia.  I 

sound  economic  arguments  for  |  This  report  of  the  Energy 

getting  our  hydro-electric  Board,  headed  by  Dr.  Gordon! 

plants  in  B.C.  installed  and  Shrum.  formerly  of  the  Univer-i 

amortized  before  A.E.  becomes  sity  of  B.C.  and  who  conceivably 
too  competitive.  The  building  of  could  become  top  power  adminis- 1 
these  plants  would  be  the  most  trator  for  the  province,  may  well 
certain  and  direct  way  to  cn-  have  topped  the  scales  in  favor 
sure  the  future  prosperity  of  of  the  action  taken  by  the  govern- 1 
.nienl,  although  it  was  formerly' 


Gatineau  Power  Co. 

General  Products  Mfg.  Corn.  Ltd 
General  Steel  Wares  Limited 
General  Trust  of  Canada 
Giant  Yellowknife  Gold  Mines  Ltd 
Great  West  Coal  Co.  Ltd 
Grouped  Inrome  Shares  Ltd. 
Guaranty  Trust  Company  of  Canada 
Giinnar  Mines 


United  Amusement  Corp.  Ltd. 
United  Grain  Growers  Ltd. 
United  Keno  Hill  Mines 
United  Steel  Corp.  Ltd. 


Venture*  Limited 


Hi-Tower  Drilling  Co,  Ltd. 
Highland-Bell  Ltd. 

Hollinger  Cons.  Gold  Mines  Ltd. 

Home  Oil  Co.  Limited 

Hudson  Bay  Mining  it  Smelting  Ltd. 


B’aife  .Amulet  .Mines  Limited 
Westburne  Oil  Company  Ltd. 
Westeel  Products  Limited 
Western  Grocers  Limited 
Westfair  E'oods  Ltd. 

George  Weston  Ltd. 


Zeller's  Limited 


“The  Hnancial  “ffmes 
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